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MORTGAGE ‘976‘.00

THIS MORTGAGE (“Security Instrument”}isgivenon May 30
1990 . The mo:tgagoris Lawrence W. Sisk and JHUSESOBOOBDGOHRGEHER R0 Xee MK John D.
McDhaniel, ("“Borrower’'). This Security Instrument is given to  Beverly Bank,
an Illinols Crrporation, its successors and/or assigns » which is organized and existing
under the laws of the State of lllinois , and whose address is
8811 West 159th Scieet, Orland Hills, Iilinois 60477 ("'Lender™).

Borrower owes Lendcr (¢ wincipal sum of One hundred sixty thousand five hundred and NO/100~---

meerscmascnmscnassalseeneu== Doliars(U.5.5 160,500.00 ). Thisdebt is evidenced by Borrower's notc
dated the same date as this Secyaty Instrument (“Note™), which provides for monthly payments, with the fuls debt, if not
paid carlier, due and payabie on June 1, 1992 . This Security Instrument
secures to Lender: (a) the repayment af the debt evidenced by the Note. with interest, and all renewals, extensions and
maodifications; (b) the payment of all ot} er-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does terchy mortgage, grani and convey to Lender the fotlowing described property

focated in Cook County, Hlinois:
Parcel 1: Lot 605 in Crystal Tie> 6th Addition, being a resubdivision of

take out parcels 411 and 412 in Crygstal Tree 4th addition of part of the

Banst 1/2 of section 8, Township 3€ North, Range 12 East of the Third Principal
Meridian, in Cook County, Illinois

Parcel 2: Private Roadway easement appurtenat to and for the benefit of
parcel 1 over Lot 215, for ingress and egri:ss, as set forth in the Declaration
recorded March 24, 1988 as document number 4£i?1062 and re-~recorded April
28, 1988 as document 88178671 and created by ie.d dated March 1, 1890

and recorded v~ 1A% (?? o ag document Qg 2.5 fgf 3 ‘, in Cook

County, Illinois

gParcel 3: Private Roadway easement appurtenat to and for the benefit of
parcel 1 over Lot 475 for ingress and egress awy set forth in the Declaration

irecorded March 24, 1988 as document B8121062 and re-rececrdsd April 28, 1988

~ &8 document 8817B671 and created by deed dated _March 1 129¢Q and recorded

- . — 4

g Thmr - fA* [9%c as document fio 25 T Tl in Cooi County, Illinois.

éparcel 4: Private Roadway easement appurtenant te and for the beue’l” of
gParcel 1 over Lot 477, for ingress and egress, as set forth in declaration

j 53 recorded March 24, 1988 as document number B8121062 and re-recorded fpril
f{ ggg 28, 1988 as document number 88178671 and created by deed dated March ~'. . 199Qand
I

recorded as document numberf_é’).é S¥3 L in Cook County, lllinois

£

i g ich has the addressof 14726 Hollow Tree Road . Orland Park ,
- a g 55‘ [Strew) tcity)
i

nois 60462 ("“Property Address™);
{Zip Cove) AT 1.8 19%. toL .coeDd

TOGETHER WITH aif the improvements now or herealter erected on the property, and ail casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constittte a uniform security instrument covering real property. :

ILLINGIS—single. Family—FNMA/FHLMG UMIFORM INSTRUMENT oo . Form 2014 12/83

TO FEOMDE/H CALL ORLAT LARER IESARDE FOMAS, aC
A 1 SO0 FLAI20R 7 M6 3 800 FHE6-0AT « FAX RTS FAT00 %

Form No. 1876 [soue)
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument sisall be reduced by
the amournt of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immedialely
before the taking, divided by {b) the fair market vaiug of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums se_ure 4 by this Security Instrument, whether or not then due.

Unless Lenier and Borrower otherwise agree in writinig, any application of proceeds to principal shall not extend or
postpone the du¢ drie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrover Mot Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorizztion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal’ not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires 1o commence proceedings against any successor in interest or refuse to extend time for
paymient or otherwise modity simsrtizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th~=xercise of any right or remedy.

11. Successors and Assigns B/ und; Joint and Several Liabllity; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and Jenefit the successors and assigns of Lender and Borrower, subject io the provisions
of paragraph 17. Borrower's covenants and agrrements shall be joini and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note. {a) 15 co-signing this Security Instrument only to morigage, grant angd convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument;-Zpd {c) agrees thai Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lean Charges. If the loan sccured by this S/Curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea (2) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b)2ay sums already collected frora Borrower which excesded
permitted fimits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. [{a refinc reduces principal, the reduction will be treated as a

partia) prepayment without sny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment o ~apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablewocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccuri 'y Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 152 ©ieps specified in the second paragraph of
paragraph 17.

18. Notices, Any natice 10 Borrower pravided for in this Security Instruiienis’all be given by delivering it or by
meiting it by first class mail unless applicable law requires use of another method. 7 2= rotice shail be directed to the
Property Address or any ather address Borrower designates by notice 10 Lender. Any natize to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by novice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerdsywwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federc: Juw.and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Ins::mpent or the Nate
which can be given effeci without the conflicting provision. To this end the provisions of this Security knstzament and the
Note are declared to be severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bepeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowzr is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § deys (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Sccurity Inttrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; ¢(b) cures any default of any other covenants or agreements; (c) pays all expenses {ncurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d} takes such action rs Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights ir the Property and Rorrower's
obligation 10 pay the sums secured by this Security Instrurment shall continue unchsnged. Upon reinsistement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 30thday of May .19 9 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “'Security Instrument’) of the same date given by the undersigned (the “Borrower™} o secure Bermmowers Nate to
Beverly Bank, an Illinois Corporation, its successors and/or assigns {the *'Lender™)
of the same date and covering the property described in the Security Instrusnent and Jocated at:

14726 Hollow Tree Road, Orland Park, Illinois 60462

(Proparty Addrots]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. USS OF PROPERTY; COMPLIANCE WITH 1LLAW, Borrower shall not seck, agree 10 or make a change in the

use of the Fioperty or its zoning classification, unless Leades has agreed in writing to the change. Borrewer shall comply
with all laws, ~rdinances, regulations and requirements of any governmental hody applicable to the Property.

B. SUBOKISF«ATE LIENS., Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrunient 1o-be perfected against the Propenty without Lender's prior written permiission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss in addition to the other hazards
for which insurance is rmquired by Uniform Covenant 5.

D. “BORROWER’S xIGHT TO REINSTATE" DELETED. Uniform Covenamt 8 is delcted.

E. ASSIGNMENT OF LEASE . Upon Lender’s request, Borrower shall assign fo Lender all Jeases of the Property
and all security deposits made in vonpection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate (e eristing leases and to execute new feases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ suzllwnean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borraver unconditionally assigns and transfers to Lender afl the rents and revenues
ot the Property. Bommower authorizes Lender o lender’s agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to {ender or Lender’s agents. However, prior 1 Lender's Notice 1o Borower of
Borrower’s breach of any covenant or agreement in the Security Instrument. Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the bentfit of Lender and Borrower. This assignment of renls constitutes an
abyolute assignment and not &n assignment for additional sscurity only.

If Lender gives notice of breach to Borrower: (i) all s received by Borrower shall be held by Bormower as trustee
for benefit of Lender only, to be applied to the sums securcd’'by the Security Instrument; (i} Lender shall be emitizd 10
collect and receive all of the tents of the Propenty; and (ili) cach ferant of the Property shall pay all rents due and vnpaid
to Lender or Lender’s agept on Lender's written demand o the famant.

Borrower has not execuled any prior assignment of the rents and Yas not and will not perform any act thal wouid
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controf of or maintain the Propeny before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appoinited receiver way do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any olher g or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secared by the Scctrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomrower's defaul! or breach under any noe or agreement in which Lender has
an imterest shall be a breach under the Securily Instrument and Lender may iavoke any of the remedies penmitted by the

Securify Instrument.

the terms and provisiol med 1o thi= 1-3 Family Rider.

BY SIGNING BELOW, Borrower sccepts and agrecs

FORM 2170 10-88

MULTISTATE -4 FAMILY RIDER —- Famnle Mae/Freddie Mac Unitorm instrement
form 1790
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