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MORTGAGE | S 0

THIS MORTGAGE (“Security lnstrumept")l grvcn on. i
19.. 90 The riovgagor is .. Richard T. ercﬂ erxy. and C are M. Kralovec, husband
Y B (“'Borrower""). This S-cunty Instrument is given 10: First..
Cangregational.Church..of. Westexrn, Sp:mgs . which is organized and exlstmg
under the lawsof .. .the. . State.of . Illinois.. ., and whose address is ..11L06..Chestnut
Avenue,. Weatexrn. Springs.,. IlJ.J.no.J.s . {"Lender™).
Borrower owes Lenceai sl *nnctpal sum of .Qne.. Hundred. .E‘J.ﬂ:een Thousa.nd a.nd nu/.].nn—----—
===, Dollars (U.S. 3. 1L.1.5.,.900...........). This debt is evidenced by Borrower's niote

dsted lhc same date as lh:s ",¢c1 Sty lnstrument {(**Note"), which provndes I‘nr monthiy payments, with the full debt, if not
paid carlier, due and payable ca /May. . 3k. N SR - .. This Security Instrument
secures to Lender: (a) the repe,ment of the debl ev:dcnced bv lhe Note. wnh mtemst and aU rencwals, extensions and
modifications: (b) the payment of all otiver sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the pentimance of Borrower's covenants and agreomenis under this Security Instrument and
the Note. For this pu , Borrower coes b "~by mongagc. gram and oonvcy to Lender the f‘ollowmg described property
located in .........GRQK. weveaon oo rereaessets vieise wevernsemicaennis ... County, Hlinois:

Lot 15 in Knight and Wilscon‘s Resubdivision of Block 11 in Ridge
Acres, being a subdivision of 4ll that part of the West 1/2 of
Section 5, Township 38 North, llance 12, East of the Third Principal
Meridian, lying south of right o/ way of Chicago Burlington and
Quincy Railroad (except Blocks 5L, %1, 52 and 53 in SubGLV1510n of
the West 1/2 of said section} in Chok County, Illino;s

Permanent Index Number: 18-05~313-018

which has the address of ...206,. 46Lh Street . ... eienmese ,..Mestern Springs ..
[Street] [City)

1llinois .........60558... veemreerinnineenes (“Property Address™};
[Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water ‘rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genereily the title:to the Property against lll clmrm nnd demandl. subject. to my

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property,

ILLINOIS —Single family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




490255432

UNOFFICIAL COPY

uawAea sunsenbas

1240110( 01 J2Pua wioy} »21i0u uodn ‘1s3iaiul gitm ‘eiqeded 3q [jeys PUE 31u1 ON Y] 1B JUIWIKINGMP JO NBp U
WOL] 152I21U1 J¥3q {{WYS FIUNBLIE 36 JuTWARd JO SULII] J3YI0 O) 33188 JSPUIT PUT L3MOLIOG SSIU(] IUBWNNSUY A1nddg

sigl AQ paInsss Jamoiiog JO 1G2P [RUCHIPPT JW02aq fieys ¢ ydesSured siy) I2pun 12pusY AQ PIsInOsIP SIUNOWR AUy
‘08 OP D) AABY JOU S0P J2puaT ‘L ydeiSuied siy) sapun uonde axel e 15pudT

yEnoyyy -saeda; axea 01 Auadoid 243 uo Juuua puw $235 sAauione squuoseas Fuiled ‘wnod ut futiesdde quswinaisuy
L1unoag siyl 1940 fioud sey goma 0] B AQ poInoas swns Aus Furded apajout Aew suonde $13pUdT L113dolg ay) W
s1yBu 5 Jepuer] pue ALdoL ] Y1 3O IN[TA Y3 199103d 03 £1e55203U §1 19aan8YMm 10 Aed pUB Op ABw J2PUIT UYL ‘(suonenBas
IO SMEBj 3310jJU2 ©] 10 UOUBUWAPUCD J0j *A1eqo:d ‘Anydraxnusg ul Sumpassold ¢ se yans) Ausdosd sy ut sIydL slopudy
1vage Kpuesyius Keus eyl Surpassoad (pPa1 7 5731513 30 MDWINNTUY AILNDIS SIG) U] PRUIRILOD SIUMWIAIFE pUe SIVRLIACD
2y wiojiad 03 spe) Jamolsog jj ‘aduninsu] IBTRLION (L139doag gt L) MYBrY $.J9puYY JO UOHDANOLG L
‘Bunum. u 9819w 241 01 533488 15pus ssojun 3810w jou [jeys apn 33}
pue ploYa5T3| aY)-'K 123d03g ayi 01 3qit1 93§ s2nbow J2MOLIOF JI PUE “25B3] 2Y3 JO SU0ISIa0ad Ay yita A1dLIoD [BYS J3MOLIOF
‘PIOY3sEa] B U0 ST MSWNIISUT AIINISE SNYI J1 "2ISEM JMULIOD 10 )RICHIAP o3 Auadosg sy mofje ‘Auadosd a1 afturyd
Areniumisqns 4o Sewep "A0JI1SIP 10U [{BYS J0MOMIOE  "SPIONRMST] 1A113d0.1d JO 3IUBUIJUIELY PUS UGIBLIIRAL] ‘9
7 ’ ‘uoiyismboe 341 01 Joud A2ipsuun JudlinIsuy
AIN236 S1Y1 AQ PIINTas SWNS 31 JO 1UIXS Y O3 Japu o1 sved {jeys uonisinboe sy 01 Jotad Autadesd 2y 03 dFuwep woiy
Fusinsez spasocsd pue saioijod 2ourmst Luy 01 198U 5 10M0LI0g ‘52pud AQ pannboe st Aadoid 21 61 ydesBered 1apun
3 swuswded 2Q1 o unowse sy) 3Fusio 1o ¢ puw ) syderfeied w1 01 paaiajas siudwled Aauow 3yl Jo a1ep anp Ay suodisod
10 Puslxa 100 j[eys radisucsd 01 5paeo0id jo voneoydde Aus ‘Bunuim ul 53188 ISIMISYIO 19IMOLIOG PUR JIPUIT SSIUN
“uaA18 51931100 Y UIYM
uLfaq [ porsad AR/ Sy ] 2np USH J0U JO 1PYIIYM UIWUNIISYY AIUNOSS Syl £q PRandas swne Aed 0) 10 Auadoigd 2y
2101881 10 J1eda2 03 87593 13d 241 25N ABW J2pUd] SPaPD0Ld 22UBINSUT 343 103|100 AV JIPUI'] LIYJ “WILD 8 3{119% O1 pasafic
SEY JSLLIED IUBINSUT Y2+ 2L1 IPPUT WOLJ 3D1I0U 8 SABp Of UIfIiM JIMSUE 10U S0P 10 *K1tadosd 541 suopueqe Jamonog
J1 "33m0110g 01 pred sS00K%2 Laz Yyl ‘INp USY] 10U IO 1DYIYM IUIWINIIEU] ALUNING SIY) AQ PAITNdas SUMS Yt Of pardde
94 {(eys spsaoaid ouBINSUT 25§ YDOUISSI] 3G PINOM AIUNIIS §,19PUIT 10 IGIFEI) K1}EDNUOUOIS 10U S J11Rdat 1O UOTIRIOISII
Y1 J] "PAUSSSI] 10U S1 AILINTIT §ITHUT PUR I[GISE) A||eINION0d 51 tedal 30 uolIrIoIsYI 3y J1 ‘pafewep Luuadosd ayi o
Heday o tenBIosa) 03 poNdde 39 Jrer;s spaadc.sd acsuminsut ‘Suntum ul 93158 IF1MIIYI0 1IMOLI0M pue FFPUFT] SSIUN
12 mos0g AQ Anduaoad apeut you ji $501 JO Jooid INVW A8 1APUIT 4IPS PUE JSLLITD
ssugrnsu? ay 01 23001 dwosd s [JP(E 13MOLIOE *$50] JO JUIAD 3L U] "SIOTOU [emudt pUR swntwazd pred jo sidesas fie
1apusy o1 18 Apdwoad ({eys Jemoriog ‘sainbal JpUaY JI sjEmauss pus sasnod agl ploy 01 1y8u ayi asey ({eys Japuay
-asne(as 3FuBLIOW PIBPUBIS B 2PNJOUI {[UYL DUE JSPUIT 01 2[qEIdI00T 3q [IBYS S[Bmaudl PUR SAd1jod ddURINSY) ||V
PIRYYHM A|QPROSESIUN
2q 10u {Jeys Yyorm (eaoxdde s 15pusT 01 133gus E3mOLI0g AQ UIsoYDd 3q ([BYs ssueinsut N Buipiacsd saures sduvInsUL
ayj -saunbas sapue teyl spousd Syl J0J puw LOLUWIE I UT POUTIUIRY 3q |jeys ddveinsul Sidf asueinsul ainbas
JOpUST YOUM IO} SPIBZBY JBYI0 Aur pus , 33BISA00 Pi PuaIXs,, WY S1Y) UIYNM PIPNISUL SPIBZRY ‘BIY AQ 550) 1smiede parnsut
A11adoig 3y U0 PIdsIs 191 EaIay 4o Funwxs mou siudswr aoaduit sy daay ([ByYe Jomor0g  CAICRINSU] DIEZRE 'S
99101 jo ButmB i jo
SABP Q[ UIYNA 2A0QE 1{HIO) 195 SUONIIY U JO JIOW JO SUO N3 1D US| Y} AJSUIUS |[RYS JomOoLI0g U] Y3 Fui3Luap! 20110U
7 2omoai0g a8 £ptn 19pudT “UBWINNEUT SJLNDIS SIY] J2AC-a’Joud utene Avw yomm udj v 01 193{qns st Auadorg A
JO Med £UR 191 SOUIULIRDP SOPUFT j] JUSWNIISU} KILN0IE SK o van Ay Sunieupaoqas J2puaT o) £20008ysres JuIIIHe
ag udg aty) JO IIpjoY Y1 WO SNSF (2) 10 'Kuadosd oy JO W Luy 20 FHNIBIO} 20 U Y JO JUAWIIIONUD Y] 1usasad
01 MNesado voindo £, JapudT 241 Uy yorym sAuipasocoad (eda] ‘ut ualy Yy ) 1USWIRIIoUS sureBe spidap Jo ‘AQ u] A3 YuE)
poOT 1y 5153)U0D (q) HJIPURT O} FGEIdLD0R JauUR ¥ U1 U] 241 £q parnx suonednqo ayl jo uawded a3 03 Bunum vl saile
(®) :1amuii0f SSIjUN IUAWNIIEUT LIUNOSS 51yl Joa0 Kiuoud sey yYsigm udyf £ue cliegostp Ajndwold fpeys somouiog
suswded ay1 Buduapiad sidiaoa
J3pus 01 ysnany Apdwoad [eys samouog ‘A)1oaatp Sieawded 3sap seqew Jaro o J[ YdesBurad sigy sapun pred aq o)
SHUNoWE JO sPoIoU v JopHaT 01 ysiuung Apduosd [Teys Jemoxsof juameded poao vossad a3 03 AN19aap 3w uo wIy) Aud
1IeYs Jamosi0d ‘Jeuuew 18yl uy pred jou i 10 ‘7 ydwiFesed ur papracsd satuer aui 2i sricnednqo asoy) Aed [eys Jamoliog
-fue 3t ‘siual punosd so siuswded PloyIsEs] PuUT ‘HSWNNEV] LIHNDAE S 1340 Aruworsd wene At yolum Ausdony
211 03 2pqEInqIRe suosodu pue sJuy ‘soFITYD ‘SIUSWSSISYY ‘savel 1w Aud [[pys JomoL ST SN faEmy) e
-anp (edduizd ©) 88| pUE anp 15913161 01 ‘Y1inog 17 ydesBuied sopun i (qeded siunowr 01 Pyl 110N
ayi sapun anp safaeys yuawLsdoad 01 ‘PuUODIS HON Y3 Ipin dnp sHEITYD :w) 0] Isay pa1pddr aq jjuys 2 pue | sydesBesed
Japun sapusry Aq peavdsl siuswided 11 ‘9sImiaio ssplaoad mel dqeoydde ssequn  stuemdlg o ronedddy g
JUIWNLISH] L3NG sHY] AQ PAINOIS SIWUNS Y1 35187 e 11p3d € su uonedjdde
JO 3w 34} 18 IIpUFT Aq PIY spun Auv ‘zapud Aq sotisinbow s 10 A1adoad sy jo Jqus ayg 01 Jovid Alarerpawii uey)
1018 ou ‘Ajdde [jEYs JSpUT IIPUI LG pasiabor 10 plos 11 £10d0sg 21 6] YderBried Jopun §] "39pud( £) plRY spung Aue
1amousog 01 pungas Apdwozd jjeys 19pud Quawnnsuy A1UNa3g siy) 4q pIINsSs swns (e Jo JIny u 1uswied vodn)
*1apua| Aq pannbas st fruswied 310w 10 U0 Ut ADUSIOPRP Y1 dn IRBUL O] L 1LENIU JUNOWE
Aue Japudy o3 Aud |TYS 29MO0110g ‘INP UIYM SWIIN 401253 Y3 Ked 0) JuSINYNS 10U 1 JIpUDT AQ PIIY SPUng 24l JO 1UNcCWe
ay3 51 'spuny jo siuawsed S{YIHOW U0 JaMaLIog 01 PAIUPSID 10 3dmoliog 0) predss Ljiduroad Jaynm ‘vondo s Jamoliog 1
3q [eys SSAOXI YL ‘INP HIYM SUIIN M01ED 3] Avd 0 Paanbas 1unDUIE 243 PIRDXD [JRYS ‘SWAN MOIOSD DY) JO SNEP NP MY
0} Joud sjqeied spuny jo siwawded LILow aInny Y3 s 19q180) 0P A PIOY SPUNJ Y} JO IUNOWE Y] §]
“uswnIIsu] AJUNsdg syt
£Q PRINDSS SWINS Y3 10] L1038 (RUOINPPE S8 PoSpapd 208 »PUN . 5 ] "2pBUL SHAM SPUN. 241 O} 11G3P Y592 Yo1ym 10J sndind
SY1 PUB SPUN Y1 01 SIIGaP Pus s1IPI1d Futmoys spunty 341 Jo Fununoose fenuue ue w818y oYM *19m0110Q 01 2418 (Teys
1apua~] 'spung syl uo sBuiuses 10 152121U1 Lus Iamollog Aed o) paamnbas 3q 3ou jjeys lapus] ‘pied 5q 03 15219101 s3nbos
mey spgeorjdde Jo sprw St 1UAWS[E uB SSIU] SPUN.{ 31 uo pred 3q freys 1seaMul 1eyl Bunum ul saafe Lew Japua
puE samoliog Bieyo s yons axew o1 opuay syuLted me spqemjdde pue spung sy uo 1SAUL 1dmoOLoY shed 1pusT]
SSIJUR ‘SWIl M019sd 3f) Fuikjusa 10 Junodom sy Jurzd(ewe ‘spunyg aq3 Funkidde pue uipioy soj alseyd J0u few Japud
SN MoIos9 oyt Lad o1 spung ayi Lidde jeys 1apuay (UONNINSUL UR YONS St ISPUDT Jt 13pus] Fuipnpul) Ad>udle mms
10 [B2ap9) B AQ podiuBIend JO PINSU) 358 Y2IGA JO SIUTIODOE 10 silsodap 13 Uoumnsu ue ul Pay 5q [FeYs spun,g 3q ]

SUIN MOJIIED 2ININJ JO SINVUWINED IIQBUOSEIL DUB BIVP JUSLIND JO SI18q
2y} YO NP SPUN 21§} IBIUNSS ABLU IAPUSTF _SULNE MOIIED,, PIIRD 1% swan asay 3 -Auw 1 ‘swanusad douginsus afefiiou
A4 (p) puw ‘swnpusid sousinsul piezey Aresk () !Aue 1 ‘Ausdoid a3 uo s1uas punosd so siuawdied proyoases|
AlaTak (Q) huswnisu] S1unodg sy 2240 Aoud mEene {ewl Yolum S1UdWSSISSE pur Saxm KUBRA (B) JO YyPmi-auc
ot enba {, spun.y,,) wns B ‘[n} uy pred 53 10N Y1 [HUN ‘310N 243 13pun Snp are sjusvrded Apyiuow Lep sy1 uo Japus] 0}
Aud jjeys JSMOLIOH '19PUT £Q IOATEM UDNILIA B 01 10 M| o[qeotidde 01 102iQNG  *3ouWEMmMTUT PUe $AXE | JOf SpUNy "7

‘a10N] 2y1 12pun snp sefanyo ae| puv judwdedasd {uw pur 310N Y1 Aq PIIUIPIAS 1YSP 24T O 15321 PuE Jo [rdiduLid Sy

anp uoym Axd Kpdwosd jjeys Jamowiog ‘sBIRY) 33w puw Judmiiedas lisaamiuy pue pedidulig jo Jusniled 1
‘SMOJ]0) 58 2B PUE JURUSADD JAPUIT PUR JOMOLOE  SLNYNIACD WHOIING




oo cddd NOQEELCIAL.CQRY.

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breack of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defgult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defeuit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pryment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security instrument by judicial praoceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, ineluding,
but not limited to, reasonnble attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender ¢in person. by agent or by judicially

appointed receiver) shail be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any reats collected by Lender or the receiver shall be applied firs1 to ppyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, :

22, Waive or Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded tagether with
this Security Instruinen:, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covehar(s and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check app! cat ie box(es))
X} Adjusitable Rate Ruder {73 2-4 Family Rider

] Graduated Paymer¢ P.der
] Orher(s) [specify]

[7] Condominium Rider
] Planned Unit Development Rider

By SIGNING BELOW, Borrowe! sccepts and agrees to the terms and covenants conigined in this Security

instrument and in any rider(s) executed by Boriuwer and recorded with it. : ,

aEe e e . (Seal)
7 |

t %%// T eeenns(Seal)

~ DOt TOwet

—

STATE OF ILLINOIS)
} 88

COUNTY OF COOK )

I, the undersigned, a Notary Public in ani for said County in
the State aforesaid, do hereby certify that RiC¢hard T. Kirchherr and
Clare M. Kralovec, husband and wife, personally inown to me to be the
persons whose names are subscribed to the foregoinjg instrument,
appeared before me this day in person and acknowlednad that they signed,

sealed and delivered the sgaid instrument as their free cond voluntary
act for the uses and purposes therein set forth. C

WITNESS my hand and official seal thisa Mday of May, 1990.

) . "y
3 Nota®y Public ’ )i
' My C i ion Expi : _
y tommpsseo pires “OFFICIAL SEAL"  ff
- SHIRLEY A. BLASZCZYK ~
—— Notary Public, State of Hhnciz i, ,
a My Commission Expires 8/22/92 Li :

BOX 333-GG

THAs TuSTRUKELY OREMREED Oy
A0 AFETR REC DIV RETwEn 1o
LAz ey A STREWKW
9 LoD, Giss@rl v O Look.
"o S RN SPhWC FREET
Croekie, v GeGol
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31gr day of
May, 1990, and is incorporated into and shall be deemed to
amend and supplement the Mortgage (the "Security Instrument®)
of the same date given by the undersigned (the "Borrower")} to
secure Borrower's Adjustable Rate Note (the "Note") to the
First Congregational Church of Western Springs, an Illinois
corporation (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

. 506 46th Street, Westerp Sprinas, Illincois 60558

{Property Address)

THZ. WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZY ST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWERS

INTLRZLST RATE CAN CHANGE AT ONE TIME AND THE MAXIMUM
RATE ThHIL BORROWER MUST PAY.

Additionua) ~ovenants. In zddition to the covenants and
agreements made ir the Security Instrument, Borrower and
Lender further ccverant and agree as follows: '

A. INTEREST RI.TE CHANGES

The Note provides that the initial interest rate that
the Borrower will be chalg:d is 7.5% per year. The Note
provides for changes in tinz -interest rate as follows:

4. ADJUSTABLE INTEREST RATE

{A) Change Dates

The interest rate I will be charzcged may change on the
first day of June, 1993 which is call<:a “"Change Date One',
and the first day of June, 1995, which is called "Change Date

Two',
{B} The Index

On Change Date One and Change Date Two, the. interast
rate that I will be charged will be based on an'index. The
"Index" is the average interest rate offered by the rFirst
National Bank of Western Springs, Illineis and the Hea~ehold
Bank (Western Springs, Illincis Branch) on one year
certificates of deposit in the approximate amount of
$115,000.00 during the 45-day period before Change Date Ore

and Change Date Two.

If the Index is no longer available, the MNote Holder
will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this

choice.
(C) Calculation of Change

Before Change Date One and again before Change Date Two,
the Note Holder will calculate the new interest rate that I
will be charged by averaging the rate aoffered by each of the
above~named institutions on each Monday of businesa during
the 45-day period. The Note Holder will then round the
result of this averaging to the nearest ocne~eighth of one
percentage point (0.125%). Subject to the limit stated in

Section 4(D) below, this rounded amount will be the new
interest rate I will be charged until either Change Date Two

or the Maturity Date.

AN ST} T
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{(D) Limits on Interest Rate Change

The interest rate which I will be charged on either
Change Date One or Change Date Two will not be greater than
ten percant (10%), which is called the "Maximum Rate", nor
less than five and one-half percent (5.5%), which is called

the "Minimum Rate."
(E) Effaective Date of Change

My new interest rate will become effective on Change
Date One and Change Date Two.

{F) Notice of Change

The Note Holder will deliver or mail to me a notice of
any change in my interest rate. The notice will include the
titls and telephone number of a person who will answer any
gquesticn I may have regarding the notice.

L"RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
I} BORROWER

Uniform Ccovenant 17 of the Security Instrument is
amended to reca as follows:

B.

Transfer of tre Property or a Beneficial Interest in
Borrower. If (1) alY cr any part of the Property or any
interest in it is so.d or transferred (or if 2 beneficial
interest in Borrower ii s3old or transferred and Borrower lis
not a natural person) wilhout Lender's prior written consent,
or (ii) the Property is ni4/longer the Borrower's principal
residence, Lender may, at jits option, reguire immediate
payment in full of all sums sfecired by this Security
Instrument. If Lender exerci=es this option, Lender shall
give Borrower notice of accelera’’on. The notice shall
provide a period of not less than 0 days from the date the
notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Iaztrument. If Borrower
falls to pay these sums prior to the =»ipiration of this
period, Lendaer may invoke any remedies psrmitted by this
Security Instrument without further not.ce or demand on

Borrower.

If (iii) Borrower Richard T. Kirchherr 4if no longer
employed by Lender, or (iv) Borrower Richard T. Kirchherr

dies or is disabled, then

(a) In the event of (iii), Borrower must pay al)
principal and accrued interest and all other amounts .ving
under the Note or this Security Instrument on the datz which
ise the earlier of (A) the date all or any part of the
Property or any interest in it is sold or transferred (ur a2
beneficial interest in Borrower is so0ld or transferred and
Borrower is not a natural person), (B) 180 days after
Borrower Richard T. Kirchherr's employment by Lender ceases,
whether by resignation or termination, or (C) the seventh

anniversary date of this Note; and

(b) In the event of (iv), all principal and accrued
intereast and all other amounts owing under the Note or this
Security Instrument on the date which 1s the earlier (D) the
date &ll or any part of the Property or any interest in it is
s80ld or transferred (or a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person),
(E) 365 days after Borrower Richard 7. Kirchherr's death or
disability, or (F) the seventh anniversary date of this Note.

For purposes of (iv), whether disability exists and, if
the date that such disakility commenced, will reflect the

80,
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determinaticon made under any policy of long-term disability
coverage that is in effect. If there is no insurance policy
in effect, then for burposes of (iv) "disability" shall mean
"that because of injury or sickness Borrower Richard T.
Kirchherr cannot perform each of the material duties of his
employment by Lender." The Executive Committee of Lender
shall make the determination of disability and the date of
such disability.

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and covenanta contained in this Adjustable Rate Rider.

M&LT~ ‘Z"“% {Seal)

Richard T. Kirchherr Borrower
L&Lﬂw (Seal)
Clare M. Kralovec Borrower
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