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MORTGAGE

THIS MORTGAGE (“Security Instrument™)} is given on MAY 30 2000
19 9Q The mortagoris JOHN H. BECKERMAN AND KATHLEEN A. BECKERMAN, HIS WIFE

{(“Borrower”). This Scurity Instrument js givento  OLD KENT BANK~CHICAGO

which is organized and Zaistirs under the lawsof THE STATE OF 1LLINOILS , and whose address ls

(""Lender™).
Borrower owes Lender the princips. smmof SEVENTEEN THOUSAND TWO HURDRED FIFTY AND 00/100 *kkkk
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e desk ok St e Ak ok e e e o ek ok ke ok Ak Dollars [0S, § 17,250.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume it (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE. L, 1995 This Security Instrument
secures to Lender: (a) the repayment of the deb cvidenced by the Note, with interest, and all rencwaly, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bortcw:r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

located in COOK County, Hlinois:

UNIT NUMBER 8-"D", IN HOLLYWOOD TOWERS COWDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBE]P REAL EJTATE:

LOTS 19 TO 23, BOTH INCLUSIVE, AND PART COF L4724 IN BLOCK 21 IN
COCHRAN'S 2ND ADDITION TO EDGEWATER, TOGETHER ¥ ITH PART OF THE LAND
LYING BETWEEN THE EAST LINE OF SAID LOTS AND -Tuf WEST BONDARY LINE OF
I.INCOLN PARK, ALL IN THE FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. MERIDIAN. IN COOK COUNTY,
1LLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ 0¥/ IYE DECLARATLION OF
CONDOMINIUM RECORDEPR AS DOCUMENT NUMBER 24903562 TOGETHPLR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 1P COCK COUNTY,
ILLINOIS.

JF=O05- SO0l e 8 L

which has the address of 5701 NORTH SH ER&PA{; ROAD, UNLIT #8D, CHICAGO,
rod

» 66955206

Tlinois 60660 (“Property Address”);
{2p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawﬁd}y seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty with
limited variations by jurisdiction to constitute a uniform sectrily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
PREER FOMNE 1-000-850-28TT




.

UNOFFICIALGOR Y

HI —
— 68¢ xog : HIINID OWIGNIANVA AND
0D 1SNML ANV MNVE LN3X 070 0L TIVK

90909 "1 *O0DVIIHD

!
4 _vani-or/ - ooy et SERE
AMang LeoN $
AYHINISOH,”
" '1'733 v ) f' -’
3351099 voissiuuso)y Ay
0{61 : “7/ J0 Kep -.xc-L SI4) “fEIS |BIDYO PUR PUuBY Al JIPUN UIALL
Yo} 19%

utasay) sasodind pue $Isn 3y JOj) ‘1oE Lsejunjoa pue adl} - JALZ SEB JULNIISUL pres 2yl pALaAlap pue pauls

/aq \{ yey) padpaimouyde puv ‘vossad w App s aw aiogaq paseadde uswnaisul Suiofaio0) My o pPaquiIsgns

(S)wRu Isoym {s)uosiad sures i 3q 0) AW OF umouy Ajjeucsiad ')),. Y ¢ 'Y bens ;a,) a)‘;/
[

1[/ \,@{) y 107 ,mo \C Y] /-‘),) ,U /{ Vl{f? Byl K395 £qalay op

‘as pue LHHunod plr. 104 2uB UL Qg Atwon B ¢ /,” o f *y f 0 J' } ‘1
1§53 Kjunony )? 7’7 's:om 7] 40 3LVLS
- Bne; ¥ J04 SUry BNl mowg 2edg)
Mmo10g-
(1®33) 4
2O 130 -
(ieag) S
SO L2G— ARI3d ¥ NIJTHIVA
(1%°8) PW%&'Q?W

vy

W %
nyum p?p]oaal pus JaMOJ«lOﬂ %0 FANOINT (S)Rpu fur ul pue !“am‘ulsul

A1IN29E SI43 Ul PIUIBILCD SIUBUIAOD PUB suld) a1 01 saauBe puw sidanow avowog mO0TIg ODNINOIS AQ

[Araads} (spaya0 K

sapry uawdopaaq hun pauuegd [] Japry judukeg paenpeln) [
sepiy wniunwopuo)) [X] aapry ey cwymsalpy [

[(so)x0q sjqesipdar (3ayD] Tuawnssuy

AjInoag syt Jo 1aud v a:3m (SHRPU YL J1 5B JUEANSUY AILUNDAG FIY) JO SjuawadiBe pue sjusudals M) juswalddns

Jopry Apweyg p~7 ]

Q) ! : . .
[wg] pUE puswe jRys pur 01w pajezediosul 3q JBYS 13pLS YOS YIEI JO NIUDWIIIRY pUe STUBUIACGD JYI “JUIUNI LT AHINDAG SIEY)
D yua 1934180 POPIOIS PUE IIMOIIOF AQ POINIAXD DI SIIPL JI0WL IO UG J] "WRIWNDSU] AI4NIIS SIY) OF SE-PHY 6T
¥y s ‘Auadosd Y1 us uondwoxa pesIsAWoY JO 1YBL {[7 SIAIEM JOMOLIOF PEIISIWOL] JO JOAISA 7T
e “$1502 UONEPIOSa: Auw {ed [|Bys Jamoliog "1smolsog 01 SBIBYD InOY UM JudtUNIISU]
N AIUNSoG SiY) 5B JJuYs IIpUDT “Yudwnsu] Liunseg s1y) Aq poInods swns [[e jo wowded vodny cassaey 17
[ SWRINSUT AUNIG 611 4G PIINDIS SWINS YL 0) UIYY PUR ‘533) SAMIONT JQBHDSERI PUE SPUDY S JFA12DD)
> uo swniuad *$23) § 19413931 ‘6] PN 10U 10q ‘BUIPRIOUI ‘SHUS1 JO U003 pur K1dold Ay o juawRfrurw Jo §1800

sy jo ustuked o) 151y papdde aq [1RYs 12413031 3Y) 10 13pu] AqQ PA3OI(0D S1uas Luy anp ised asoys Butpniau L1iadogg ayy
JO S1U21 Yt 109]105 01 pur Auadoa ayl *8auein pur jo uoissassod 2361 ‘uodn J2jua O PIINIUD 2 [jeYs (12a12391 painoddr
Apempnl £g s0 wade Lq ‘vosiad w) Japuap *djes peipnf Sumogio) vondwapal jo pouad Luw jo uotiendya ayr ) Joid
auty Kun 1v pue L130duag 0 jo Iuswuopueqe a0 g1 ydratund aopun vonesajanon uod ‘UoIsSIESO4 U 22pud’] 07
IJUSPIAD IS JO NINOD PUN 8IDS SLAI0NIE JGULOFEIS 0} PITIW]] JOU INg
‘Buipnaul ‘s ydesdrand sjy1 w1 papiaosd sappawaa aqy Bumeand vy parandug sasuadxa |18 1331102 03 PNV 2§ [TEYS JIPUI]
‘Bujpaasod [ep1pnl Aq uawngsuy A1[NOdG 8143 250]3210) Avul PUN PUNWIP JIYLIN] INOYNM JUIWNIISE] £1LUNIIG 1)
Aq painaas smns (1w Jo [N Ul Jududed ajeipawur ainbas Lew vondo 53] IR 12PUIT *IN0N IYY UL PAYIIds AVEP Y 210)3q
40 U0 P3INI JOU ST JINESIP 3Y) ] ‘PINEOJIII0; PUT GOMIBINIIDE 0) JIMOLIOY JO ISUIIP JHI0 AUB JO INE}IP B JO IIUISIX2
-uou 3y} Burpaadoad 2ns0[>3105 Y3 up 1II9EE 0F JYBLI IY) pUR TONRII[IDIIN JIYW AJUIEEIIL 0] IYTA AY) JO JAMDLIOG WICJUY
A34330 118 200U Y Y “Ayddoag ) jJo s puk Buipaddoad [e1apnf £q 2ane0)2310) JuawNIIsUL A31aN9G SIYY Aq paindas
FRINS Y} JO UOPIRIAIAIDN U} JINSAL A/ AD[ION I U] PIYIIIAS JuP ) M0 2 20 BO JNEJIP Y} 24ND O} 3IN[§8) 18Y] (P} e
PN 3 I AVIAP YL IYM AQ ‘IIMOIIOH OF UAIE 51 D[I0T A WP 3y WD) SAVP E UNGL KSI] 10U 'AEP B (I) ‘Hnejap
ay3 2and o} pasnbas uepIr 3y} () ‘NP MR (W) A3 (RS IOV I [T "(ANMAIYI0 RPJAcIT m¥] Aqudrdde ssaun
L1 pue g1 syduiBesed 1opun uopRI13298 0] 2014d JOU ING) JUAUNIIFA] LILINIDG C1YS UF JUMUIIBE 10 JUBUIA0D AUN O YIBIAq
8, JaM0iJ04 Buimo(joj UoNIBIIDIR 0] 10Hd I9MOIIOR 03 I0U AR ([PYS SIPUF] ‘SHIPIMIY ‘UONRIIIIY 'G]
ISAVOJ10) S8 33381 PUR JURUIACD JSYLING I3PUIT PUB JIIMOLIOH SLNYNIAOD WHOLINTI NON




-«

UNOFFICIAL:GGRY »

If Lender required mortgage insurance &8s 2 condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. difrect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award G- settle a claim for damages, Borrower fails to respond to Lender within 3C days after the date the notice is
given. Lenderisarithorized 10 collect and apply the proceeds, a1 its option, either to resioration or repair of the Property or
1o the sums secures by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duail rithe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowe. Ny Released; Forbearance By Lender Not 3 Walver. Extension of the time for payment or
modification of amortizetiovs of the sums secured by this Security Instrument granted by Lender to any successor in
interesl of Borrower shal} nod orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify ar ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe i "ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude tiic’erercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber efit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agricments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is'ca-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under th: terpis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana {-}-agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with cegars.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in ersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suins afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose /o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunit rzduces principal, the reduction will be treated as a
partial prepayment withoult any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis, If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi= acrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipitrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s*<p~ sprcificd in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 17-Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not ce t¢ Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendci v oen given as provided

in this paragraph.
18, Governing Law; Severability. This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inzizument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruren( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent. Lender may, at its option, requirc immediate payment in fuil of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilied by this Security Instrumeni without further notice or demaund on Borrower.

1N, Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then wouild be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defauit of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this
Security Instrument. including, but not limited o, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

66955206
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH day of MAY .19 %0 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument™} of the same date given by the undersigned (the "‘Borrower™) 10 secure Borrower’s Note to

(the “‘Lender’)

of the same date and covering the property deseribed in the Security Instrument and located at:

5701 NORTH SHERIDAN ROAD,UNIT #8D, CRICAGO, TLLINOIS 60660
{Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Propenty or its zoning classificution, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOPD JATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumenr to be perfected against the Property without Lender's prior written permission.

C. RENT LOS%: INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 15 required by Uniform Covenant 5.

D. “BORROWER’S WY;HT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF E~ZSES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i _connection with leases of the Property. Upon the assignment, Lender shall bave the
right to modify. extend or termiinate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’’(sh.l'.mean "sublease’ if the Security Instrument is on a jeasehold.

F. ASSIGNMENT OF RENTS. Borrover unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendir or Lender’s agents 1o collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Leader)or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower™s breach of any covenant or agreemen? inthe Security Instrument, Bommower shall collect and receive all rents
and revenues of the Property as trustee for the bens? of Lender and Bormmawer. This assignment of rents constitutes an

absolute assignment and not an assignment for addit:onal security only.
If Lender gives notice of breach to Borrower: (i) all roats received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to w7 1enant.

Borrower has not executed any prior assignment of the remz 27.d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take coniro! of or myimiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mav.do so at any time there is a breuch. Any
application of rents shall not cure or waive any default or invalidate any o her right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seiurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any nut~ or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ‘an:’ of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tq the terms and proyisions contained in ihis 1-4 Family Rider.

o {Seal)

£ (Seal)
KATHLEEN A. BECKERMAN -Borrower

(Seal)

(Seal)
-Borrower

MULTISTATE 14 FAMILY ROER — Fannle Mae/Frecdls Mac UnHorm Instrument Form 3170 10°08

-87w@7om
@u VMP MORTGAGE FORMS v (3131283-8100 ¢ (8001821.7291

66955206




9025563

UNOFFICIAL COPY




UN GFp@idi B@RY »

THIS CONDOMINIUM RIDER is made this 30TH day of MAY . 1990
and is incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
OLD KENT BANK -~ CHICAGO (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5701 NORTH SHERIDAN ROAD, UNIT #8D, CHICAGO, ILLINOIS 60660
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, u condominiui projec

known as: HOLLYWOOD TOWERS

[Name of Condommium Frojecij
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title te property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIIUM COVENANTS, In addition to the covenants and agreements made in the Securily instrument
Borrower and Jeads r further covenant and agree as follows:

A. Condom’sium Obligations. Borrower shaill perform all of Borrower's cbligations under the Condominium
Project’s Constituen’” Documents. The "Constituent Documents' are the: (i) Declaration vr any other document which
creates the Condominiari lroject; (iij by-laws; (iii) code of regulations; and {(iv} other equivalent documents. Borrower shall
promptly pay. when due, 20 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintaing, with a generally accepted insurance carrier, o
“master” or “blanket’ policy’on che Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and haznrds included

within the term “extended coverage,™ th=n:
(i) Lender waives the plovisiza in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haza~d insurance on the Property; and
(i) Borrower's obligation und/r Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited coverage is provided by the Owniers Associalion policy.

Borrower shall give Lender prompt notic’: of any lapse in required hazard insurance coverage.

iri the event of a distribution of hazard insurznee proceeds in lieu of restoration or repair following a oss to the
Property, whether to the unit or to common elemenis/nzy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seceisity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable 10 insure that the Owners
Associalion maintains a public liability insurance policy accepisaiz in form, amount, and extenl of coverage to Lendev.

D. Condemnation, The proceeds of uny award or claim for dumages, direct or consequenlial, payable to Borrower in
conncetion with any condempation or other taking of all or any partof the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby pusizned and shall be paid o Lender. Such proceeds
shall be applied by Lender to the sums sceured by the Security Instrumerit 25 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after .nlice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent {o:
(i) the abandonmenl or termination of the Condominium Proy=ct, r4cept for abandonment or termination

required by taw in the case of substantial destruction by fire or other casualty or {1 (g case of a taking by condemnaticn or

eminerit domain;
(i) any amendmen! to any provision of the Constituent Documents if the renvision is for the express benefit of

Lender;
(it} termination of professional management and assumption of scif-manageinint of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuraiice coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leridec tnay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestfraom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider.

% Ffoeo koo !!::;.z_._(Senl)

JORN H. BECKERMAN
]
Kotdlrin d - Bocllsnan— (S

KATHLEEN A. BECKERMAN -Borrower

{Sesl)
-Borrower

(Seal)
-Borrower

(Sign Originwl Only)

Form 3140 12/83
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