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THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

MORTGAGE 6868566

A . . vy o HAY 29,

15,90 T o T A R AL W YT U WINEE Ok wuwe; HRRRT D HO RACK OTHER
.......................................................................... (' Borrower”). This Security Instrument is given oW LEREOR -
i i‘iq““d existing

MORTGAGE INC, . 7TS SUCCESSQRS ANR/OR. ASSIGES. . .o WhigH ;
Rdmsler W?IVL: ?ﬁé’@f:ggi&”{ ............................ . and whose addressis ....... B gam .......................
0 HONDRED "STSEON NOUSAND SEVEN WiNDRED D ROJTEE "

Borrower owes Lender the principal sum of :
................................................................ Dollars (U.S. §.......216,.700. 80y This debt is cvidenced by Borrower's nate
hich provides for monthly payments, with the full debt, if not

dated 1the same date as this Security Instrument "Notc'a. w
JUNE 1, 1997 This Security Instrument

paid earlier, due and payabie on ... SRR CEIA L s
secures 1o Lender: (a) the repaymert 71 “ae debt evidenced by the Note, with interest, and ali renewals, extensions and

modifications; (b) the payment of all ot’ier sums, with interest, advanced under paragraph 7 to prolect the security of this
Securily Instiument; and (c) the performan e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebv mortgage, grant and convey to Lender the following described property

County, 1Hincis:

lochted iN .ooooeerreenreeie e o1 0 Lo ] S 0 TS SO U U SRS SURROTRPN
7
6 o

LOT 32 IN HEART Q' NORTHBROOK AZING A RESUBDIVISION IN THE
NORTH 1/2 OF THE SOUTH 1/2 OF THZ LOUTH EAST 1/4 OF SECTION
10, TOWNSHIP 42 NORTH, RANGE 12 AST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUBT 16,
1961 AS DOCUMENT NUMBER 18249301 IN CPOXK COUBTY, ILLINOIS.

Ralmery

“TR-Up-3 37 2

PIN: 04~10-406~009-~0000

. AVENUE
D5 pichnes thesddressof 1325 ELM SEREME C FZ>  NORTEBROOK .
60062 {Stront} fciay)
(*‘Property Address");

Hinois ... . . s
[2p Codej

TOGETHER WiTH all the improvements now or hercafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveysd and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. w
Borrower warrants and will defend generatiy the title te the Property against ajl claims and demands, subject (o any g

encumbrances of record.
THIS SECURITY INSTRUMENST combines uniform covenants for national use and non-uniferm covenants with

Timited variations by jucisdicnon 1o constitule o uniform security instrument covering real property. >

Form 3014 12/B3
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i1 [.ender rtqtn1rcuN.FF l @:Ilﬂb‘ akifig oy @ als y this Security Instrument,
Borrower shall pay the in ed g ‘i IW as the requiresmem for
the insurance terminates in accordance with Borrower’s and Lender’s written ngrecmcm or applicable law.

8. inspection, Lender Or its agent may mske reasonabie entrics upon and inspections of the Property, Lender
shall give Borrower notice a‘t the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnazation. The: procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other faking of any part of the Propl:rty. or for conveyance in lieu of condemnation, are hereby

assigried and shall be paid te Lender. N
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and L.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemneor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days aftey the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair
of the Property or 1o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

payments,
18. Borrove' Nat Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for paymem or

modification of a aortization of the sums securcd by this Security Instrumeni granted by i.ender to any successor in
interest of Borrowe, sball not operate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shali not beceguired 1o commence proccedings against any successor in interest or refuse to extend timme for
paymeni or otherwire «o2ify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bor-ower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bina and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coveitar.s and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execite the Note: (@) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in th: Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by thi: Security Instrument; and {c) agrees that Lender and any other Borrower
may agree (o extend, modify, forbear or mak¢ ary accommodations with regard to the terms of this Security Instrument

or the Note without that Borrower’s consent.
12. Loan Charges. 1f the foan secured by this Sccurity Instrunient is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreied se that ‘the faierest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, taen: (a) any such loan charge sttall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (o> any sums already collecied from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may clicise to make this refund by reducing the principat owed

under the Note ot by making a direct payment to Borrower. 1 adefund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Mote.

13. Legistation Affecting Lender’s Rights. [f cnactment or expiat’on of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable = cording to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruioen’ and may invoke any remedies permitted
by paragraph 19. If Lender exercises rthis option, Lender shall 1ake the =teps specified in the second paragraph of
paragraph 17.

i4. Natices. Any notice 1o Borrower provided for in this Security Instrumen shall be given by delivering it or
by mailing it by first class mail vnless applicable law requires use of another me’scd. The notice shall be direcied
10 the Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender assignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given to dor:ower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Insirument shall be governed by federal 'avw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or ¢iause of this Scourity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security fastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note ate declared 10 be severable.

16. Borrower's Copy. Borrower shaff be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited
by federal faw as of the date of this Security Insirument.

If Lender exercises this aption, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of szle contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may rcasonably require to assure that the lien of this Security lostrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain fully effeclive
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

b 2ESS206
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UNOFFICIAL COPY: » .

BALLOON RIDER . 6868566
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this .2 TH . day of v, Y e 1020

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Peed of Trust or Deed to Secure Debt
‘Borrower’’j to gecure the Borrower's Note

{the *'Security Instrument’’) of the saimne dgte given by the undersigned (the *
1 e, ?..w..m,.m,.,ﬁ.t..eﬁ...?.sx.t-:s.e.a!g,r..sf..s.a..1.9‘5...1..%.9...595}3.&5 ...... {the *'Lender’”)

of the same date and coxvmg;c propertly described in the Security Instrument and located at:
1525 ELM ppmax%pnrﬂnnoox, 1L 60062
)

............................................ iPromery Adare]

The interest rate stated on the Note is called the **Note Rate.”’ The date of the Noae is called the **Note Date.** | undersiand
the Lender may transfer the Note, Security Instrumeat and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “*Note Holder.*"

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further cavenant and sgree as follows {despite arything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITTONAL RIGHT TO REFINANCE
At the (natyrity date of the Note and Securit trumens (the **Maturity Date’), I will be able 10 obtain u new loan
3 e i

(*New Loan™") ‘»ith a new Maturity Date of ... =000 L2 L0, 2050 » and with an interest rate equal to the
**New Note Rate™ determined in accordance with Section 3 below if al) the conditions provided in Sections 2 and § below

are met {the *‘Coaditional Refinancing Option'"). I those conditions are not met, 1 undersiand that the Note Holder is under
no obligation to refinarce or modify the Note, or to extend the Maturity Date, and that I will have 1o repay the Note from

‘
my own resources of 7« a lender willing (o lend me the money (o repay the Note.

2. CONDITIONS TO UPTINDN

If [ want 1o exercise the (onditional Refinancing Option at malurity, cenain conditions must be met as of the Marurity
Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security Instrument
(the “’Property™'}; (2) I must be curreriin my monthly payments and cannot have been more than 30 days late on any of
the 12 schedufed monthly payments “inmediately preceding the Maturity Date; {3} no Jien against the Property (except far
taxes and special assessments not ye. dve and payabie) other than that of the Security {nstrument may exist;
(4} the New Naote Rate cannot be more than 5 nercentage points above the Note Rate; and (5) I must make a writtent request

to the Note Holder as provided in Section [ bolow,

3. CALCULATING THE NEW NOTE RAYE

The New Note Rate will be a fixed raie of inte 'est caual to the Federal National Mortgage Assaciation’s required net
yield for 30-year fixcd rate mortgages subject 10 a 60-doy mandatory delivery commitment, plus one-half of ane percentage
point (0.5%). rounded to the nearest one-eighth of one percentage paint (0.125%) (the **New Note Rate''i. The required
net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Option. If this reguired net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is 71 greater than § percentage points above the Note

Rate and all other counditions required in Secticn 2 above are saiisfied, thy Nute Holder will devermine the amount of the
monthiy paymen: that will be sufficient to repay in full (a) the unpaid principal ‘plus (b) accrued but unpaid interest, plus
(¢} all other sums I will owe under the Notc and Security Instrument on the Mraoty Date {assuating my monthly psyments
then are current, as required under Section 2 above), over the term of the New {ioi: ot the New Note Rate in equel monthly
payments. The result of this calculation will be the amount of my new principal ard iricrest payment every month vnti} the

New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ¢ nd a ivise me of the principal.
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Now rlolder also will advise
me that § may exercise the Conditional Refinancing Option if the conditions in Section 2 above sre .aci. The Note Holder
will provide my payment record information, logether with the name, titie and address of the person rrpresenting the Note
Holder that I must notify in order 1o excrcise the Conditional Refinancing Option. If [ meet the copditiviis of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caiendsr Jays prior to the
Marurity Pate. The Note Holder will caiculate the fixed New Note Rate bused upon the Federal Nationsl Mortgage Associa-
tion's applicable published required net yicld in effect on the dale and time of day notification is received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Noie Holder will advise me
of the new imerest rate (the New Note Raie), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me

a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SionING BELOW, Borrower accepts and agrees (o the terms snd covenants contained in this Balloon Rider,

...............................................................

{Sign Originc! Only}

MULTISTATE BALLOCN RIDER—Single Family—Fennie Maw Unlliorm fnslrument Form 3180 1209 page ! of } page)

MFa2259
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