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THIS MORTﬁAGE ("Scuur]iy instrument’’} is made an' ' ) T M_AY 23rd : - 1990
Thc Mortgagor ISBENJAMIN F. OWENS AND MARCHELL OWENS, m1s’ WIFE" S
JOINT TENANTS. ‘

whose address is 3102 ST AFFORD DRIVE. R
MARKHAL(, 'ILLINOIS 60426 » (*'Borrower’’}. "This Security Instrument is'gi'y{en to

JAHE:S B. e & COMPANY oo S : : - ,
which is organized and exisling urue lhe laws of pyg sTATE OF MISSOURI : T y and whose
address is 4153 BACADWAY o e
KANSAS CITY, MISSOURI 54119 { Lcnder- ) Borrower owes Lender the pnncnpat sum oI'

TRI E THGUSAND WO HUNDRED THanTY SIX & 00/100 :
B ﬁars (l}g ). ﬁg debt is evidenced: by Borl ower s note dated the same date as lhlS Sccunty

Instrument (“Nmeg), xgﬁxcgoprovxdes for mowiily nayments, with the. qu debt if dot pald earlier, due and payable on
JUNEH % . This Sscvdiry Instrument secures. to Lcnder' (a) ‘the repaymcm of the debt evidenced
& Note, with intercst, and all rencwals, extensicns/and mOdlﬁCaUDﬂS, (). th(. paymem of ‘'all other sums. with interest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and {c):1he performance of Borrower’s covenants
and agreements- under this Security Insirument aund the Noteo ror this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in CROK
_County. Illmms.

LOT 53 IN BLOCK 5 IN CANTERBURY GARDENS UNIT NUMBEA 1. A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTU. /".ANGE 13, EAST OF THE. .
THIRD PRINCIPAL MERIDIAN IN COOK- COUNTL ILLINQIS. )

pIN 28-24-105-041 O A7 O

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASMNTS NOW* OF RECORD, IF ANY.

which has the address of

1tinais 2;3: GSTAF FORD (ARIVES }EABFS%y Address").

TOGETHER WITH ail the improvements now or hereafter erected on the prcpcrty. and all easements; , rights, appurtcnances,
rents, roya!ucs, mineral, oil and gas rights and profits, water rights and stock and gll ﬁxtures now csr hercqi‘tcr a part of. lhc
property, All rgplacements and additions sha]l also be covered by this Securl'y [mtrumem Ah‘ of ‘the foregoing is rcf'errcd

1o in this Sccurity Instrument as the “‘Property.”” - -

. [Sireer, (fhy],

BORROW!:R COVENANTS that Borrower is iawl‘ully seised of the estate hercby convcyv.d and has the right to mongage,
grane and convey the Property and that ibe Propérty is unencumbered, cxcept for ¢ncumbrances of record, Borrowor Warrants
and will defend generally the mic to the Property against all claims and: demands qubgccl to any emumbranceﬁ of re::ord

1. Paymem of Principn), Inierest and Late Charge, Borrower shall pay when die the pnncmal of, and mtercst on, the
debt evidenced by the Note and Jate chdrges due vnder Ehc Note, ; .
2. Monthly Paymenis of Taxes; Insurance and Other Charges. Borrower shall. mc_iude in each momhiy paymient, together

_with the principal and interest as set forth in the Note and any Jate charges, an msnllmcm olany (a) taxes and special assessments
levied or to be levied againsi the Property, (b) leaschoid paymcm'; or. ground rems on rhe Properly, and {c¥ pnmmms for

insurance reguired by paragraph 4.
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Any application of the pro sho¥h ipafshall Me p & ; wWAdar dat ‘o_l‘,ﬁac manthly paymems, which
cess procecds. over. an amount required to

are referred toin Paragraph 2, or change the amount of such paymenis. Any exci
pay all putstanding indebtedness under the Note and this Security Instrument shall be paid to the'entity legally entilled thereto. -

8. Fees. Lender may collect fees and charges awthorized by the Sccrezar’y{

9. Grounds for Acceleralion of Debt.

(3) Deluult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in il of all sums secured by this Security Instrument if: - )

(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or ‘ ) :

(iij Borrower defaults by failing, for a period of thirty days, to perform any other oblizations contained in this
Securily Instrument.

{b) Sale Without C;red_il Approval. Lender shall, if perm'iued-by applicable law and with the prior.approvai of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(iy All or part of the Property is otherwise transferred (other than by devise or descent) by the. Borrower, and

{ii) The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchascr or grantee does so oceupy the Property bui his or her credit has not been approved in dccordance with

the requirzments of the Secretary.

{¢) No Waiver~if circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require/snch payments, Lender does not waive its rights with respect to subsequeni events.

(d) Regulations 47 F 10 Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeiirefaults to require immediate payment in full and forectose if not paid. This Security Instrument
does not authorize avericontion or fareclosure il not permitied by regulations of the Secretary.

10. Reinstatement. Borrower 122 a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s Tailure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstat: the Security instrument, Borrower shall iender in-a-lump sum all amounts required
1o bring Borrower's account current inclacing, to the extent they are obligations of Rorrower under this Security lustrument,
foreclosure costs and reasonable and customarvattorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatcment by Borrower, this Security Initrument and the obligations thai it secures shall remain in effect as if Lender
had not required immediate payment in full. Roweser, Lender is not required to permit.reinstatement if; (i) Lender has accepled
reinstatement afier the commencement of foreclGsu ¢ proceedings within two years immediately preceding the comméncement
of a current foreclosure procecding, (i) reinstatenrent will preclude foreclosure on different grounds in the fulure, or {iii)
reinstatement will adversely affect the priority of ths'ien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lencer Mol s Waiver, Extension of the time of payment or modification
af amortization of the sums secured by this Security Instriiment granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower zin Borrower’s successor in interest. Lender shall not be required
to cornmence procecdings against any successor in interest or refuse 1o extend time for paymens or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any de/nand made by the original Borrower or Borrower's successors
in interesi. Any forbearance by Lender in exercising any right or viricdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-Sizuers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Barrawer, subject to the provisions of paragraph
9.b. Borrower’s covenants and agrecments shall be joint and several. Any lorruver who co-sigas this Security Instrument
but does not execule the Note: {a) is co-signing this Security Instrument only vo plortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not peisonally obligated 1o pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agreeto extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note/without that Borrawer’s consent.

13. Notives. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reqguires use of another method. The notice shall oo direrted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be give'« by lirst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for iv-this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paraprapi.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and thicia)y of the jurisdictior
in which the Property is located. In the event that any provision or clause of this Security Instrumeni.orithe Note confiict
with applicable law, such conflict shall not alfect other provisions of this Security Instrurnent or the Note wich can be giver -
effeet without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the Property
Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs cach tenant of the Propert:
10 pay the rents 1o Lender or Lender’s agents. However. prior to Lender’s nofice to Borrower of Borrowes's breach of any-
covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
a5 trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absclute assignment and not an
assignment for additional security only. )

11 Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, 10 be applied 1o the sums secured by the Security Instrument; (b} Lender shall te entitled 10 collect
and receive all of the rents of the Propeny; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant. g

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. o )

Lender shall not be required to enter upon, 12ke contral of or mainiain;the Property before or after giving notice of breach
te Borrower. However, Lender or a judicially appointed recciver may do-so atany time there is-a-breach. Any application
of rents-shall not cure-or waive any default or invalidate any other right or femedy ol :Lender, This assignment of remis of
the Property shall terminate when the debt secured by the Security Instrumient i§ paidin. full.. =~ ° :

Pave 3 of 4
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