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This instrument was prepared by:
RICHARD J, . JAHNS. ...

. {Name)
LPI33 WOFULLERTON. AVE
{Addrens)
EHITCAGD., Il 40639
MORTGAGE
90255872
THIS MORTGAGE is made this. .. ... .. ARTH. day of. .. .. AFRIM .
19.20., between the Mortgagor, iAY. MITCHELL,. . A BACHELLOR. . ... ... ... ... ... vt caae
........................................ (herein “Borrower™), and the Mortgagee, . . .. .. ... ... .0 vun
CRAGIN FEDERAL BANK FOR SAVINGS | | ... . ... ... ...y , & corporation organized and
existing under the laws of . THE. UNLITED STATES .OF AMERILCA. | whose addressis. .. ........ s
5133 Wast Fullerton Avenue — Chicago, L. $0639-1478 .. . . e . .. - (herein “Lender™).
WHEREAS, Forrower is indebted to Lender in the principal sum of === ONE HUNDRED. FORTY.
EIGHY THOUSAND FIVE HUNDRED AND NO/10dlars, which indebtedness is cvidenced by Borrower's
note dated AFPRIIS 12, 1920, ... (hercin “Note™). providing for monthly installments of principal and

interest, with the ba’anie of the indebtedness, i not sopner paid, due and payable on. .. MAY. . 01, 2024 ... ...

To SECURE to Lender v a) the repayment of the indebledness cvidenced by the Note, with interest thercon, the
payment of all other sums, ‘wirt interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any futurc advances, with intercst *hereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances™), Borrower does b g'mongage. granl and convey to Lender the following described property

ET
located in the County of . . ... ...... CAOK , State of Iflinois:

LOT 83 IN FICK’S SUBDIVISION OF THAT PART OF LOTS 4, 5, 8 AND 9,

LYING EAST OF THE EAST LINE UF THE TRACT TONVEYED TO THE

SANITARY BISTRICY OF CHICAGO ¢#<.THE DEED RECORDED MNOVEMBER 11.

19203 AS DOCUMENT 3468716 IN BOOK 2533, PAGE 10, IN THE SUFERIOR

COURT PARTITION OF THE NORTH HALX (1/2) OF THE SOUTHEAST GQUARTER d7]

€1/4) OF SECTION 13, TOWNSHIP 40 MDRTH, RANGE 13 EABT 0OF THE %

THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY., ILLINOIS. (331
wn
<1
| o

PERMANENT INDEX NUMBER: 13-13-407-015-000¢

L AN B2 53 SR
Al ST PIE v e ]
which has the address of. . 2905, ¥, HUTCHINSON e L EHIGABD .
[Strewt} fClty}
TLLINDLIS 60618, ..., (herein “Properly Address”);

{State #nd Zip Codea]

ToceTHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaftics. mineral, oil and gas rights und profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, sll of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morlgage: and all of the foregoing, together with said
property (or the leasehald estate if this Mortgage is on a leaschold) are herein referred to as the “Property".

2r.8¢0208

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender’s intesest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and l.ender agree ta other terms of paymaznt. such
amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at snch rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take

any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mottgage.
with the excess, if any. paid to Borrower. In the ecvent of a partial 1aking of the Property, unless Borrower and Lender
ctherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior 10 the date of teking, with the balance of the proceeds
paid to Borrows ..

1f the Propeity is abandoned by Borrower. aor if. after natice by 1ender to Borrower that the condemnor offers to make
an award or settle a ¢laim for dansages. Borrower fails jo respond to Lender within 30 days after the date such notice is
mailed. Lender is ajthorized to collect and apply the proceeds. al [.ender's option. cither 1o restoration or repair of the
Property or to the sus/secured by this Mortgage,

Unless Lender aric Pur-ower otherwise agree in wyiting, any such application of proceeds to principal shall not extend
or postpone the due date OF 'he monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nat Releas d.’ Fxiension of the time for payment or modification of amortization of the sums secured
by thix Morigage grunted by Tenlde to uny successor in iaterest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower_~nd Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ¢r r:fese to extend time for payment or othenvise modify amortization of the sums
secured by this Mortgage by reason oi 2y demand made by the original Borrower and Borrower’s successors in inferest.

11. Focbeuraiice by FLender Not a Walrcro, Any lorhearnnce by Lender in exercising any right or remedy heretinder, or
otherwise affarded by applicable faw, shal not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment-of-axes or other tieas ar charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedress seetired by this Morigage.

12. Remedies Comulative. Al remedies providid in this Mortgage are distinet and cumulative to uny other right or
remedy under this Mortgage or afforded by law or ¢quitv. and may he exercised concurrently, independently or successively.

13. Svccessors and Assigns Bound; Joint and feveral Liabflity: Captions. The covenants and agrecments hertin

contained shall bind, and the rights hereunder shall inure 14 the respective stccessors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 hercof. Al coenanls and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortjag: are for convenience only and are not to be used to

interpret or define the provisions hereof,
14. Notice. Except for any notice requircd under applicalilesaw to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing -uch notice by certified mail addressed fo Forrower at
the Property Address or at such other address as Barrower may deriginte by notice to Lender as provided herein, and
() any notice o T.ender shall be given by certificd mail, return receip! rzanested. to 1ender's address stated herein or to
such other address as Lender may designate by notice to Borrower acprovided hercin.  Any nofice provided for In this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Unitorm Monrgage: Governing Law: Scverability. This form of merizage Combines uniform covenants for national
use and non-uniform covenants with limiied varimtions by jurisdiction (o constitvie s uniform xecurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction iG which the Property is focated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicole/faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tke covnfticting provision. and to this
end the provisions of the Mertgage and the Note are decfared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note aa of this Morigage at the time
of execution or after recardation hereof.

1%, ‘Tegpsfer of the Property; Assumption. If all or any part of the Property or an interest (here n is sold or transferred
by Borrower®vithout Lender’s prior written consent, excluding (a) the creation of a lien or envumirsnce scbordinate to
this Mortgage. (b} the creation of a purchase moncy security interest for household appliances, (5) 4 transfer by devise,
descent or by operation of [aw upon the death of & joint tenant csdditho-pgrani-ofoany.d hald-intarest of ;! .
PSP et =y waee. Iender may, at Lender's aption. declare all the sums secured by this Mortgage to be
immediately duc and pavabie. Lender shall huve waived such aption to accelerate if, prior to the sale or ((raisfer. Lender
and the person 1o whom the Property is lo be sold or transferred reach agreemient in writing that the creditof such person
is satisfactory 1o Lender and that the interest pavable on the stums secured by this Mortgage shall be at such rate as Lender
shall request If Lender has waived the aption te accelerate provided in this paragraph 17. and if Borrower's suecessor in
interest has executed a written assymption agreement accented in writing by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to scceberate. Lender shall mail Borrower notice of ag¢ceferation in accordance with
paragraph {4 hercof. Such notige shall provide a pericd of not less than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. 1§ Borrower fails 1o pay snch sums prior to the expiraiion of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permittes! by paragraph 18 hereof.

" i o e : h ; b .
R T, R TR G O B o i Pund PSR N LR SR M2 &, RAR P T dncipal residence

18. Acceleration; Remedies, Except as provided In paragraph 17 hereof, wpon Borrower's breach of any covenant or
agreement of Borrower in thiy Morigage, Including the covenants to poy when due any sums secured by thls Mortgage, Lender
prior (s acceleration shall mail notice to Borrower as provided In paragraph 14 hereof specifying: {1} the breach; {2) the action
required to cure such breach; (3) a date, not less than 30 days from the dale the notice is maited to Barrower, by which such
breach must be cured; and (4) that fallure to cure such breuch on or before the date specified in the notice msy result In
acceleration of the sims secured by this Morigage, foreclosure by judicin} proceeding and sale of the Froperty. The notice
shall further inform Borrower of the right to relnstate afier acceleration and the right to ussert in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cared on
or befare the date specified in the notice, Lender at Lender's option may declare all of the sums sectired by this Morigage fo be
immediately due and payable without further demand snd may foreclose this Mortgage by judicial procecding. Lender shall
be entitied to collect in such proceeding alf expenses of foreclosure, including, but not limited to, reasonable attormey’s foes,
and costs of documentary evidence, abstracts and tithe reporis,

19. Borrower's Righ! to Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued st any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOGR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 1 Z.1.H . dayof . . .AFRIL , 19. $.0 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the ““Security instru
ment’") of the same date given by the undersigned {the **Borrower’’) to secure Borrower’s Note to

. GRAGIN FERERAL BANK FOR SAVINGS
(the “Lendcr"} of the same date (the “'Noie'") and covering the property described in the Security Instrument and
W. HUTCHINSON,  CHLGCAGO,, TLLINOIS 4604618
Property Address

Modificatisns. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covanant and agree as follows:
A. INTERESYT FFATT AND MONTHLY PAYMENT CHANGES

The Note has an ¥ Faitial Interesl Rate' of P, 25, The Nole interest rate may be increased or decreased on the
A 8T, day of the mint), beginning on .MAY. .OQ1 v, 19,923, and on that day of the month every

54 .. months thereafter.
Changes in the interesi rate are governed by changes in an interest rate index called the *‘Index™. The Index is the

[Check one box to indicate Index.|
[1* **Contract Inter<st Rate, Purchase of Previously Occupied Homes, National Average for all Major

(4} .
Types of Lenders’” published by th Federal Home Loan Bank Board.

CNATLTONAL . MON G Y. MEDTAN. COST. OF. FUNDS

[Check one box to indicate whether there is any maximum {imit on changes in the inicrest rate on each Change Date; {f no box is checked there will
be no maxumum Hmit on changes.]

(1Y 17 There is no maximum limit on ¢hunpes in the interest rate at any Change Date.

(2) XPU The interest rate cannotl be change? ty more than . . 3. . percentage points al any Change Date.

If the interest rate changes, the amount of Borrower's monthly pavments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Liecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the Joan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charpes collected or to be coilected in connectian with the
loan would exceed permitted limits. §f this is the case, then: (A7) nny such toan charge shall be reduced by the amount

necessary to reduce the charge to the permitted fimii; and (B) any sups already collecied from Borrower which exceed
cd permitted limits will be refunded to Borrower. Lender may choosi #o make this refund by reducing the principal

owed under the Note or by making a direct payment Lo Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sconurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

shall promptly act with regard to that {ien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a Torm satisfactory to Lender subordinating that lien to (nis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumep:, Lender may reguire (1)
an increase in the current Note interest rate, or {2) an increase in {or removal of) the limit o1 the amount of any onc in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, ai'a condition of Lender's

waiving the option to accelerate provided in paragraph 17.
/,7 — 255872

By signing this, Borrower agrees to all of the above.
m ITCHELL

* If more than one box is checked or (f no box is checked. and Lender and Borrower do not otherwive agree in writing, the first Index nemed will apply.
ADJUSTABLE RATE LOAN RIDER—sm1—Himc UNFORM INSTRUMENT 442054 WAK Systems snd Forms
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LOAN # 04 -48795-60

ASSUMPTION RIDER TG MORTGAGE

DATED THE  1ZTH DAY OF APRIL , 19 99 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
JAY MITCHELL, A BACHELOR
Notwithstanding anything to the contrary contained in the mortga%e to which this
Rider is-atiached, Lender and Borrower agree that the loan secured by the mortgage
shail be asgumable by a Third Party, hereinalter referred to as the transferee, only
upon the express conditions as are hereinafter set forth,

1. Transferee completes and submits to Lender a completed application for a
joan in the-zimount of the then outstanding principal balance and Transteree
qualifies for a luan.in the amount and otherwise complies with Lender's loan

criteria.

2. The Lender may in its $ole discretion assess to the Transferee a fee in the
amount of not more thai three percent (3%) of the outstanding principal
balance of the loan for and in-consideration of allowing Transferee to assurne

Borrower's loan,

3 Notwithstanding the foregoing, the 7ransferee and the property must qualify
for a loan pursuant to Lender's standard underwriting criteria before Lender
shall be obligated to permit assumption i the above described loan.

4, Al of the other terms of the above described nate and mortgage will remain in
full force and effect.

5. The vaiue of subject property must be at least as much at time of assumption
as it was when loan was originally made. Such value is 1 be determined by
taking the lesser of the purchase price (if applicable) or'appraisal value. The
appraised value shall be determined by Lender in its reasgnable judgement

and by an appraisal performed by an appraiser approved by Lerder in its sole
discration. © Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of any other

charges assessed by Lender.

IN WITNESS WHEREQF Borrower has executed this Rider the 12T day of
APREL .19 90 T

T T s

BORAGWER JAY MITCHELL

3025587

BORROWER




