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MORTGAGE

..("Bmmwv ") 'f‘hiq Hecunty lnnl.lument m g_.n'nn "o ELEET. s -
, which iy organized and existing
., and whose address s . 25EAFBTWELL$

MI ¢ WISCQN o ("Londer").
Rorrower owes Lender e ] lm ipat sum of , SEVTNTN. EIVE. THQJSAND JAND., T T T T e
.................................................... = Dollars (U8, $#5,.000.00..). Thiy dLbL in evideneed by Bunuw:-r s nole
dated the same as this Sceority destrument ("Note"), which ymwdvu fm m(mthl_y paymaonts, with Lhe full debd, if not
puid carticr, due and payable on  GIURE., 152020, cveecrnenrennes This Sccurity Instrament
secured to Lender: (o) the repaymisic ol the debt cvldnnc_ul hy the Note, wnm mu-ru% and all renewals, extensions and
modifications; (b) Lthe payment of all other sums, with interest, advanced under paragraph 7 to protect l.ho security of this
Seeurity Lnstrument; and {e) the performraidof Borrower's covenants and pgreements under this Security Instrument and
the Note, For this purpose, Borrawer doed herehy murtﬁlet'u: grant and canvey to Lendey the fallowing described property
located in County, Ilinois:

UNIT 6-2-'N' AND GARAGE NO. 5~7~2 IN THE HILLS OF PALOS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE IULLOWING DESCRIBED REAL ESTATE: LOTS 2 TC 7,
BOTH INCLUSIVE, IN LOS PALOS PHAST. iV A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 10, "IOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN QOOK COUNTY, IT.LANOIS.

PINE 23-10-200-015-10773 :
which has the address ol . 6. CIMNAMON, CREEK #2M .. s e EP CHITES ’

{Street) [$atyd

Hingis {("Property Address");
{aip Cotle}

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, roynlties, mineral, oil and gas rights and profits, water vights nnd stoek and all fixtures now or
hereafler o part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregaing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lnwlully seised of the estule hereby conveyed and hay the right to
mortpage, grant and convey the property nnd that the Properly is unencumbered, excepl for encumbrances of record,
Borrewer warrants and will defend gencerally the title to the Property ngainst all claims and demands, sebject to any
encumbrances of vecord,

THLIS SBCURITY INSTRUMENT combines uniform covenunlg for national wse and non-uniform covenants with
limited varintions by jurisdiction to constitite o uniform securily instrumeant covering real proparty.

ILLINOIS —»?»kﬁl-‘umlly ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay whoen due
the prineipal of nnd interest on the debl evidenced by the Note and any prepayment and lule chnrg(:s_“luu under the Note,
2. Munds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, 4 sum (“Funds™) equal to
one-twetith ol {a) yearly Laxes and assessments which may wttain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if nny; {¢) yearly hazard insurance premiums, and (d) yearly
mortgage insurance premiams, ifany. These items are cabled "egerow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,
The Funds shull be held inan institution the deposits or aecounts ol which are insured vr gunranteed by u federal or
state agency (including Lender if Lender is such an institution). Londor shinl! apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lthe escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable law perimils Lender te make such u charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required Lo pay Borrower any interest or gaenings on the Funds, fender
shall give to Borrower, without charge, an annual necounting of the Funds showing eredits and debits to the Funds and the
purpase for which each debit to the Funds was made, ‘The Funds are pledged as ndditional security for the sums secured by
this Seeurity Instrument,
1f the amount of the Funds held by fender, togeLher with the Muture moathly payments of Funds payahle prior Lo
the due dates of the escrow items, shall exceed the amount required o pay the eserow itoms when due, Lthe excess shall be,
at Borrower's oplion, either promptly repuid to Borrowes or vredited te Borrower on monthly payments of Funds, If the
nmount of the Fupds held by Lender is nob sulficient to pay the escrow items when dug, Borrower shall poay to Lender any
smount necessery to muke up the deficiency in one or more pnyments as required by Lender,
Upon paymercin full of ull sums secured by this Sceurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lecdes, [funder paragraph 19 the Proparty is sold or neguired by Lender, Lender shall apply, ne later
than immediately prioco/ihe sale of the Property or its acquisition by Londer, any Funds held by Loender al the time of
application ag o eredit dyeined the sums secured by this Securily Instrument.
3. Application of Peyrienls. Unless applicable luw provides otherwise, all payments veceived by Lender under
paragraphs | and 2shall be npriicess first, to lnle ehurges due under the Note; second, ta prepayment chosges due under the
Note; third, to nmounts payable under paragraph 2; lourth, to interest due; nnd last, to principal duce.
4. Charges; Liens. Borrvewoy shall pay all Laxes, assessmenty, charges, fines and impositions atwibutable to the
Property which may attain priority gver this Security Instrument, and leasehold puyments or ground rents, if any.
Borrower shall puy these obligativns in e aanner provided in paragraph 2, erif not paid in than manner, Borcower shail
pay them an time diveetly to the person owed ~aument. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrowe! maces Lthese payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the puyments.
Borrower shall promptly dischuarge any linp/which hus priority over Lthis Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seupadby the lien ina manner aceeploble to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the'fica in, legnl proeeedings which in the Lendey’s vpinion operate to
prevent the enforcement of the Lien or forfeiture of any'purtaf the Property; or () secured [rom the holder of the lien an
agreementuatisfactory w Lender subordinuting the lien o This Security Instrwment, IfLendoer determines that any part of
the Property is subject to o tien which may atiain priority-avacthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrewer shall satisly Lhe lien or tase sre or more of Lthe actions set forth abgve within 10 days
ol the giving of nolice.
5. Hazard Insurance. Borrowes shall keep the improvemenis vow existings or herealter erected on the Property
insured npainst logs by fire, hazards ineluded within the term "extended caverage” nnd any other hozards for which Lender
requires insurance, This insurance shall be maintained in the amournts asd for the periods thal Lender requires. ‘The
ingurance carrier providing the ingurvance shall be chosen by Borrower suliject o Lender's approval which shall not be
unreasonubly withheld,
Al ingurance policies and renewals shull be aceeptuble 1o Lender nnoshpli include oo standard mortgage clause.
Lender shall have the right w hold the pulicies wnd renewals. I Lender requires; Jarrower shall promptiy give w Lender
all receipts of paid premiums and renewal notices. In the event of tosy, Borrower shail oive prompt. notice Lo the insaurance
carrier and Lender. Lender may make prool of toss if not made premptly by Borrower!
Unless Lender and Borrower otherwise agree in writihagg, indurance proceeds sholl e applied to restoration or repair
of the ProperLy damaged, if Lthe restoration or repair is ecanomically foasible and Lender's svcurily is not lessened, IF the
resioration or repair is nol economically feasible or Lender's security would be lessenaed, the insaiance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eieegs paid to Borrewer, [P
Borrower abandony the Property, ar dous not answer within 30 days a notice from Lender thatl L iaeennee carvier has
olTered Lo settle o claim, then Lender may collect the insuranee proceeds, Lender muy use the procceds Uy repair or reslore
the Property or to pay sums secured by this Security hnstroment, whether or not then due. The 30-ddy poriod will begin
when the notice is given,
Untloess Lender and Borrower otherwise ngree in weiting, any applicntion of proceeds Lo prinetpal shollaot extend or
postpone the due date of the monthly payments veferred (o in paragraphs Land 2 or chango the nmount of the payments, 1
under paragraph 19 the Property v avquired by Lender, Borrawer's right to any insurnnce policies and proceeds resulting
from damnge to Lthe Properly prior to the aneguisition shall pags to Lender 1o Lhe extent of the sums secured by this Security
Instrument immoedialely prior to the ncquisition,
€. Proservation and Mainlonance of UProperty; Leascholds, Borrower shall not destroy, damage or substantindly
change the Property, allow the Property to deterioritte or commit waste. 11 thig Secarily Instrument is on a leaschold,
Borrower shall comply with Lthe provisions of the Jense, and if Borrower acquires fee title Lo the Pragerly, the leasehold und
foer title shull nol merge unleds Lender agfrees o the merger in writing,
7. Protection of Lendaer's Rights in the Property; Morlgage Insurance. If Borrowser uils to perform the
covenants and agreements contained in this Security Instrument, ov Lhere is a legad proceeding that may significantly affect
Lender's rights in the Property (such s o proceeding in bankruptey, probitte, fur condemnation or to enfurce lawg or
verulutiony), then Lender may do and pay for whatever is necessary to protect the vidue ol the Property and Leader's rights
in the Proporty. Lender’s netions may include paying any sums seeured by o lien which has priovily over this Seeurity
Instrument, appearing incourt, paying reasonabie attarneys” fees and entering on the Property to mudoe ropaivs, Although
Londer may take action under this parageaph 7, Leader does not have Lo do so. )
Any nmounts dishursed by Lender under this puragraph 7 shatl become additional debtef Dorrower sceured by this
Seeurity Instrument. Unless Borrower and Lender ngree to other Lerms o puyment, these amounts shall bear intorest from
the date of disbursement st the Naote rate nnd shail be payable, with interest, upon notice from Lender to Borrower
requesting paymeal,
"*n charge assessed by Lender in connection with Borrower's entering intg this
Security Instrument to pay the cost of an independent tax reporting service
shall pbot be a charge fg? purposes of the preceding sentence.®
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If Lender required mortgage insuranee as o condition of making the loan secured by this Securily Instrument,
Borvower shall pay the premiums reguived o maintain the insuranee in effect unt such Lime as the requirement for Lhe
insurance terminates in accordance with Borrower’s and Lenders written agreement or applicable law.

8. Inspeclion. Jender or ils agent may make reasonable entries upon and inspections of the Praperty. Lender
ghall give Borrower notice at the time of or prior o an ingpection specifying reasonable enuse for the inspection.

9. Ceondemnation. The proveeds of any awanl or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of Lthe Property, or for conveyance in livu of condemnation, are hereby
assigned and shall be paid to Lender,

in the vvent of & totad tuking of the Property, the proceeds shall be applied W the sumy secured by Lhis Security
Instrument, whether or nol then due, with any excess paid Lo Bavrower. In the evont of a partind taking of the Property,
unlesy Borrower and Lender otherwise ngree in writing, the sums secured by this Spearity Instrument shall be reduced by
the amount of Lhe proceads multiplied by the following fruction: (o) the total amount of the sums secured immediately
belore the taking, divided by (b) the fuir market valee of the Property immodiately batore the tuking. Any balanee shall be
paid te Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender o Borrower thit the condemnor ofTers to
make anaward or veulle n claim for dumages, Borrower luils 1o respond to Lender within 30 days after the date the notice is
given, Lender is vuctrized to collect nnd apply the procesds, at its eption, either to restoration or repair of the Property or
to the sums secured Fy this Security Instrument, whether or not then due.

Usnldess Lender vod Borrower otherwise agree in writing, any application of proceeds to prineipa! shall notextend or
postpone the due date ol ib G monthly payments referred Lo in parngraphs | and 2 ar change the amount of such paymoents.

10. Borrower No! Twlasased; Forbearunce By Lender Not o Waiver., Extension of the Lime for puyment or
modification of amertizalion of the sums secured by this Seeurity Instrument granted by Lender Lo uny successor in
intercst of Borrower shall not oversie Lo release the lability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be reguived Lo Coramence proceedings against ary successor in interest or refuse Lo extend time for
payrment or otherwise moedify amertizntion of the sums secured by this Security Instrument by rengon of any femannd made
by the original Borrower or Borrower's sacuessors ininterest. Any torbearance by Londer in exoerciging nny rightor remoedy
shall not be o waiver of or preelude thexoveise of uny right or romedy.,

11. Suceessors and Assigns Bound; Jei=t and Saveral Liability; Co-signers. The covenanls und agreements of
this Security [nutrumentshall bind and benefic the suceessors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrewor’s covenantsand ageeamaents shall be joint and several. Any Borrower who co-signs Lthis Security
Instrument but does not execute the Noite: (a) is'co-signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under the 4dems of this Security Instrument; (b) is not personally obligoted Lo pay
the sums secured by this Security Instrument; und ()2 =ees that Lender and any other Borrower may agree to extend,
muodily, forbenr or muake uny accommodations with regird tothe erms of this Security Instrument or the Nate without
Lthal Borrower's consent.

12. Loun Charnges. I the loan secured by thiy Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes, or other loun chnrges collected or w be colleeted in
connection with the lein exceed the permitted limits, then: (w) any sueh loan charge shall be reduced by the amount
necessary Lo veduce the chavige to the permitted fimit; and (h) nny varsalready colleeted I'rom Borrower which exceeded
permitied limits will be refunded W Borrower. Leader may choose toimike Lhis refund by reducing the principal owed
under the Note or by making adirect payment to Borrower. Il a relund r¢duees principal, the reduction will be treated as a
partial prepayment without uny prepayment charge under the Mote,

13, Legislation Affecting Londer’s Rights, if enuetment or expirdcion of applicable laws has Lhe effect of
rendering any provision of the Note or this Security Instrument unenforceable vecording L its terms, Lender, abits oplion,
may require immediate puyment in full of uli sums secured by this Security Infodintent and may invoke any vemuedies
permitied by paragraph 19, 1P Lender exereises this option, Lender shall take Lhe stena'snocified in the second puragraph of
paragraph 7. :

14, Notices. Any notice to Borrower provided lor in this Security Instrument sn: Il be given by delivering it or by
mailing it by lrst class mail unless applicable law requires use of another methoed, The sotice shall be directed to the
Property Address or any other address Borrowoer designates by notice to Lender. Any notiee to Lender shatl be given by
first elass mail W Lender's address stated herein or any other nddress Lender designales by notic to llorrower, Any notice
provided for in thig Security Instrument shall be deemed to have been given to Borrower or Lendess/blin riven as provided
in this paragraph.

15. Guoverning Law; Severahility., This Security Instrument shall be governed by federal lawivsd the Inw of the
Jurisdiction in which the Property is located. In the event that any provisien or clause of this Security (ngi=umant or the
MNoto conflicts with appticable law, such conflict shall not aflect other provigions of this Security Instrumintor the Note
which can be given effecl without the conflicting provision. To this et the provisions of this Security instrument and the
Nole are declared to be severable,

16. Borrower's Copy. Bovrowoer shall be given one contormed copy of the Note and of this Sccurity Instrument,

17. ‘T'ranasfer of Lhe Properly or a Benoficiul Interest in Borrower. [T adl o any part of the Property or any
interestin it s sold or transferred lor i o beneficial interest in Borrower is sold or transterred and Borrower is not a nntural
person) without Lender’s prior written consent, Lender may, al its oplion, vequire immediate pnyment in Tull of il sums
secured by this Sccurity Instrument, However, this option shall net be exercised by Lender il exercise is prohibited by
tederal laws as of the date ol Lhis Security Instrument.

If Londer exercises this option, Lender shall give Borrowoer notice ol necelerntion, T'he notice shall provide a peried
of nat loss thun 30 days from the dule the notiee is delivered or mailed within which Borrowoer must pay nll sums secured by
this Spcurity Insteumuent. H Borrower fails to pay these sums prior to the axpication of this period, Lender miny invoke any
remedies permiltled by this Security Instrument without further nolice or demand on Borrower.

184, Borrower’s Right to Reinstate. 10 Bovrowaer maets cortnin conditions, Borrower shall have the right 1o have
enforcement ol this Security Instrument discontinued at any Lime prior'to the oarlier oft (0) 5 days (or such other period uy
applicable Inw may specity for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security indtrument; or (b) entry of 4 judgment endorcing this Security Instrument. Those conditions uee that Berrower;
{a) puys Lender ail sums which Lthen woulih be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays nll expenses incurred in enforcing this
Securily Instrument, including, but not limited to, rensennble nitornoys’ fees; and (I} takes such aclion as Lender may
reasonably requive to assuve that the lHen of this Securily Instrument, Lender’s rights in the Property nnd Borrower's
abliggntion o pay the sums secured by this Security Ingtrument shall continue unchanged. Upon reinstaioment by
Borrower, this Security Instroment and the obligations secured hereby shall remain Nully effective as if no acceleration had
vceurred, However, this right te reinstate shall not apply in the case of peceleration uader paragraphs 13 or 17,

‘I
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19. Acceloration; Remedies. Lender shall give notice o Borrower prior Lo geceleration following Borrower's
breach afupy covenant or agrreemont in this Security Instrumant (but not prior to acceleration under parapgraphs 13 and 17
unless applicable luw provides otherwise). The notice shall specify: (a) the defuult; {b) the action required W cure the
defuult; {c) a date, not less than 30 daye from the date the nolice is fiven to Borrower, by which the defuult must be cured;
and (d) that failure Lo cure the defuult on or before the date specified in the notice may resull in accoleration of thy sums
secured by thia Seeurity Instrumend, forcelosure by judicial proceeding und sale of the Property. ‘I'he notice shall furiber
inform Borrower of Lho right o reinstute afer secelorabion und the right Lo assert in the forectogure procecsding the non-
existonce of u defuult or uny viher defense of Borrower Lo acceleration and forectosure. 16 the defaull is not cured on or
bofore the dute specified in the nolice, Lender at ilg option may require immediate paymoent in full of ull sums secured by
this Becurity Instrument without further demund and may foreciose this Security lnstrument by judicial proceeding.
Lender shall bo entitled Lo collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, rensonable atlorneys® Tees and costs of tille pvidence.

20. Lender in Possession. Upon acceeleration under paragraph 19 or abandenmaent of the Property and st any time
prior to the expiration of any period of redemption following judicial sale, Lender (in pesson, by agent ar by judicinily
appointed veceiver) shall be entitied to enter upon, take possession of and manage the Property nnd to cofleet Lhe rents of
the Property including those pastdue. Any rents vollected by Lender or the receiver shall be applied Tirst to papyment of the
costs of manngement of the Property and collection of rents, including, bul rot limited Lo, receiver’s fees, premivmy on
receiver’'s bonds and reasonable attorneys’ fees, and then to Lhe sums secured by this Sceurity Instrument.

2L, Release. Upen payment of all sums seeured by this Security tnstrument, Lender shall relense this Security
instrument withost charge to Borrower. Borrower shall pay any reeordation eosts,

22. Waitor ¢F Homoestead., Borrower waives all right of homesiend exemption in the Property,

23. Riders todiiig Securily lustrument. 1 one or more riders nre exccuted by Borrower and recorded together with
thia SBecurily Instrumen?, the covenants and agreements of ench such vider shall be incorporated intg and shall nmend and
supplement the covendpls and agreements ol this Security Instrumant as if the rider(s) were 1 part of this Sccurity
Instrument. [Check azptinahle box(es)|

] Adjustable Rate Iider xf] Condominium Rider [ 2-4 tamily Rider

[ Graduated Paymoent Mider [ Planned Unit Doevelopment Ridev
D Qther{s) ispecity)

BY SIGNING BELOW, Borrowe! accents and agrees Lo the terms and cevenants contained in this Security
Instrument and in any ridev(s) executed by Borrower and recorded with 1

G

-HBorrowor

{Seal)

~llorrower

13puce Balow This Ling 190r s cknewled;zmoent]

State of Illinois

County of (/AN

-
I3 Y I .', . oo Frar &

I, /f,/il Y4 ./f'/;/‘f)&,/./»f;'(ff/_;(j}(,z(é,- a notary public, in and for the county and
State aforesaid, Do Hereby fertify That ROBERT M. BURTON, rersconally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he signed, =<ealed, and delivered
the said instrument as his free and voluntary act for the uses and purposes therein
set forth, including the release and waiver of the right of homestead.

e ,
Giyrupds;r rmy hand and Notapia;l) Seal this; :2& / LA day of

Y , A.D. 1977
: ,:’\

?

TUGERICIAL SEAL
KATHLEEN M. PICAI.%D )
Notary Public, State oi Illxngls !
My Commdseion Briritos 5/_5 ,’92\>

THIS THSTRUMENT WAS PREPARED BY
GRES MeLAUGHLIN VOR

Eleat Mortgage Corp.

10046 SQUTHWESTERN AVE .
CALCAGO, ILLINOLS GUS43
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THis CONDOMINIUM RIDER is made this ... 30LH |
and is incorporated into and shall be deemed to amcnd and supplqmcm the Mortguge, Desd ofTrusl or Security Dccd (thc

nstrument') of the same date given by the undersigned (the *Borrower'') lo secure Borrow N .
RETHELY Instrument) of the samedate 8 Y gred ( ) tosecu :’f"rs Ot&;‘:..undcr,.)

.............................................. R R R R I T R P ) I

ofth& mgmaﬁ “EEEE;’{”,!PZ&J“%?‘{% L deIcﬁxl:JrSibedllE the Seclt'nﬁrtty Instrument and located at:

...................................................................................... BT A ST PO PO U SO SER SR
tBroperty ‘ Addreas}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

ArtavEaLa s i anIetiee

(the “Condominium Praject’'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitusit Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomnizium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when sue. ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" pulicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, tv= (he periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.™ then:

(i) Lender waives ’ae ptows:on in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments foliazard insurance on the Property; and

(1)) Borrower's obligatiors under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfled to the extent that the ricuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notico of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazi rd fusurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common eicrieits, any proceeds payable 1o Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured U ie Security Instrument, with any eacess paid to Borrower.

€. Public Liability Insurance. Borrower s.1».( (ake such actions as may be reasonable {o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o1.any nart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are fier eby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instcuriaent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except «f*er notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium P:oject, except for abandonment or termination
required by law in the case of substantial destruction by Are or other casualty ~r in the case of a taking by condemnation or
eminent domain;

{ii} any amendment to any provision of the Constituent Document=f:he provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manritement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inturance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serured by the Security
Instrument. Unless Borrower and Lender agree to other termas of paymeat, these amounts shall bear iiteiest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equesting payment.

BY SiGNING BELOW, Borfower accepts and agrees to the terms and provisions contained in this Condominium Rider.

R’I‘ON BALHLLOR el

Fare et oy

ar* 1 M.

BOX 333-CG~
T

THIS INSTRUNENT FAS
GREG HcLAUGHLI}:ﬂRﬁgng ad
Fleet Mortgage Corp.

10043 souTH WE.
STERN AVE,
CHICAGD, ILLINGIS 606:-:3
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