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Equlty Credlt Lme Mortgage

THIS EQUITY CRED]T LINEMORTGAGE ismade lhu

2lst .
James g. Oates and Sue Ann Oates, his wife, 'in Jomt tenancy

o Bétwéu’iheﬂohghédr.
(hemin, "Morigngm"}, und '

mwd iQMay 1990

the Mom,ngcc. Thc Nar wern Trust Cnmpam. an Illinois banklng corpansrion wilh i1s main bnnking o[ﬁcc; nt 50 Suuih La Snllc Sutel, Chu:ago, Ilimm‘s 60675

(herein, "Mortgngcc"}

WHEREAS, Mongagnr hic éricred imo 'I‘hc Northern Trun Company Equity Credit Linc'Agreemient (the “Agresment™ daled 5-21-90

565, 000

balance of

provided for in the Agreement, All amounts Lorrowed under the Agreement plus interest thereon are duciand payable on

ursuzit to/which Morigagor may from time e time borrow from Mprigagee emountsnot lo exesed |Maggttgasenumandmgpnnmml
{the “Maximum Credit Amount"), plus-inierest thereon, which inlerest is payublc at the rale and at the: nmes

5-lJ-

. or such later date as Martgagee shall 7gre2, but in'no wcm more thnn 2{) ycars afltr the date of this Mortgngc.

NOW, THEREFORE, tosecuse to Mortgagee (he r2pryment of the Maximum Crcdu Amuunl,mlhmtcrcst lhurwn. pumunm tothe Agmcm‘ the paymcm
ofall sums, with interest thoreon, ndvanced in accordanc nerewith 1o protect the securityof this Moctgage, and the performanceof the covenants und agreementrof

Mortgngor herein contained, Mortgagor “docs herehy rmﬂga Ec, grant, warrant, and convey. fo Motigagee the £ 451 , - located): in - the -County. of

, State of l!lmms, whlch has! the stmet address of

1L 60201

{hcncm “Proper!yAdd rcsa") lcgnhy dcscnbr:d us:

LOT 2 IN BLOCK 8 'IN E.T. PAUL'S ADLITION TO- EVANSTON IN THE‘ NORTHEAST' E“?ACTICNAL
OF SECTION 11 AND THE. NORTHWEST FTAL“IONAL L OF‘ SEC'I‘ION 12, TWNSHIP 41 .

NORTH,  RANGE 13,
- ILLINOIS.

10—-1 2-105-007

Pcrmancnt Index Numbcr

EAST OF . 'l.ﬂh THIh“ ”RINCIPAL MERIDIAN I COOK COUNTX:

'IOGEI’HEanh all thei 1mprovcmcnm nowr hereafter crecled on 1he property, and al} eas:mcnn., .ir iix, appuncnnncu, rcuu. royaltm. mineral, ml a.nd a8
rightyand profits, sater, water rights, and water stock, and all fixtures now o hereafter nttached 1o the prop iriy sovered by, thuMnrlgnge. and all of the Ion:gomg.
togcthcr wnh said property (or the leasehold estate if this Mortgage is on a. leaschold) are h:rein refcrrnd tv ale "I’rupcny" ‘ . . o

Mongagnr cm'cnams that Mongagor i tawfuliy seized of the csiate hercby convcyed ond has rhe 1ight 10 martgaqe. g'am ‘a0 com'ey fhe Pmpcrty, and !ha!
Mortgagor will warrant and defend generally the title to the Property ogainst all claims and demnnds, subjcct 10 &y mor'zaces, declarations, cmmcnu. or
mtnc.uom listed in a schcduk: of exccplians 1o coverage in any fitle insurance pollcy insuring Mongugcc s mlc-rcsl in th Pm; 'mr T

COVENANTS, Moﬂgugor coveannts and agrees as follows:

1 Payment of Prindpal end. Interest. Mortgagor shall prompllv pay when
due the principal of and interest on the indebtedness incuered puesusnt (o the
Agreement, tngether with any fees and charges provided in the Agreement.

Z. Application of Payments. Unlessapplicable lnw provides otherwise, all
payments received by Morigngee under the Agreement and parageaph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable 1o Maoriga-
gee by Mortgagor under this Morigage, then to interest, fees; and chirges
payable pursuan! to the Agreement, then to the principal amoumsoutsrandmg
unider the Agreement. .

It Mnrlgagor has pmd any prccompufu.! fin nnnc», J' q, upon M:mgagor ]
paymeril of the entiee cuistanding princlpal birtanice ‘- terminnfion of the
Equity Credit Line, Morigagor shill be emifled to p refund of the unearned

arirson, Evanston,

L
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portion of such prepaid finance chiarge in an amolnt not Joss than the amount

that would be calculated by the actuarial mclhod pmwded that Morigagor

shal not be entitted toany refund of less than 31 00. For the purposes of this -

parsgaph the term: "ncmanal mcmod" shall mein the meshod of allomxng
payments made o ‘a dett bctwcn the nntstandmg balence of the ob!lgalion
and the pr:compu:cd finance charge pur:unnt fo which a payment is applied
firat to the accrued ptceompmcd fGinance charge and. “any-remiainder is sub-

tracied from, or any dcﬁuency is addcd to lhc oulsiandmg bnhncc of the -

cbligation.

Th;s document preparcd by’

STEBBINS NELSONLQESQ
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manner designated herein, 14, GngjnN@a I W.Hs I’@‘l
use

shall be governed by the faws of 1ilinois, In the even! that any peovision orela

of this Mortgage or the Agreement conflicts with applicable laws, such conflict
shafl not affect other provisions of this Morigage or the Agreemenl which ean
be given effect without the conflicting provision, and 10 thisend the provisions
of thisMortgage and the Agreement arc declared fo be severable; provided that
Mortgagee may exercise its termination option provided in paragraph 12in the
event of changes in law after the datc of this Mortgage.

15, Mortgagar’s Copy. Morigagor shall be furnishect a conformed copy of
the Agresment and of this Mortgage at the time of execution or after recorda-
tion hereof,

16, Transter o the Property; Assumption, Yo the exient permitled by
law, if all or any part of the Propesty or an inferest therein, including without
limitation any part of any benefiial interest in any trust holding title to the
Property, issold or tnsferred by Mortgagor withoul Mortgagee's prior wrillen
consenl, Morigagee may, at Mortgagee soption, declare all the sums secured by
this Marigage to be immedialely due and payable.

17, Reyolving Credit Lonn. This Mortgage is given fo secure a revolving
eredit loan untess and unal 7aci; foan is converted to an instaliment foan (ns
provided in the Agrecment), aza #2ia!l secure not only presently existing indebt-
edness under the Agreemen) bl a0 futire advances, whether such advances
are obligatory er to be made at the piior of Marigagee, or otherwise, as are
made within 20 years from the dale hercol, 70 the same extent asif such future
advances were made on the dafe of the gxecution of this Morigage, although
there may be no advance made af the time of exccntion of this Morigage and
althaugh there may be no indebredness secured hirehs nusstanding ot the tiine
any scvance is miade. The lien of this Morigage shall b2 valid 28 to all indebred-
ness secured hereby, including future advances, from the time of its fling for

record in he recorder'sr regisirar's office of the county inwhirk the Property

is located. The fotal amaunt of indehiedness seenred hereby mo; increase or
drerease from time 1o time, but the totad uapaid principal balance of irdelied-
ness secured hereby (inchuding disbursements that Merigagee may mpluzder
ttis Mortgage, the Agteement, ot any othier docunient with respect thereto) i
any one time outstinding shall not exceed the Maximum Credit Amount, p/os
interest thereon, and any disbumements made for payment of taxes, specinl.
asscssnients, or insurptice an the Property and interest on such disbursements
{all such indebledness being hereinafier referred to o3 the maximem amount
secured hereby). This Morigage shall be valid and have priority fo the extentof
the maximum amount secured hereby over all subsequent liens und encum-
brances, inclading statutory liens, excepting solely tanes and assessmentslevied
on the Preperty given priority by law.

18. Conversion to Instaliment Loan, Pursuant o the Agreement, Moﬁ-
gagee may terminale the Agreement and convert the outstanding jadebtednesy
incurred thereunder to an installment loan bearing inferest at the raie set forth

in he Agreement and payable in monthly installments of principal and interest |
over a period of not lessthan oneyear and which shall, in any event be due and
payable on or before 20 years after the date of this Mortgage. This Mortgageis

given 1o and shall secure stch installment loan,

State of Jinois
County of (ﬁv—g—'
1, /M
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Accel %hY Merigagors breach of any covenant o
-ent g MagagdEin b lmz:

apre ge sihcluding the covenants to pay when
due any sums secured'by this Mortgage, or the occurrence of an Event of
Defavltunder the Agreement, which Eveatisof Default are incorporated herein
by thtis reference as though set forth in full herein, Morigagee, ot Morigagee's
option, may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand, may terminate the availability of
loans under the Agreemest, and may foreclose this Mortgage by jodicial pro-
ceeding provided that Mortgagee shalinotify Mortgagor at least 30 daysbefore
instituting any action leading ia repossession or foreclosure (except in the case
of Mortgagor's sbandonment of the Property or ofher extreme clrcumstances).
Mortgagec shall beentitled to collect in such procecding all expenses of foreclo-
sure, including, but pot Emited to, reascnable attarneys’ fees, and costy of
documenlary Fvidencc; sbstracts, and title reports,

Al remedies ;erndcd in this Morigage are distinct and cumulative 1o any
other right or remedy under this Mortgage, the Agreement, or afforded by law
or equity, snd may be e:_tcreiscd concurrently, independently, or successively,

20. Assignment of Rents;: Appoirtment of Receiver; Morigagee in
Possession. As additional security hereundes, Monigagor hereby assigas to
Mor{gagee the rents of the Property, provided:that Morigagor shall, prior fo
acerleration under paragraph 19 hereof or abandonment of the Property, have
the right fo collect and retain such rents as they became due and payable.

Upon aceeleration under. paragraph 19 hereof or abandonment of the
Property, and at sy time prior ipjudicial sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitled o enter upon, take posses-
sion of and mansge the Property and to colfect the reats.of the Froperty
inchuding those past due. All rentg eollected by Mortgagee or the reeeiver shall
be applied.first 1o payment of the costs of management of the Properly and
callection of reats including, but a0t limited So receiver's fees, premiums on
receiver's bonds, and reasonable attorneys' fees, and then to the sums sécured
by this Mortgage. Morigagee and the receiver shall be liable to account only for
those rents actually received. . . ‘ , '
21. Release, Upon payment in full of alf amownts secured by this Mortgage
and terminatlon, of the Agreement, Marigagec shall release: this Mortgage
without charge 16 Mortgagor; Morigagee:shall pay all costs of recordation of the
release, if any. - . '

22 ‘Maiver of Homestead, To the extent ‘pcm.lillcd by law, Morigagor
hersay etrases and waives all rights under and by virtue of the homestead
exemption jaws of Hinols. L

lqﬁﬁﬁ;;;;;;;LREOFi‘;F.
Jamus ‘3. Dates

Sue AnnDicik

exceuled this Morigage.

Meortgagor
39
L

-
S

that James G.

5aFes and Sue BAhn Oates

.athﬁlj Publicinand forsaid county and state, do hereby czdlﬁ'
- appeared before.me ihis day iv'person, and

acknowledged that __they
purposes therein set {octh,

signed and defivered the said instrument as ___ER@Li . free and voluniary ter, for the ses end

Given under my hand and official sen, this day
713

ozyllui%

T

My commission expires

Mail To: ‘The Northern Trust Company
A Barbara L. Krausz, B A

50 South LaSalle Street
Chicago,
Lilinois 60675

950 (R 10/89)

-fé.l o
~ - NOTARY PUBLIC

" “OFFICIAL SEAL"
. ANNA L. VALIUNAS

Notary Pusic, State of tiingi -
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N F F I I mc!m:g. u; not hmm::] to, disbursement of reasonahle attomeys' fees and

3. Charges; Licus. Morfgagorshall pay or cause Jabe paid ali taxes, assess-

ments, and other clmrges, fines, and impositions attribulable 1o the Property
ihat may s11ain a priority over this Mortgage, leasehold payments or ground
rents, if any, ang alf paymcnts duc under any mortgAge disclosed by the title
insurnnce policy insuring Morigagees interest in the Property (the “Fin
Mortgage™}, if any. Upon Mortgagee's request, Morigagor shall prompily
furnish to Mactgagee recelpts evidencing payments of amaunis due under thiy
paragraph. Morrgagor shal! prompily discharge any lien that hos priority aver
tliis Mortgage, except the len of the Firet Morigage; provided, that Morigagor
shall not be required 1o discharge any such lien so Jong 22 Morigagor shall agree
in writing 10 the payment of the obligatlon secured by such lien in o manner
acceplable 10 Mortgagee, or shadl in goed faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
eitforcement of the lich or forfeiture of the Property o any part thereof.

4. Nozard Insurance, Morigagor shall keep e improvements now cxist-
ing or hercolier eyected on the Property insured against loss by five, haznrds
included wiikin the ferm “extended coverape”, and such other hazards ns
Mortgagee may require a7 in such amounis and for such periods as Mortgagee
moy require; provided, 1ha? Morigagee shall not require that the smoun! of
such coverdge exceed that swunt of cwcragc required 10 pay the otal amount
secured by this Marigage, taling prior liens and co-insuranee into aceount,

The insurance carrier pravia,ng ke insurance shall be chiosen by Moriga-
Ror and approved by Mortgagee (woicl. pporoval shall not be vnreazonably
wnhhuld). -All premiums on instirenee pesicirs Ainll be poid in3 timely manner.,
All insurance policies and rencwals thereof shell be in-form aceapiabie o
Morlpoget and shafl include a standard metigage clse in favor of and in form
acceplabie to Mortgagee. Morigagar shail promy y Zai-ish 1o Mortpagee nll
senewal polices and all teeeipts Tor paid premiuns. In2ieevent of Joys, Mortgn:
gorshall give prompt notice to theinsurancs cacrier and M rigap »2. Morigogee

'muy make proof of Juss if not made pmmpﬂy b}’ Mor‘ig:\g-..

Unlw.t Morigagee and Moﬂgagor olbcnw.w :sgrcL in wmm[ .« gursnee
proceeds shall be applied 10 restoration or repuir of the Propenty arizged,
provided such restoration of repair is cconomically feasible and the seeurity of
this Murtga;,c is not therely impaired. if such resforation or repair i 1ot
ccnnomlcaliy feasible or if the security of this Morigage woulil be impaired, th
insursnee proceeds ehal! be applind to the sums secured by this Morigage, with
the exces, if any, paid to Mortgagos. 1f the Property is abandoned by Moriga-
gor ot if Mortgagor falls to respond 10 Morigage within 30 duys Imm the dnre
notice js mailed hyMorlgagcc to Morigagor, thit the insurance eatrier offers to
seitle n cloim for insurance benefits Mongnge: i spthorized 1o coliect and
apply the insurance procecds a1 Morigagee's option eifher to restoration or
repatit of the Property or 1o the suma secured by this Moripage.

Unless Morigagee and Mnrtgsgor a:hcnme agree in writiog, any sich
application of proceeds o principashalf not cxlcnd orp:}stponc thedue date of
the piymenis due under the Agretm:n! or chnngc the zniount of stch pay-
menis. Hfunder paragraph 19 hiereof, the Property it pequired by Morigagee, all

right; title; and :ntemtoIMongngurinnndtoanymwrauccpohc:csaudmand. '

othe proccr.ds thereof resilling from dnmage 10 the Property prior o the sale
or acquisition shall pass to Mortgagee 10 the exient of the sums seciired by this
Morigape immediately prior 1o such sale or acquisition.

. 5. Preservation and Malmennm‘e of Prapexty; Leaseholds; Condo-
* minkums; Planned Unit Deve!opmtnts. Morlgngor ahall keep the Frop-
"-_cny in geod Tepair snd. nluﬂl not commit wasle or, pcrmn impairment or
- deteripration of ibcPropcnynndnha!l aomplym:h she provisions of any lease if
_ lhuMungﬁge is on a ieaschold, IT this Morigage I on 2 usit in & condominium

er & planned unit dcvelupmcnt Murlgngor shall pcrlann all of Mor'gngou

,abbga!:o.us under 1he declarstion or wvmanta cieating or governing Ihe con-

dormmum or plnnncd upit devclopmcnl ‘the. bylam sad regulations of the
condormmum or, p!nnned unil dm!opmem e mnmtuent documents. 3 a
oondamimum of planned uoit development Hder uexccmad by Mortgagor and

recorded iogethier, with this Morigage, itie coveranisang . agrecments of sich.

rider skall be incorporatéd inth and shall amend 8iid supplement the covenanis
and agreements of this Mortgage as il the rider were a part hereof,

6. Protection of Mortgagee's Secuity, M Mortgagor fais to perfonn
the cowenants and agrezinents contained in this Mortgage, or if any action or
proceeding it commenced that materizlly affechs Morigagee's interzat in the
Propesty, including, but not miied to, any prowedmgby oron behalfol aprior
morigagee, cminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt.of. decedent, Morigagee, ot Morigagee's
option, upon notice to Mangngor. mny make such appearances, disburse such
sums and take such aciion as is necessary fo protect Mortgagee's m!crcs\.

entry upon the Property fo make repuirs,

Any nmounis disbursed by Mortgagee pursuap! o this paragraph 6, with
imterest thereon, shall beeome additional indelitedness of Morgagor secured
by this Morignge. Unless Mortgagor and Morfgagee agree 1o other terms of
paynient, such amownis shall be payable-upon Mottgagee’s demand and shall
bear imerest from the dale of disbursement at'the tate payalle from time to
time on outsiending principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee to incr any expense or twke any aetion
hereunder,

7. Inspection. Morigagee may makeor cause fo be made reasonable entrics
upon and inspeclions vf the Properly, provided that Mortgugee shall give.
Mongngur notice prior to any such :mpcchon specifying reasonable cruse
therefor relnted td Mortgagee's imerest in the Property.

§. Condemnation. The preceeds of any award o chaim for damages, direct
or consequential, ln connecting with any condéminlion or otler taking of the
Property, ar patt thereof, or for conveyance in liey of condemnation, are
hereby assigned and shall be paid 10 Morigagee. 1n the eveniof a total taking of
1he Property; the proceeds shall be #ppliéd 1n the sums secured by this Mort-
gage, witlt the excess, if any, paid to Morigagor. In the event of partin! tnking of
the Propesty, that feaction of the proceeds of the award with » numerator cqual
1o the total of Lanns and other smounts secired immedintely before the 1aking,
and r denominator tquad 1o the value of the Property immediately belore the
inking, shall be applied 1o the sums secured by this Mortgage, and the excess
paid to Morfgager,

fthe Pmpény isabandencd by Morigager, orif, affer notice by Morigage
fo Morigagor thal he condemnor has offered 1o make an award or settle n claim

~ for damages, Mungagm foils fo respond 10 Mortgagee within 30 daysafier the

date such notice is mailed, Marigagee is avthatized 1o collect and apply the
proceeds, at Martgagee's pption, either Lo restoration or repairof the property
or o 1he suns sectred by this Mortgape.

Unless Morigagee and Mortgagor otherwise agree in writing. any sucl
applicationof proceeds 10 principal shalf not éxtend or postpone e due dateof
the amoun due under the Agreement or change the amount of such payments.

4. Mortgagor Not Released. No extension of the time for payment or
safization of any olher term of the Agreesmceni or this Mortgage pranted by
Moisgprec 1o any successar in interest of the Morigogor shal operate 10
telense,in 2 0y manner, the liability of the original Mortgager and Morgngor's
successery i tnlerest. Morigagee shall not be required to commsence proceed-
ings agaittst sec't Sucy =801 or refuse 10.exlend lime for payment or cllerwise
modify by reasco. of ‘any demund mude by the ongmnl Morlgngor and
Morigapor's successo s & interest.

- 10. Forehedarante hy HApuirapee Not a Wmver. Any forebearance by

Mortgagee in exercising any £ ght ot remédy undér the Agreement, lercunder, |
or atherwise afforded by applicably law, shall not be 2 waiver of or prectude the

 exervise of any such cight or remedy "It procurement of | insuranee or the

paymcnt of thxes o otber Hens or charyes by Marigagee stiatl not be'awaiverof

" Morigapee's right 1o accefernte the maturity of e indebiedness secured by this

Morigage, o
11. Successors nnct A.ssigns Bmmd, Jmm antt cheral Llabil:ty"

-Captions, The covenants and agn.-zmenu bcmm vontnined shall bind, and
‘the righty hereunder shall inute to, the rcs;mnw: successors and assigns’ ‘of

Morgagee and Mungngor‘ subject 165 the préwisions of pamgraph 16 hercof, -
All covenantsand agreements of Mortgagor shall be joint and sevesal. The cap-
tiors and hendings of the paragmph: ol this Mortgage are for convenience only

“and are ot 1o be used to ‘nterpret or define the prmismns hereal,

12, uglslntlon Alfecting Mortgngee’a Rights. Ifenacunentor cxp:mlmn _
of npplicatile laws has the cffect of rendering any provision of the Agreement or

this Mortgoge unenforceable necording 10 ils terms, Mortguges, at its option,
msyrequire immediate payment in full of ali sums secared by this Mor i52op nnd.

may ivoke any remedies permitted by parageaph 19,

13, Notice, Exceptforany nolice required under applicablc law fo be given in

another manner, (a)any notice 1o Morigagor provided forin thisMorigageshall .

be given by mailing such notice by certified mail addressed 1o Morigagor pt the:
Property Address or'at such other address.as Morigagor mey designate by
niotice to Morigagee as provided herein, and (B) auy notice to Morigageeshall -
be given by certified mail, return receipt requesied, 1o Mortgagee's address
stated herein or to such other address as Morigagee may designaie by notice 1o
Maortgagor as provided herein, Any notice provided for in thix Morlgngc shall
be deemed 1o have been given 1o Morigagor or Mortgagee when given in the




