Y

i
!

6

Sy

PQ(Q'“L T ak &% % s Y

UNOFFICIAL COPY, .

COOK COUNTY, fLL INQIS
FILED FOR RECCRD

1980 JuN -1 PHM {: 33 80255663

4,

30<55663

{3pace Abovs This Line For Recording Data]

MORTGAGE

THIS MORTGAGE {("Security Instrument") is given on MAY 31 '
19 90 . Themworigagor is ANTHONY F CRINCOLI AND PATRICIA A CRINCULI, HUSBAND AND WIFZ
("*‘Borrower'}. This Security Instrument is given to

U IVERSITY FINANCIAL SAVINGS, F.A. » which is organized and existing
under the laws of T49r, ONITED STATES OF AMERICA , and whose address is
4kr D 1 ("Lender™).
Borraes aws Landet the piniipalsam o N "HONDRED THETY THOUSAND AND 0/100

Dollars (U.S. § 120000.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (*Note™), which provides for monthiy payments, with the fuii debt, if not

paid carlier, due and payable on i |1{997» . This Security Instrument
secures to Lender: (a) the repaymen’ cf the debt evidcnclg by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all oti1¢ sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforraance of Borrower’s covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does ieredy mortgage, grant and convey to Lender the following described property

located in COOK County, IHinois:
10TS 71, 70 AND THE SOUTH 13.46 ForXT COF 1OT 69 IN THE HIGHLANDS
EVANSTON LINCOINWOOD 3RD ADDITION. LSTING A SUBDIVISION OF THE NORTH 12
CHAINS OF THE EAST 1/2 OF THE WEST /2 OF THE NORTH WEST 1/4 OF SBCTION
14, TOWNSHIP 41 NORTH, RANGE 13 EAST C¢ 1HE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN 10-14-103-043-0000

which has the address of 3820 FOSTER AVENUE . EVANSTON s
(Suent} ICity}
Itinois 60602 (“Property Address”};
[Zip Cote} '

TOGETRER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tke right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend- generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—-Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 12/83

Tu Reurder Pieane Call. M Grent Lakey Busioem Fornm, inc
USA 1-800.233-0200 03 M1 §-800-306.2643 (3 PAX mumn 181

Form No. 1876 (sooe)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lernider or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

.- ds of any award or claim for damages, direct or consequential. in connection with
any condemna F ny part of the Property. or for conveyatice in lieu of condemnation, are hereby

the Property, the proceeds shall be applied to the sums secured by this Security

ith any excess paid to Borrower. In the event of a partial taking of the Property,

agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
1o the sums secr ed by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due Cateof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcr ?irt Released; Forbesrance By Lender Not 3 Walver. Extension of the time for payment or
modification of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snaii 701 operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiv*a ' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Barco ve='s successors in interest. Any forbearance by Lender in 2xercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns [/ovnd: Jalnt and Severs) Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind ana oelaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and s reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the WNote: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tie ‘erms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: «=y-{<) agrees that Lender and any other Borrower muay sgree fo extend,
modify, forbear or make any accommodaiions with rerard to the terms of this Security Instrument or the Naote without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sesurity Instrument 13 subject to a law which sets maximum loan
charges, and that law is fAnally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) oy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcosz 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviid educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13. Legislation Affecting Lender’s Rights. If enactment or axgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable #icording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiiz s7¢ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumend shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Toc-notice shall be directed 16 the
Property Address or any other address Borrower designates by notice to Lender. Any 1.otice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ntice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend~c when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai lr'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instivment or the Note
which can be given effect without the conflicting provision. To this end the provisions of thia Security Inuiriroent and the
Note are deciared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Traesfer of the Property or a Beneficial Interest in Borrower. 1If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. .

If Lender exercises this option, Lender shal! give Borrower notice of accelesation. The notice shell provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender &) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defau)t of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shaii not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIALGCORY & 3

BALLOON RIDER 200396-0
(CONDITIONAL RIGHT TO REFINANCE)

—— THIS BALLOON RIDER is made this 318t day of May . 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the **Security Instrument’") of the samc date given by the undersigned (the ‘*Borrower’’) 1o secure the Borrower's Note

UNIVERSITY FINANCIAL SAVINGS, F.A.

to

3320 Faster Ave., Evanston IL 60202

{Property Address}

The interest rate stated on the Note is called the **Note Rate. *" The date of the Note is called the ** Noie Date."” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.™”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrusnent or the Note):

1. CONDIfITWAL RIGHT TO REFINANCE

At the mar.ritv date of the Note and Security Instrument (the **Maturity Date’’), T will be able to obtain a new foan (*'New
Loan'’) with a naw Maturity Date of June 1lst .20 20 , and with an inlerest raie equal to the
‘*New Note Rate ~ Zcwrmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditizral Refinancing Option'*). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinaice/ o~ modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from

my own resources or find a ‘inder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditicnal Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) T niust-siill be the owner and accupant of the property subject to the Security Instrument (the
“Property*'); (2) I must be current in mv<aonthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthiy paymenis immediatel;’ preceding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payabicy odier than that of the Security Instrument may exist; (4) the New Noie Rate cannot
be more than S percentage points above the iNele Rate; and (5) I must make a written request to the Note Holder as provided

in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercst ¢ jual ‘o the Federal National Mortgage Associstion's required net yield

for 30-year fixed rate mortgages subject to a 60-day ma.:ds*zry delivery commitment, plus one-half of one percentuge point
(0.5%), rounded to the nearest one-cighth of one percentags pyint {0.125%) (the *'New Notd! Rate'’). The required net yield
shali be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my election to
exercise the Conditicnal Refinancing Option. If this required nct yic\d is not available, the Note Holder will determine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNPF
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note Hold.r will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} rcrued but unpaid interest, plus (c} all other
sums { will owe under the Note and Security Instrument on the Maturity Date (assuminz.my monthly payments then are current,
85 required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the armount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and . .dvise me of the principal,

accrued but unpaid interest. and al} other sums I am expected to owe on the Maturity Date. Tha.} o Holder also will advise
me that I may exercise the Conditional Refinancing Option if thc conditions in Section 2 ahove arr. met. The Note Holder
will provide my payment record information, together with the name, tite and address of the persot ~corescnting the Note
Holder that E must notify in order to exercise the Conditional Refinancing Option. 1f I meet the conditions nf Section 2 above
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calencay. lays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicahle published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to
sign any documents required to compiete the required refinancing. I understand the Note Holder will charge me u $250 processing

fee and the costs associated with updating the Gtie insurance policy, if any.

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Bﬂoon Rider.

C“gg;;icia A. Crincoli

[Sign Original Only)

MULTISTATE BALLOON MIDER—Single Family—Fanala Mas Uniferm instrument Form 3100 12/#8  (page ! of / page}
T0 Recuser Plesse Cax, I Great Lokrs Buscorsa Fortmm, Ioc
Form 8642 (8002) LAS 1-800-283-0209 {5 M1 4-800-358-2643 (O FAX {616} 703-113t

(the *Lender®’) of the same date and covering the property described in the Security instrument and located at:

£9955206




