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MORTGAGE 010034348

, 1990

THIS MORTGAGE (“Se..un Ig' Instrument’) is %vcn on MAY 30
The mortgagor s ZUR GRAHAM, BACHE
{“Borrower”), Thas ‘-"ccunty Instmmem is given to CITIBANK, FEDERAL SAVINGS BANK

, which ‘is organized and existing

under the laws of UNZIED STATES OF AMERICA = and whose address is :
1 SOUTE DEARBOLY ¥ CHICAGO, ILLINOIS 60603 (“Lcnd»i-")
Borrower owes Lender <he rriacipal sum of TWO_ _HUNDRED EIGHTY THOUBAND

AND NO/100 V. Dollars (US. § 280,000.00 ). This debt is evndenced by Borrowcrs note
dated the same date as this Sccurav Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or, (JUNE 1, 20620 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced oy thee-Note, with interest, and alf rcnuwals, extensions and modifications; (b) the paymeni
of all other sums, with interest, advaricer rader paragraph 7 o protect the security of this Sccurity Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Nete, For this purpusc, ‘Borrower
does hereby mortgage, grant and convey to Lender the following described property located in

County, Illinois:

LOT 2 (EXCEPT THE SOUTH 2 INCHISF THEREOF) IN THE SUBDIVISION
OF LOTS 14 TO 17 IN XKUHN'S SUsSTIVISION OF THE WEST 1/2

OF LOT 7 IN BLOCK 31 IN CANAL TRUSTEES' SUBDIVISION OF
SECTION 33, TOWNSHIP 40 NORTH, RANGL 14 BAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iILLINOIS,

LEPT-OL RECORDING - . . C 314.98%

TH2222  TRam 7448 05s/31/96 14:18.90

HE7OL # % —PR-255045
CODK- COUNTY? RECORLER. -

14-33-207-016

£8055206

which has the address of 2017 NORTH SEDGWICK . CHICAGO

{Street)

Illinois _ 650614 (“Property Address™);

(Zip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the pkqpert’y, and all easements, rights, appurtenances,
rents, royalties, mineral, 03 and gas rights and profits, water rights and stock and-all fixtures how or hereafter & part of the
property. All replacements and additions shall also be covered by ﬂns Security Instrumem “All of the foregomg is referred to

in this Security Instrument as the "Property"
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Praperty is unencumbered, except for encumbrarnces of record. Borfower warrants
and will defend generally the title to the Property against all claims and demandls, subject to any encurnbmnces of mord

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covcnams with limitcd
variations. by jurisdiction to constitute a uniform secur!ty mstrument ‘covering rea] property ' .

ILLINOIS —. Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

~ Form 3014 12/83

MB-284 Rev. 1WBO 14864
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If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument, Borrower shall

pay the premiums required to- maintain the insurance in effect until such time as the rcqmremmt for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law, -

8. Inspection. Lender or. its agent may make reasonable entries upon and’ mspecnons of the Pmpc:zv. Leuder shall give Bor-

rower notice at the time of .or prior to an inspection specifying reasonable cause for the Inspection.
8. Condemnsation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced by the amount of the proceeds -~

multiplied by the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance: shall-be paid -to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offen 1o -make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie the notice is gwen,
Lender is authorized to collect and apply the proceads, at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnclpai shall not extend or poslpcme
the due date of the monthly payments referred to in paragraphs ! and 2 or.change the amount of such payments.

10, Borrower No' Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the siins secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release tiic Yiability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
comrnence proceedings agzanst any successos in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Serurity Instrument by reason of any demand maide by the original Borrower or Borrower’s SUCCESSOTs
in interest. Any forbearance by iender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Sounsd; Joint and Several Linblllty, Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements £aal. be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this’ Security Iristrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Jastiument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Iastrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a ldw which sets maximum loan charges,
and that law is finally interpreted sb that the interesi néother loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loar, charze shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o maks this refund by reducing e principal owed. under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will bo tiested as a partial prepayment without any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiradior. of applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according o1ty terms, Lender, a1 its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invzke any remedies permitted by paragraph 19. 11 Lender
exercises this option, Lender shall take the steps specified in the second paregrayh of paragraph 17.

14. Notices. Any nctice to Borrower provided for in this Security Instruinent snall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ndsice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenderspd! he given by first class maijl 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any pitice provided for in this Security lnstru-
ment shall be deemed 1o have been given to Borrower or Lender when given as providid .in thiz pargraph.

15. Governing Law; Severmbitity. This Security Instrument shall be governed by federd] ‘aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securily Instruineit or the Mote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instnunent or the Neie vhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notear: d=clared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccviity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Proper'y or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natucal person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymcm in full of al! sums secured by ¢ this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrinment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nouce shall prowde a period of not
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this penod Lender may invoke any remedies permtttcd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condmons, Borruwer shalf havc the right to have. Lnf‘orccmcni
of this Security Instrument discontinued at any time prior to the. earlier of:’ (a} 5 days ‘(or such other penod as apphcablc law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secumy Instrument;
or (b) entry of a judgment enforcing this Secumy Instrument. Those cenditions are that Borrower:. (a) pays I_cnder all sums. whxch
then would be due under this Security Instrunient and the Note had no accelerauon occurred; (b) cures any ‘default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security ]nstrument inchiding, but not fimiled to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably rcqu‘re fo assure that the lien of this Security Insr.rument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums sn.cured by 'thxs Sccunty Instmmcnt shail cont:nue an-
changed. Upon reinstatement by Borrower, this Security Instrument and the obhgatl ) red hereb} shall remain fuliy cffecuvc

as if no acceleration had occurred. However, this right to reinstate, shali not apply n-the case’ of accelerauon \mdcr paragraphs
13 or 17. . : ‘ .
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N 1-4 FAMILY RIDER 010034348
.~ (Assignment of Renis)
5 THIS 1-4 FAMILY RIDER is made this 30TH dayof__ MAY , 1990 | and is incorporated into
“\)\:\ and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
- ment’’) of the same date %‘;en bg the undersigned (the “Borrower™) to secure Borrower's Note to
CITIBANK, FEDE AVINGS BANK : {the
\J “Lender”) of the same date and covexm%: the roperty described in the: Sccunty Instrument and located at: ‘
[ - 2017 NORTH SEDGWICK, ILLINGCIS 68614
t (I'IIOI’FR'I'\ ADI)RLSS]

1-4 FAMILY COVENANTS. In addition to the covenants and agrcemcnts made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all la'vs, ordinances, regulations and requirements of any. governmental body applicable to the Property.

B. SUBORDLNATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Insirumen’ to be perfected against the Property wuhout Lcnders prior written permission.

T v

€. RENT LOSS (»/SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is.reonired by Uniform Covenant 5. :

D. “BORROWER'S RIGE7-TO REINSTATE " DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coanection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing lcases and 10 execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease’ chall.mean *sublease’” if the Security Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Borfawer (ncopditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or “onder's agents to colleet the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lznderor Lender’s agents. However, prior to Lender's Notice to Bor- .
rower of Borrower’s breach of any covenant or agree:1ent'in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for thebonsfit of Lender and Bnrrowcr This assignment of rents con-
stitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all rentsiexgived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured 'ty t‘" Security lnstrument; (i) Lender shall be entitied
to callect and receive all of the rents of the Property; and (iii) cech u:nant of the Property shall pay ali rents-due and
unpaid to Lender or Lender's agent on Lender's written demand 25 the tenant.

Borrower has not executed any prior assignment of the rents and Yas 1.0t and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F )

Lender shail not be required 10 enter upon, take controt of or maintzir ciie Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver me~¢o 50 at any time there isa breach
Any application of rents shall not cure or waive any default or invalidate any ¢’ n=r right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by -the: Security Instrument is paid-in’fuil.

G. CROSS-DEFAULT FROYISION. Borrower's default or breach under any note o7 agreement in which Lendcr L
has an interest shall be a breach under the Secur:ty Instrument and Lender may mvoke ony of1he remedies pcrmmcd

by the Secunty instrument. -
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov.‘s:ons comained m thiii 1+ 4Family Radcr BRI

%Wﬁ " Chefeaan ) : (Seal} -

KU/QT w. GRAHAH} ) . ~DORROWER “ - °

- ; ' E— L o (Seal)

—BORROWER

9025505
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