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MORTGAGE
— THIS MORTGAGE é‘oﬁsﬁng lé'iﬁglrﬁ é:nm liDs %}Eirtolk Qﬁmﬁsﬁ‘ls WIFE ’ -

19 96 . The mrnzagoris G
(“*Borrower’"). This Security Instrument is given to

CHEMICAL FINZWVCIAL OORPORATION , which is organized and existing
under the laws of [ LT.INOIS , and whose address is 1
377 EAST BUTTERVI(ELD RD., #175, LOMBARD, IL 68148 (“Lender™).
Borrower owes Lender tiie piincipal sum of FORTY THOUSAND AND @109
Dollars(U.S. § 44,080.80 ). This debt is evidenced by Borrower's note
dated the same date as this Secririty Instrument (“Note™), which provides for monthiy payments, with the fuit debt, if not
paid earlier, duc and payableon ([ TUNE 1 2885 . This Security Instrument

secures to Lendzr: (a) the repayment.of the debt evidenced by the Note, with interest, and ail renicwals, extensions and
modifications; (b) the payment of all oth.ercums, with interest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (c) the perforrance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does Verehy morigage, grant and convey to Lender the following described property

located in Q00K County, Illinois: ©Q

06

Unit 209 as delineated on tha survey of the following described
parcel of real sstate: Lot i in Cago Development, 95th Street
and Nottingham Avenue Subdivision »f part ¢of the South West 1/4
cof the South West 1/4 of Sectiorn.$6, Township 37 North, Range 13
East of the Third Principal Merid.s) which survey is attached as
Exhibit "A"™ to the Declaration made by the First National Bank of
Evergreen Park as Trustee under Trus¢ No. 2577 recorded in the
Office of the Recorder of Deeds, Cook County, Illinois, as
Document No. 22788882:; together with its undivided percentage
interest in the common elements as set forta in said Declaration

in Cook County, Illinois.

pLS

oL

~ Permanent Tax Number: 24-06~301-043-1023
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onmare bl s the Widnat 7 R g T B5TH STREET UNIT 209 , oy O LAWY,
14 Yy

THinois 69453 (*"Property Address’');
{Zip Code)

TOGETHER WITH a)l the improvements pow or hereafter erected on the property, and ull casements, rights,
apourtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stack and e)} fixtures npw or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security instrument. Alt of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3G1& 12/83
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If Lender required mortgage insurance as a condition of making the losn secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lecnder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immeodiately before the taking. Any balance shail be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender (s atthorized 10 collect and apply the proceeds, at its option, either to restoration ot repair of the Property or
to the sums secures! by this Security Instrument, whether or not then due.

Unless L.{nd<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cals of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Horrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizziion of the sums secured by this Security Instrument granted by Lender to any successor in
irterest of Borrower shallnotoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required <o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariestization of the sums secured by this Security Instrumeni by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wajver of or preciude (fie .7rrcise of any right or remedy.

11. Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berénuthe successors and assigns of Lender and Borrower, stubject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a} 15 co-signing this Security Instrument only to morigage, grant and convey
that Borrowet’s interest in the Property under+lir-isrms of this Security Instrument; (b) is not personaliy obligated to pay
the surns secured by this Security Instrument; and/(r) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit}, ‘egard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loap Charges. Ifthe loan secured by this Secuvity Instrument 1s subject 10 a law which sets maximum Joan
charges, and that law is finally interpreted so that the ia’ciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei: /8> any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) (nv/snms already cottected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocie 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuarl 1educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or exriration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforcealle according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Secun I''strument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shafi take the ale s specified in the second parngraph of

paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrumer_ =ho!l be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed (0 the
Property Address or any other address Borrower designates by notice to Lender. Any nouvice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notizc o Borrower. Any notice

provided for in this Security {nstrument shall be deemed to have been given 1o Borrower or Leader when given as provided

in this paragraph.
15, Governing Law; Severability, This Security Instrument shall be governed by federal Jav: and the law ol the
jurisdiction in whick the Property is located. In the event that any provision or clause of this Securi”istrument or the

Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instzapcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inxrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefictal Interest in Borrower. I all or any part of the Property or any
interest in it is sald or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent. Lender may, at its optian, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide 2 period
of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. i Borrower meeis certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security instrument, including. but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
gbligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shal) remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

$LE5S206
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GRADUATED PAYMENT RIDER
(Fixed Rate)

THIS GRADUATED PAYMENT RIDER is made this__15TH __ day of MAY, 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

Borrower's Graduated Payment Note to ]

CHEMICAL FINANCTAL CORPORATION
(the “Lender’ yo! the same date (the “Note”) and covering the propesty described in the Security Instrument
and located at: © 5100 y, 95TH STREET, UNIT #209, OAK LAWN, ILLINOIS 60453

{Property Address|

The Borrower’s monthly payment will increasc by _2.30 % each year during the first _6____years of
the Note.

This Security Instrument is a Graduated Payment Morigage. Deed of Trust or Security Deed providing for
fower initial monthly payments which may not reduce the principal balance due under the Note, Sections B
and € of the Graduated Payment Rider to Note provide for ik foregoing changes in Borrower’s scheduled
monthly payments. The paynients scheduled under those provisions.do not include any required escrow
amounts for items such as, but not limited to, taxes nd insurance,

8 By SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Graduated
Payment Rider.

-

!

z‘/j i ’

e ( a )
.\.;Z._..A}_A’f 1)_/ é - é[’;{ // JL;J) (Seal)

QEORG E B‘/ 'PSNYDER Borrower

2 : J
/_g///,ﬂ /ﬂﬁ . ;f}w,q%.&.«-- (Seal)
) Bornweet

NELL. M. SNYDER

(Seal)

Bornmer

{Seal)

Buornwwr
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THIs CONDOMINIUM RIDER is made this 15th day of ¥ 19 gg  —
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust orr&curity Deed (the

“Security {nstrument”’) of the samc date given by the undersigned (the “Borrower”) to secure Borrower's Note 1o

CHEMICAL FINANCIAL CORPORATION | _ (the “'Lender”)
of the same date and covering the Property deacribed in the Security Instrument and located at:

7188 WEST 95TH STREET UNIT 209, OAK LAWN n.hk,f0453
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium prcject
known as:

LEXINGTON CONDOMINIUM

(Name of Condominium Project]
(the “Condominium Project”). If the owners association or other entity which acis for the Condominium Froject {the
“Owners Association'’) holds title to property for the benefit or use of its members or sharcholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cosiduminium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, wiien due, all dues and assessments imposed pursuant io the Constituent Documents.

B. Hazrd "nsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blarike? * policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amount), for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extenaed ¢ »verage,” then:
(i) Lender waives the provision in Uniform Covensnt 2 for the monthly payment to Lender of one-tweifth of

the yearly premium installmerits for hazard insurance on the Property; and
(i) Borrower's ofligation under Uniform Covenant 5 to meintain hazard insurance coverage on the Property
is deemed satisfied to the extent that{n required coverage is provided by the Owners Association policy.

Borrower shall give Lender =20 pt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hezavd insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comn|on e.ements, any proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secrved by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowirshall teke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance p2tiZy acceptabic in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any aw«r 1 or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all'or uny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lie of condemnation, are hereby assigned and shali be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Secunty Ihistrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exce;# after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the Condominir.m Project, except for abandonment or termination
required by law in the case of substantinl destruction by fire or other'casuslty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docu men's if the provision is for the express benefit of

Lender;
(iii} termination of professional manag :ment and assumption of s(1i7 nanagement of the Owners Associstion;

or
(iv) any action which would have the cffect of rendering the public listit 1y {asurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and ussessments wheir-Jue, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Bo row.r secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali h-ar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriov er requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condo»irium Rider.

< 7
N £t .... Se)

GEORGE BNYDER

30255874 s

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12783

Form 1823 (a70s)
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