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MORTGAGE

THIS MORTGAGE {*‘Security Instrument’) is given on May 23rd

19 90 The me: tgagor is
Hugh A. Knite and Nancy B, White, Husband and Wife

(*‘Borrower™). This Gecurity Instrument is given to

X m Trust 3ak/0'Hare R
which is organized and exising under the laws of the State of Illinois ) ‘ . ,and whose nddress :s

8501 West Higgins Recad, Chicago, I1 60631 .
("Lcndcr")

Barrower owes Lender the princirsi sum of Fifry-five thousand - and | I'D/I.OO i i

Dollars (UG8 55,000.00 ) Thls debt is ewdenced by Borrower 5 nole
dated the same dale as this Security Instrum:nt { Now"), which provides for monthly payments, with the fuil debr, if not
paid earlier, due and payable on June 1st, 2005 ~ This Sccumy Instrument
secures to Lender: (a) the repayment of the debl eviZenood by the Note, with interest, and alf renewals. extensions and modifica-
tions; (b) the payment of all other sums, with interesy, sdvanced under paragraph 7 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrumem and the Note.
For this purpose, Borrower does hereby mnorigage, graat end convey to Lender the fol!owmg describéd property
located in Cook Couniy, Hlinois:

Lot 60 in Unit Mumber 1 Pleasant Hill Estites being a Subdivision of the South
350 feet of the North East Quarter of the Scuth East Quarter and part of the
North West Quarter of the South East Quarter ol Sectiom 22, Township 42 North,
Range 10, East of the Third Principal Meridian ar codk cozmry, J.ll:.no:l.s. '

90255607

Property Index Munber: 02-22-411-026

which has the address of 310 Cheryl Lane o ' ~ Palatine
o o o (Street)’ e {ciyl .
Winois . . ' 60067 erty Address™y;
‘ : [Zip Code} -

TOGETHER WITH all the improvements now or hereafter erecled on the prcpcny, and all casements, ng‘ms. ap~
purtenances, reats, royalties, mineral, oil and gas rights and profits, water- nghts and scock and ail fixtures now or hereafter
a par: of the property. All replacements and ndditions shali also be covered by this Security Instrument. Al of the foregoing
is referred to in this Sccurity Instrumem as the *‘Property.’’ .

- BORROWER COVENANTS that Borrower is lawfully seised of lh:: esinte hcreby conveyed and has the right 10 MOt~
gage, grant and convey the Property and that the Property is unencumbered except-for encumbrances of record. Borrower.
warrants and will defend generally the title o the Property against all claims and demands, SUbJ'ECI 10 any sncumbrances

of record.

THIS SECURI'I'Y INSTRUMENT combines uniform coxcnams for nanonal use and non~umform covcnams viith hmlled
variations by jurisdiction to consntute a uniform secufity mstrumcnl covering real property
JLLINOIS —Single Fam;iy—FNMAIFHLMC UNIFORM INSTRUMENT. Form. 3014 12/83
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If Lender required ;no! N @E lc@ n akmﬂlhé 'E M y this Security Instrument,
Borrower shall pay the idm¥ r tofmai ‘as the requirement for

the insurance tcrmlnams’*in’accordammth..ﬂormmz.s and Lcnder s wriiten agreement or applicable law.
8. Inspection. Leﬁdes or-dts agent max,makt. xgﬁsonablc entries upon and inspections of the Property. Lender
shall give Borrower notlce aythetime cf,of priorto.ad mspu:tson specsfying reasonabie cause for the mspccnon.

any condemna'lon or &ther dking of any part of the Property, or for convcyance in hen of condemnat:on. are hercby
assigned and shall be pmd fo Lender;

In the event of a tolal taking of the Property, the proceeds shall be apphed to the sums secured by this Securiry
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of 2 partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduc-
ed by the amount of the procseds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Propcrty irmmediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condc.mnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principai shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change. the amount of such .

paynients.
10. Borruwur Not Released; Forbearance By Lender Not a Waidver, Extension of the time for payment or modifica-

tion of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall {10t operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be rejuired 1o commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise nioiiy amortization of the sums secured by this Security Insfrument by reason of any demand
made by the original Borrewe-ar Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivér of or preclude the exercise of any right or remedy.

11. Successors and Assigns/ fuind; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and kenefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower’s cor/ciiants and agreements shall be joint and'several. Any Borrower who co-signs
this Security Instrument but does not‘exccrta the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey thar Borrower’s interesl in tue Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured 03 rlis Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modify, fnrbear ar/make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower's corsent. ’

12. Loan Charges. If the [oan secured by this’zecurity Instrument is subjest to a law which seis maximum loan
charges, and that law is finally interpreted so that the iuicrest or other loan charges coliected o7 to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouint
necessary to reduce the charge to the permitted limit; and (b} avy sums already collected from Borrower which exceed-
ed permiited limits will be refunded to Borrower. Lender micy choose to make this refund by reducing the principal
owed under the Nate or by making a direct payment to Borrower If a refund reduces principal, the reduction wiil
be treated as a partial prepayment without any prepayment chargs siader the Mote.

13 Legiz.lahon Affecting Lender’s Rights. [f enactment or expxranon of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcecbie acenrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit 7 Instrumient and 'may invoke eny remedies
permitted by paragraph 9. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph
of paregraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcu shall be: gwen by dc]ivermg it or
by mailing it by first class mail unless applicable law requires use of anotber 'meth sa. The notice shall be directed
to the Property Address or any other address Borrower designates by notice ¢ Lender: ﬂmy actice w Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lendur desienates by notice 1o Bor-
rower. Any notice provided for in this Security Tnstrument shall be deemed to have been givin tc Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Seaurily lnstrumcnl or
the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Secul*'y J5trument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Uecarity Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all 6r any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at irs optlon require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not: be exercised by Lender if exercnse i pro-
hiblted by federal law as of the date of this Secunt) Instrumem :

" If Lender exercisces this opuon Lénder shall give Borrower notice’ of‘ aca.eleratxon. The notice shall prav:de a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the exp:rauon of this period, Lender may
invoke any remedies permitted by this Security Instrument without E‘urther notice .or. demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earher of:.(a) 5 days {or sqch other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to.any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instz-ument Those condmons are that
Borrower: {a) pays Lender all sums which then would be due under this Securi -Instrumient and the Note ‘had no
acceleration oceurred; (b) cures any default ol any other covernants or agrecments-_j(c) pays:all expenses incurred in
enforcing this Sceurity Instrument, mcludmg, but not limited 1o, reasonab!e attomcys’ fees: and (d) takes such action
as Lender may reasonably requ:re to assure thal the lien of this Security,
and Borrgwer’s obligation to pay the sums secured by this Secumy Instruments 1
ment by Borrower, this Security Instrument and the obhganons seﬂured ere‘uy sha‘d femain folly effective as if no
acceleration had occurred. However, this rsght to reinstate shall not apply i m the case of acceleraucn under paragraphs

13.or {7.

me V:Lendel s rights in the Property
continue unchange‘d' "Upon reinstate- -

B )
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