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LINCOLN NATIONAL BANK
Consumer Loan Department
3959 North Lincoin Avenue

Chicago, lilinois 80613
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LINCOLN NATIONAL BANK
v 3959 North Lincoln Avenue
- . Chicago, Illinois 60613
MORTGAGE
THIS MORTGAGE made this 12th  dayot _May
1990  bertwsen _Peter A. Clarkson _and Joan G. Clarkson, in joint tenancy

{hereinafier referred to as “Mortgagor™) and the LINCOLN NATIONAL BANK, a national banking associati 'i'g* inafter reterred to as the 'Mor(ba?ie'b
WHEREAS, Mortgagor is indeblsd 1o Mortgages in the principal sum of Twenty Eight cusand Dollars and N o
Dollars

May 12 19 90

(328,000,090 N\ ). which intdebtedness is evidenced by Morigagors Note dated
{hereinafter referred «© o< the "Note™); and
WHEREAS. the N- @ provides for interest 10 be charged on the balance of principal remaining from time to lime outstanding at a rate equai to
7 ) One —p (.1:0 %} above the raw quoted daily by the Firs! National
Bank of Chicago and identivo. b /& as its "prime rale” {or its equivalent).
WHEREAS, the initial i".err i1 rate charged under the Note is equal 1o

(__11.0 %)per annum: and
WHEREAS, the Note provides 74 inanthly paymenis of Three Hundred Eighty Eight BDollars and 35/100 —~—w~-—

Dollara {$__388, 35 A i yonthe 17th day of each month commencing with June 17 .
199(} __ _with the balance of the indebledr #-a, it not sooner paxd, duo and payable on May 17 2000  .and
NOW, THEREFORE, Mongagor, 10 secu the payment of the Note with interest thereon, the payinant of all ather sums with interast theroon
advanced in accordence harewith to protect tha s/ oty of this Monigage, and the performance of the covenants and agreemenis of Mortgagor horasn
cortained Morigagor does hereby mortgage, granl .nd convay to Morigages the following described real esiate [ocated in the County of Cook
State of iitinois: :
Lot 30 in Block 8 in Baxter's Subdivision of the Southwest ¥ of the Southeast
}; of Section 20, Township 40 do'th, Range 14, East of the Third Principal )

Eleven parcent

- B

Meridian, in Cook County, Illaxaris.

150

Permanent index No. 14-20~-421-037
Which has the address of __ 31212 N. Clifton — Chi 1114 i 60657 O

{herainafter referred to as the “Property Address”).
TOGETHER with all the improvemenis now or hereafter erected on or altached to the property, and all eas.wner &, rights, appurtanances, ronts

royalties, mineral, oit and gas rights and profits, water, water rights, and all Bxtures now or hereafier atachod 10 u.a 7oroarty, all of which incudkng
replacements and additions thereto, shall be deamed to be and remain a part of the propeny cavered by this Morigage an’ &4l of the toregoing together

with said property {or the leasehold estate if this Mortgage is on a leasshold) ara harein rafarred 10 az the "Pramisses”.

Mortgagor cavenants tha! Morigagor is {awfuily soisad ol the asigie hereby conveyed and has the right to mong:.ges. grant and convay the
Premices, that the Premises is unencumbaered excepl as disclosed to and consented by the Mongagee, and the Mongage: v a1 warrant and defend
generally the ttle to the Premises against all claims and demands, subject 1o any deciarations, easements or restrictions lisiud in a schedule of
exceptions to coverage in any title insurance policy insunng Morigugor's interast in the Premises.

IT S FURTHER UNDERSTOOD THAT:

1. . Mortgagor shall promptly pay when due the principal of and interest on the indeblednoss evidenced by the Note. and late charges as
provided in the Note. and the principal of and interest on any future advances securad by this Martgage.
2. In addition, Mortgagor shall:

(@) Promptly repair, restore or rebuild any improvement now. or hereattar on the property which may boecome damaged or dastroyed.

{b) Pay immaediately when dua and payable all generaf taxes, spocial taxes, special assossments, water charges, sewar service charges and
other taxes and charges against the property, including those heretolore dua, (the monthly paymenta provided in tha Nota in anticipalion of such taxes
and chargos to be applied theroto provided snid paymeonts are aclually mede under the torms of said Note), and 10 fumish Mortgages, upon reQues?,
with: the original or duplicate receipts therefore, and alt such itoms extendad against said property shall be conclusively deomed valid for the purposs of
this requirement

{c} Keaep the improvemenits now existing or heroattor erected on the property insured against loss or damage by fire, lightning, wind storm or
such other hazards, as Mortgagee may reasonably require 1o be inswed against under policias providing for payment by the insurance sompanios of
_monies sulficient either to pay the cost of replacing or repairing the same or lo pay in ull the indebtednaess secured hareby, in suth companias

© Such agents or brokers and in such form as shalt be satistactory to Morigagee, until said indebtednass is fully paid, or in the casoe ol foreclosure, untit

axpiration of the pariod of redemption; such insurance poficies. including additional and ranewal policies shall be deliverad to and haept by Mongagee
and shall cantain a clause satisfaciory o Mortgagee making them payabie to Mortgages, as its interest may appear, and in case of loss under such
poiicies, Morigagee is authorized 1o adjust, collect and compromise, in its discretion, sign, upon demand. all receipts, vouchers and releases raquired
ol it by the insurance companies; application by Morigagee ol any of the proceeds of such insurance to the indebiwednass horeby securad shall not
excuse Mortgager from making all monthly paymenis uniii the indebledneaas s paid in lull. In the evant of a losa, Mangagor shalt give prompl notiou 1o
the insurance carvier and Morgagee. Morgagee may make proot of loss If not made promptly by Mortgagor. All renews! policies shalt be delivered at
ieasl 10 days before such insurance shall expire.All policias shall provide turther that Mortgagee shell recaive 10 days notioo prior 1o canoeilation.

{d} Complete within a reasanable time any buildings or improvements now or at any time in process of erection upon suid property.

(e) Keep said Premisas in good condition and repair without waste and free from any mechanics or other lien ar clairn ol lien not expressly

subordinated to the Hen hereof.
{h Not suffer or permit any unlawfut use of or any nuisence 1o exist on said Premises nor o diminigh nor impair its value by any act or omission

to act.
and the ure thereof.

{p} Comply with all requirements of law or municipal ordinances with P 1o the Pr

{h) Compiy with the provisions of any laase il this Mortgage Is on a leaszehold.
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(i) Pay the premiums lolJ/ N’Q\/E Etrl@l AL@ BICV@RBM mnsurance upon Morgagor's lide and
r 10 pay 1tha aforesard promiums, Morlgagee

disability insurance making Morgagee assignee thereunder in such event and upoo fail
may pay the premiums for such insurance and add said payments 1o the principal indebtedness secured by this Morgage 1o be repaid in the sama
manner and without changing the amount ol the monthly payments. unless such change is by muwal consent.
) \n the event this Mortgage is on a unit in a condominiwr, per!orm all of Mortgagor's obligations under the declaranon of covenants citeahng

or goveming the condominium, the by-laws and reg o} the condominiurn and the ituent d e

3. Any sale, conveyance or ransfer of any right, tile or interest in tha Premisos or any portion thereot or any sale._ transfer or assignment of atf
or any part of the bonaficial interest in any wust holding title 10 the Premises without the prior written approval ol Morigagee shall, o1 the ophon of
Morigagoe, constitite a defauit hereunder on account of which the holder of the Note socured hereby may declaro the entire indebledness avidenced
by said Nole 10 be imemediately due and payable and {oredose this Mongage immediately or a1 any ume such detault occurs

4. in the case ol a tailure to perform any ot the cowsnanis heren, or il any action or proceeding 15 commenced which matet:ally atfecls
Morigagee's interes! in the property, including, but not fimited to eminent domain, insolvency, code enforcement. or arrangements o1 procesdings
involving a bankrupt or decedent, Morigagoe may do on Morgagor's behall averything so covenaned, Morigagee may also de any acl & may deom
noecessary 10 protect the lien hareot. and Mortgagor wilt repay ugpon demand any monies paid or disbursed. including reasonable anomoys’ loes and
expansos, by Moertgapee for any of the above purposes and such monios togethar with interest thereon at the highest rate for which it 1s then lawiul 10
contract sha!f becomae so much sdditicnal indettedness hereby secured and may be included in any decrea foractosing this Mongege and be paid out of
the renis or proceeds of salo of said Promises il not otherwise paid. i shalf not be obligatory upon Morigagee to inquire in1o he vabdity ot any ben.
encumbmance, or ciaim in advancing monies as above authorized, but nothing herein conlained shall be construed as requinng Mortgagee 10 advance
any monies for any purposae nor to do any act herounder; and Morgagee shall not incur any per<onal liabilty because of anything it may do or omit {o do
herounder nor shall any acts o1 Mortgagee act as a waiver of Morigagee’s nght (o acoelerala the maturity of the indebledness secured by this Morigage

or 1o procead to loreclose this Morigage.
Time is of the assence hareol, and il detauh be made in parformance of any covenant herein conlained or contained in 1ha Note or in makmng

5 .
any payment under said Note or obligation or any extension or renewal thereof, or if proceedings be instituted 10 enforce any other lien or charge upon
any of the Premises.or upon the filing of a procesding in bankrupicy by or egainst Morigagor, or Mortgagor shall make an assignment for the benefit of
his creditors or if his proparty be placed undet controt of or in cusiody of any count or officer of the governmaent, or if Morigagor abandons the Promises.
or fails to pay when due any charge or assessmant (whather for insurance premiums, mainienance, {axes, capial improvoments puichase ol another
unit, or otherwiga} imposs t by any condominium, townhGuse, coOperative o1 simiar owners” group, than and in any ol said avenis. Morgagoc s heroby
authorized and empowr ‘ed, at its option, and without atfectng the fion hereby created or the priodity of said fien or any right of Morigagee hereunge:, 1o
declare, without notice all Lums secured hergby immediataly due and payable, whether or N0t such dotaull bo remediod by Mongagor, and apply loward
the payment of sald moripage indebtedness any monies of Mortpagor held by Mortgagoeo. a-vd said Mortgagee may also immediately proceoed 1©
forecioseo this Mortigage, and /s any foreciosure a sale may be made of the P en haut the olaring of the sevaral parts sepaatply

6. Upon the commancr . 2nt of any foreciosurm proceeding hereunder. the court in which such bill is filted may al any time, either betore o1 alter
sale, and withou: notice 1o Mor gag or, or any party claiming under him, and without regard to the solvoncy of Morigagor or the then value ol sad
Premisas, or whether the sama 2.8’ \hen be occupied by the owner of the equity of redemphion as a homestaad, appoint a recenver, with power 10
manage and rent and to coliecl the rev s 1ssues and profits of said Premises during the pandency of such foreclosure suit and the statutory pencs ~!
redamplion, and such rents, issues and protis, when collocied. mey be appliod before as well as alter the foreclosure sale. towards the payment of the
indebledness, costs, laxes. insurance or Sihar ileams nocassary kor the protecton and preservaton of the Pramuses. inciuding the expenses of such
recaivership, or on any deficioncy dscrea ~t athar thare be a docree therefor in personam or nol. and it a receiver shall be appointed ho shetl remamn in
possassion uniil the expiration of the full .210d allowed by stawile 1or redamption, whether there be redemplion of nol, anhd until tha issuance of a Seod
in case of sale, but if no dead ba issuvad, until the exsiration of the stawitory penoc guring which it may ba isswed and no lease of said Promsses shall be
nullitiact by the appointment of ently in POSSEssiL D 7« 4 Meeiver but ho may elact © terminalg any lease junior to the fen hareo!; and upon foredosure of
said Premisos, there shall be allowed and inciudecd as an additional indebledness in the decree of sale all expendilures and expenses together with
interesi thereon at a rate per annum aqual 1o five percan’ (o.5) above the rate quoted daily by the First National Bank of Chicago and identified by it as
ite *Prime Ralte,” or its equivalent cr it said rate of intur 1sl is higher than permitted by state law. then to the highes! raie permitted by state law, which
may be paid or incumed by or in behalf of Mongagee for attor-ays’ tees. sppraisers lees, court costs and costs (whith maydbe estimaied as to includoe
ilems tc be uxpended after the eniry of the doecrae) and of (.roc aring all such data with respec! to title as Mortgagee may reasonably deem nocessary
aither 1o prosecue such auil or to avidence to biddars at an;. s'. held pursuant to such decrea the true tile 10 or value of said Premises: all of which
aforosaikd amounts together with intarest as heroin provided shad by irimediately due and payable by Morigagor (n connocbon with (8) any proceeding.
inciuding a probate or bankrupicy proceeding ta which either pany n mto shall be a party by reason o! this Morigage or the Note hareby secured, o (b}
preparations for the commaencement of any suit for the foreciosura nc reol after the accruat of the right 1© foreciose, whother or not actvally commenced,
of (¢} preparatdons for the delense of or intarvention in any suit or procee .anQ or any threatened or contomplated suit or proceeding, which might atfect

the Promisaes or 1he security herpof.ln the event of a foreciosure sale ¢/ saic Premises there shall first be paid ocul of the proceeds thereo! all of the

aloresaid tems, then the antire indebledness whether due and payabla L)« the . terms hereo! or not and the interes! due thereon up to the time of such
sale, and the overplus, if any, shall be paid to Mortgagor, and the purchaser £ vall not be obliged to see to the application of the purchaso money
7. Extension of the time for payment or modification or amortizativ: 4 the sums securgd by this Morigage graniad by Morigagee to any
sor in Ink of Morngagor shali not operale to releass in any manne® P.e Jigbility o tha ofi{jinat Morgagor and MOMgagors successor (n
interest. Mortgagae shall not be requirad to commence praceedings against such 5'.00¢ 8507 Or refuse 1o axiend time for payment or otherwise modtly
amortization of the sum secured by this Mortgage by reason of any demand made by ¥ e Lliginal Mortgagor and Mortgagor's successor in interast
8. Any torbearance by Mortgagee in axercising any right or remady hereundei or stherwise afforded by applicable law. shall not ba a waiver of
or preciude tha exercise of any such right or remedy. The procurement of insurance or ~o payment of taxes o1 other liens or charges by Morngagese

shalt not be walver ot Morigagee's right to sccailerata the indebtedness secured by this Morigap .
8. Al remadies provided in this Mongage ua distinct and wmulauve o any other rig ht or mmedy under this Mortgage or aliorded by law ot

equity and may be exefcised concurrently, ir Hy ©F st
. 10. The covenants contained hersin shnll bind and the rights heroundtn shail inung to, tha 10/ L ave st rs and gns of Morngagee and
Morigagor subjact 10 the provisions of paragraph 3 hereol. All covenants and agroemonts of Morigagor sb it by joint and several.

11. Except 1o the axtent any notice shall be required under applicable law to be given in anothey mr.ner. any notice 1o Morgagor shall be ghen
by mailing such notice by cortified mail addressaed o Mortgagor al the Property Address or at such other ack ress as Mortgagor may designste by nolice
to Mortgagae as providad horein and any notice 1o Mortgagee shall be given by certiied mail, retum recsipt re quesied Is Mongagee's addvess slated
herein or 10 such other address as Morigagee may designate by notice 1o Mertgagor as provided herein. Any 0o ce provided lor in this Morngage shalt
be deemed to have been given to Mortgagor or Morigagee when given in the manner designated herein.

12. Upon payment of afl sums secured by this Mortgage, Mortigageo shall relsase this Mongage without o arge to Mortgagor. Mortgage! shalt

pay all ca.sls of recordation ot any documentalion neceseary o relaasa s Mortgags.
13. Mortgagor harmaby waives all right of homesionad oxemption in thy Premises and grants to Morigagee the rigb v inupect the Premises at ak

reasonable times and access theroto shall be parmittad for that purpose.
14. Mortgagor assigns (o Morigagee and authorizes the Mongapeoe 1o negotiate for and collect any award fot conden naton of all o any pan of
the Pramises. Mortgagee may, in its discretion, apply any such eward 1o amounts due hereuvndar, or for restoration of the Preniisr
156 It Morigagot is a corporation Marigagor hereby waives any and all rights of redemption from sala under any order or daciea of foredoswro o
this Mortgage, on ite own bohalf and on behail of each and every porson, except decrea or judgment croedilors of Morgoagor. acqQuinng any inleiast in of

fitle 1o the Premisas subsequont 1o tho date of this Morigage
16. This Mortgage shall be governed by the law ol the junsdiction in wiich the Pramises ara located in thw evint 0 af mor@ of the provisinns

conmined in this Mortgage shall be protibited or invalid under applicable law, such provision shall be neftective only lo tha extent of such prohibition or
invalicity, without invalidating the remainder of such provision Or the remasning provisions of this Morigage
ugdarsigned have signed this Mongage on the day and year first above wrilten at Chucago, tiinois.
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Peter A. Clarkson Jodan G. Clarksom
STATE OF ILLINOQIS ]
}y SS
COUNTY OF COOK )
i R S the Efders’j’ s!ne(?‘_"*_ .. & Notary Pubhc
1 and for said county, in the Siate nlorosans, DO HEREBY CERTIFY THAT Peter A. Clarkson Land Joan ;. Clark hon .
in joint tenancy e
porsonally known 10 ma to be lhe same person(s) whose namels)fig) (are) subscribed to the lorogomg mstrument, appoa-ed betore Mg thes dny n
person and ach ledgad that they signed. lod and deliverad the said instruments as __their  trea and voluntary act, 1ot the

usas and purposas therein sel forth, including the release and waiver of the right of homestaad.

GIVEN under my hand and notaral seal this 12¢h day of May 19 20

1 “OFFICIAL SEAL™ ] /
3 KAY JOHNSON _ 2 v A gzt~
Notary Pubhc Caok County, iBinols | [s] Y PUBLIC Form 10311 Froec-s?t Co Chaxaps
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