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Equity Credit Line

THIS MORTGAGE (“Security Instrument”) is glven on

is xf 4034 = AND

Mortgage
, 1880 . The mortgagor
("Barrower”).

o N2,

This Security Instrument is given to_The Firat Chicage Bank of Evangton '
whichis a _National Bank organized and existing under the laws of _the United States of America
Hlinols 602901 ("Lender”). Borrower owes

whose address Is 2951 Central Street, _Evanston
Londer the maximum princlpal sum of _____ FORTY THOUSAND NO/100Q

Dollars (U.S. & 40.000.00 ), or the aggregate unpaid amount of ali loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
CAgreement”), whichever Is less. The Agreament Is hereby incorporated in this Securh ¢ Instrument by rofarence.
This debt is evidenced by the Agreement which Agresment provides for monthly interest payments, with the full
dabt, If not pald earler, due and payabie five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that locans may be made from time to time during the Draw Period {(as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event fater than 20
years from tha Cate hereof. All future loans will have the same lien priorily as the original ioan. This Security
instrument secuies to Lender: {(a} the repayment of the debt evidencad by the Agreement, Including all principal,
interest, and otter charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of a" ri¢har sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacr.rty Instrumant; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumer<.and the Agresment and all renewals. extensions and moditications thereof, all of the
foregoing not 1o exceed iw'ce the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t Lender the follawing described property located In __cQoK  County,

lilinols;

1LLOT 13 IN THE RESUBDIVISION OT BLOCK 5 IN PITZNER AND SONS ADDITION
TO SOUTH EVANSTON, A SUBD1VJSION OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PR”:TIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. 90255860

0: JO D. SCHOFIELD
FIRST CHICAGO BANK OF EVANS|TON
2951 CENTRAL STREET
EVANSTON;, ILLINOIS 60201
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$T°5T8 Sormanent Hax Humbeli i¥P-19-300-011, ,

which has the address of .1214 MAIN STREET

linols 60202 __ ("Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected on tha preiaity, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims ¢ demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights un stock and all fbdures now
or hereafter a part of the property. All replacements and additions shall also be overed by this Security

Instrument. All of the foregoling Is referred to in this Security instrument as the “Propery”.

5}&

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed riv-has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims ‘ard demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 CALUMET SECURITIES. ..

CORP. dated .10/09/87 ___ and recorded as document number_87560036 . .

90255860
COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principsi and Interest. Borrower shall promptly pay whan due the principal of and interest on
the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applled firat to interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fines, and irmposftions attributable to
the Property, and lsasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Somower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall. upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall noiify Lender in writing of
the Intention of Borrower 1o contest the same before any tax or assessment has been Increased by any interest,
penaities or costs, (b) Borrower shall first make all comtested payments, under protest i Borrower desires, unless
such contast shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time In any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shall fumnish such

sacurity as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires Iinsurance. This Insurance shafl be maintained in the amounts ana for the
periods that Lunder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lander's &ppruval which shal! not be unreasonably withheid.

Alt Insurance paiic’as and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th7~ rijjht to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of .71 premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice
to the insurance cartier und Cander. Lender may make procf of loss if not made promptly by Borrower.

tUnless Lendar and Borrowrr (therwise agree in writing, insurance proceeds shall be applisd to restoration or
repair of the Property damaged, .l the restoration or repalr Is economically feasible, Lendet's security is not
lessened and Borrower is not in dufzud under this Security Instrument or the Agreement. If the restoration or repalr
Is not economically feasible or Lenuer’s ~aecurity would be lessened, tha insurance proceeds shall be applied to
the sums secured by this Security Ins(rumant, whether or not then due, with any excess palkd to Borrower.
Borrower abandons the Property, or doca «»t answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, thei f.ender may collect the insurance proceeds. Lender may use the
procaeds to repair or restore the Property or to pav sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the notice is given.

it under paragraph 18 the Property i8 acquired »y Lender, Borrower's right to any insurance policles and

proceeds resulting rom damage to the Property prior v, e acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pncs %o the acquisition.

8. Preservation and Maintenance of Property; Leaseiiids. Borrower shall not destroy, damage,
substantiaity change the Property, atfow the Property to deteriore.e, or commit waste. If this Security Instrument is
on a leasehoid, Borower shall comply with the provisions of the.ease. and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge untess Lander agre as tv) the marger in writing.

8. Protection of Lender's Rights In the Property. I Borrower falls to pon o the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may rigriicantly affect Lender’'s rights in
the Propearty (such as a proceeding in bankruptcy, probate, for condamnation 7, 1o -enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Picoerty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a lier.:vhich has priority over this
Securlty Instrument, appearing In count, paying reasonable attorneys’ fees, and enterins on the Property toc make
repalrs. Aithough Lender may take action under this paragraph, Lender does not have to. 44 ~G.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 84urower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these umeunts shall bear
Interest from the date of dishursement at the Agreement rate and shall be payable, with interest, upci notice from
Lender 10 Borrower requesting paymeni.

7. inspection. Lender or its agent may make reasonabie entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrumsnt, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of tha
FProperty, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipited by the following fraction: {a) the total amount of the
sums secured Immediataly before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBOMTG .60 -2-




- *_ UNOFFICIALCORY - o

Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modfification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liablity of the original Borrowser or Borrower's succeasors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusa to
extend time for payment or otherwise modify amonization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrowaer's successors In interest. A walver in one or
mora Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shali apply to the particufar instance or instances and at the particular time or times only, and no such
walver shait be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agraement shall survive and continue 1o remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thz provisions of paragraph 15. If there is more than one party as Borrower, each of Batrower's
covenants und agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execi’ e the Agreemaent: (a) is co-signing this Security Instrument only ta mortgage, grant and convey
that Borrawer's 'aterest in the Property under the terms of this Securlty Instrument; (b) is not psrsonaliy obligated
to pay the sums se_ured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, micZic forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withou, *hat Borrower's congent.

11. Loan Charges. [f tta'can secured by this Securlty Instrument is subject 1o a law which sats maximum loan
charges, and that law is finel.y Interpretaed so that the interest or other loan charges collected or to be collected In
connection with the loan excees tha permitted limits, then: (a) any such loan charge shall be reduced by the
amownt necessary to reduce the chavge to the permitted limit; and (b} any sums already collacted fram Borrower
which exceeded permitted limits will Le refunded to Borrower. Lender may chooss to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower providec for In this Security Instrument shall be given by delivering it of by
maliling It by first class malt unless applicable faw re quiras use of another method. The notice shall be directed to
the Property Addreas or any other address Borrower “erignates by notice to Lender. Any notice to Lender shall be
given by Hirst class mall to Lender's address stated here’a.or any other address Lender designates by notice to
Borrowet. Any hotlce provided for in this Security Instrurier: shail be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument s~ui be governed by federal law and the law of
Hiinols. In the event that any provision or clause of this Security 'asuument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can ba given effect without the conflicting provislon. To this end the prorie'uns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ts intercst Pareunder and its rights granted
herein and In the Agreament to any parsoen, trust, financial institution or corporaticn as Lendsr may determine and
upon such assignment, such assignes shall thereupon succeed 1o all the rights, imer.sts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or lia)llitiag thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Il 4 or any pant of the
Property or any interest In it is sold or transferred {or f a beneficial interest in Borrower ig soi1 o/_transferred and
Borrower s not a natural person} without Lender's prior written consent, Lender may, at s aption, require
immediate payment in full of all sums secured by this Security Instrument. However, this oprtion shall not be:
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

09855205

i Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay ali;
sums sacurad by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, .
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty instrument. Those conditions are that Borrower: (a) pays Lender afl sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢} pays 8ll expenses incurred In enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lisn of this Security Instrument, Lender’s rights In the Property ard Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more fraquently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby

shall remain fully effective as if no accelaration had occtyr Hoyvey. Is right 1 peinstate shall not apply In the
case of acceferation under paragraph 15. ?Pu‘:“\f‘ Jﬁ? t?’ﬂ fi ﬂ FA: v ;
oy *
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17. Prior Mortgage. Bormrower shall not be In default of any provision of any prior morngage.

18. Acceleration; Aemedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, tha Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's faflure to meet the repaymant terms of the
Agreement; or (¢} Borrower's actions or Inactions which adversely affact the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph !5 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
default on or before the date speciiled in the notice may resuit in acceferation of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleratlon and tha right to assert in the foreclosure procesding the nonexistance of
a default or any cther defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Insirument without further demand and may foreciose this Security Instrument by Judiclal proceeding.
Lender shall be eit'tled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18/ in=Ziuding, but not limited to, reasonable attomeys' fees and costs of title evidence.

19. Lender in Posres.ion. Upon accsleration under Paragraph 18 of atandonment of the Property and at any
time prior to the expiratich.cf any perod of redemption following judiclat safe, Lender {In person, by agent or by
judicially appeointed recatver' sinail be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Prope ty including those past due. Any remts collected by Lender ot the recelver shall be
applied first to payment of the Costs of management of the Properny and collection of rents, including, but not
Hmited to, recelver's fees, premiurr.s »Hn_receiver's bonds and reasonable attomoys’ fees, and then to the sums
secured by this Security Instrumesii. ~ Wothing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence c/ «ha taking of actual possession of the Property by Lender putsuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no iiability shaili be asserted or enforced

against Lender, all such liability being express.y \vaived and released by Borrower.

20. Release. Upon payment of all sums secirw’ by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestoead. Borrower waives all rigtt of homestead exemption in the Property.

22. No Otifsets by Borrower. No offset or ciaim that durrwer now has or may have in the fulure against
Lender shall rellave Borrower from paying any amounts due unssr the Agresment or this Security Instrument or

from performing any other obligations contained thearein.

23. Riders to this Securlty Instrument. if one or more ricers ars—executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of sacl: such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Scourity Instrument as if the rider(s) wete

a part of this Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and coveainie contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with the Security Inctiument.

-Borrower

-Borrower

{Space Below This Line For Acknowisgment}

Thig Document Prepared By: JO _DEMABIA SCHOFIELD
Equity Credit Cemter, The First National Bank of Chicago, Sulte 0482, Chicago, IL 80670

STATE OF ILLINO!S, County ss:

. a Notary Public in and for saki county and state, do hereby
E

l,
certify that
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument:

appeared before me this day in person, and acknowledged that Thigy signed and
delivered the aaid Instrument as__their free and voluntary act, for the uses and purposes «herein set forth.

Given under my hand and official seal, this _ - yﬂ day of m“f‘y’" 1970 .

A 'ﬁmmrrncmfsgu_" ¢ ,,/CM A

d WILLIAM A, MARDEN
Hotary Public, State of fliinots Notary Public

My Commilssion expires:

FNBCMTGN4.50 IL 1
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