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MORTGAGE 0057470651

THIS MORTGACE (**Security Instrument’’) is given on " MAY 25 I o
1¥ 90 ° The murigagor is GEORGE BAILEY AND LINDA BAILEY, HUSBAND AND WIFE

" {“*Borrower"). This Se/urity Instrumment is givento  METROPOL ITAN E‘INANCIAL ’
MORTGAGE CORTORATION - L . .
which is organized and eais! 'n' under the laws of - "HE STATE oF MINNBSOTA » and whose address is
425 ROBERT STREX MORTH,; SUITE 500 ) : S
8T. PAUL, MINRE.S ok 35101-201% : ' e {**Lender™).
Borrower owes Lender the princiszi sum of - . i Co
ONE HUNDRED TWENTY "’PS‘JSAND AND NO/IOO

Pollas (US 3 120,009.00 } ‘This debt § u. evidenced- by, Borrower's nole
dated the same dalc as this Security Instrunient (“*Note'), Wthh provides for monthi) paymunts with the il debt, if not

paid earfier, due and payableori . JUNE-Y,, 2020 .. ’This Security Instrument °

secures (o° Lender: (a) the repayment of the dd‘-’ suidenced by (hc Notc. with mtcrcst and all renewals, extensions. and
modifications; (b) the payment of all other sums, ‘it nterest, advamcd under pamgraph 7 10 protect the security of this
SKecurity Insurument; and (¢} the performance of Boriower's cuvq..nanlv. and agreements. under this Security Instrument and
ke Note. For this purpose, Borrower does fiereby mortgase, prant and convey to Lender the following described property
{ncated in- COOK County, Ulinois:
LOT 401 IN JOHN P. ALTGELD'S SUBDIVIGION OF BLOCKS 1, 2, 3, 4

AND 7 AND THE NORTH 1/2 OF BLOCK 6 L} SUBDIVISION OF THAT

PART LYING NORTHEAST OF CENTER LINE Ui J..INCOLN AVENUE OF

NORTHWEST 1/4 OF SECTICN 29, TOWNSHIP 40 NORTH; RANGE 14 EBAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR "PUNT‘.C_', ILLINCIS,

‘pEPT-O1 RECORDING

sl&.9é .'

| . THZZZ TeAN 7448 95/31/80 16:18:60
90255066 S W02 & w—PO—2BEO4E

CﬂDV ".:GUNTV RECORDER

-14-29-111-035

which has the address of 3042 NORTH RACINE - Lo CHI,cC,f}GO
rer A i

Ninois 50557 (*‘Property Address*);
[Zip Codc]

TOGETHER WITH all the unprovcmem-; now or herealter erccted r;n the property, ; -and ‘all cascments, r!ghl.’:,
dppurlcnances, rents, royalties, mineral, oil and gas righss and profits, water rlghts and stock ‘and all ﬁxturcs now or hercafier
a past of the property. All replacements and aciditions shad} ulso be covered by rhis ‘Sccumy Em.trumcnt All.of the forcg,omg
is referred to in this Security Instrument as the *““Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnveycd and has the right 1o
morigage, grant and convey the Property and that the Property is: unemumbered except’ for encumbrances of record.
Borrower warrants and will defend generally thc title 10 the Property ag'unst alt s.laxms and dcmands, stibject” 10 any
em.umbr‘m'*cs of rc;.ord '

THIS SECURITY INSTRUMENT combines: un:lorm covenants- fol nauunal usc and non umform LOV(:ndI‘lls wuh hmncd
variations by Jurnsdncuon o constitule a umform security instrument covcrmg rca] property R

ILLINOIS—«s.ngla Fomily—ENMA/FHLMC UNIFORM INSTRUMENT . R L F&-m 3b1_i1km’3*
@I)BF(IL} wa0m VMP MORTGAGE FORMS + (31312032100 » Homs21, 7391 S Amanded 5/B7
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1f Lendcr 1eqmred mortgagc insurance as a condition of mukmg the loan secured by (hlS Sct.ur:ty Instmmcm, Borrower
shall pay the premiums required to maintain the insurance-in’ effect until sich time as. the reqiiirément for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement. or appllcable law,

8. Inspection. Lender or its agent may make rcasonable entries upon and i mspccncns of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the. mspecnon. ;

9, Condempadien. The proceeds of any award or claim for damages, direct or conséquential; ini connéction with -

any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnatmn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to me sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim fur damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Leader is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the
Property or to. 4.2 rums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dud drie of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Bormrower No. Peleased: Forbearance By Lender Not a Waiver. Exicnsion of ihe time for payment or modilication
of amortization of the simes secured by this Sccurity Instrument granied by Lender to any successor in interest of Borrower
shall not operaie to release th: Jjab:lny of the original Borrower or Borrower’s successors in-interest. Lender shall not
be reguired to commence piotacdings against any successor in interest or refuse to extend time for payment or otherwise
modify amontization of the sums zecured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intere .t Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the excrcise of any right-or remedy.

11. Successors and Assigns Boansi; ‘oint 2nd Several Liability; Co-sigriers. The covenants and agreements of this
Security Instrument shall bind and benefic the successors and ass:gns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenanis and ¢ ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower’s interest in the Property under the t/rms of this Security Instrument; () is not personally obligated 1o pay
the sums secured by this Security Insirument; ana (cj agrees that Lender and any other Borrower may agrec to extend,
modifly, forbear or make any accommodations witit.iezard to the lerms of this Security Instrument or the Note wirhout
that Borrower’s consent. i o

12. Loan Charges. If the loan sccured by this Secudity\Instrument is subject to a law which sets maximuam loan
charges, and that law is finally interpreted so that the interes: or other loan charges collecied or to be collected in connection
with the lcan exceed the permitted limits, then: (a) any sucn oan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limil; and (b) any sums arzasy collected -from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make iz refund by reducing the principal owed under the
Nole or by making a direct payment (o Borrower, 1f a refund reducis rrincipal, the reduction will be- treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affeciing Lender's Rights. IT enactment or expiratios ol applicable iaws has the ef fect of rcndermg
any prowsnon of the Note or this Security Instrument unenforceable accordirg 1o its ferms, Lender, at-its optiont, may
require immediate payment in full of all sums secured by this Security Instrum=nt an3 may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specified i the second paragraph of paragraph 17.

14, Nofices, Any notice 10 Borrower provided for in this Security Instrun :nt shall be given by delivering it
or by mailing it by [irst class mail unless appficable law requires use of another mzched. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender./Any notice 1o Lender shall
be given by first class mail to Lender’s address statedd herein or any other address Lender aesignates by notice 1o Borrower.
Any notice providcd for in this Security Instrument shall be deemed to have been given :c Borrower or Leader when
given as provided in this paragraph.

15. Govcmmg Law; Severability. This Security Instrument shall be governed by federcl low -nd the law of the
jurisdiction in which the Property is located. In the event that.any provision or clause of this Secur’cy. Instrument or
the Note conflicts with applicable Iaw, such conflict shall not affect other prov:smns of this Securizy Instrument or
the Note which can be given effect withoul the conflicting provision. To this end the provisions of this Secnrity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold:-or transferréd.and Borrower is not
a natural persor) without Lender’s prior written vonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security instrument. However, this option shall not be exercised by Lendcr il exercise
is prohibited by federal law as of the date of this Secumy instrument,

If Lender exercises this option, Lender shall give Borrower notice of accclcrauon The notice sha” provide a
period of not less than 30 days from the date the notice is delivered or- ‘mailed wnhm which Borrewer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets ceriain condtttons Borrower shall have the r;ghl to have
enforeement of this Security Insirumemt discontinucd at any time prior 10 the earlier of: (a) § days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursunint (o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security. Instrurneni. Those conditions sre that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the: Note had no
acceleration occurred; (b) cures any default of any other covenants ar agreements;- {c) pays all expenses incurred in
enforcing this Security fnstrument, including, but no! limited to, reasohable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Property
and Borrower's obligation:te pay the sums secured by this Security Instrument shall. continue uncha'\gcd Upon
reinstatement by Borrower, this Security Instrument and the obligations secured: hcrcby shall rewmain fully-effective
as if no acceleration had occurred. Flowever, this right to rems:ate shall- noa apply i 1hc casc of acccleratlon under

paragraphs I3 or 17.
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UNOFFICIAL COPY

This 1~4 FAMILY RIDER is made this 25TH day of MAY L1990

' and is incorporated into and shall be deemad to amend and supplement the Mortgage, Daed of Trust or Sacurity Daad ithe
“*Security Instrumeant”) of the sama date given by the undersigned {the "Borrcwar") to secure Borrowar's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATIOH . (the "Lendear")

of the same date and covering the property described in thc Sacurity Instrument and located at:

3042 NORTH RACINE, CHICAGO, ILLINOIS 50657
{Proparty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrowar and
Lender furthar covenant and agrae as follows:

A. USE OF PRONERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its moniry classification, unless Lender has agreed in wrltlng ta the changa. Borrower shall compiy with all
laws, ordinances, repuistions and raquiraments of any governmentat bndy appllcable to the Fropaf!v.

B. SUBORDINATE LiclM'S. Excopt as permitied by iuderal law, Borrower shal) not allow any lien inferior to the Securltv),
Instrument o be perfeci.ect arainst the Property without Lander’s prior writt_en pormission.

C. RENT LOSS INSURANCE. Brrrower shall maintain insurance against rent loss in addition to the other hﬁzards for
which insurance Is required by Unifsemi Covenant 5. .

0. “BORROWER'S RIGHT TO REINSTAT* SELETED. Unitorm Covenant 18 Is deleted.

E. ASSIGNMENT OF LEASES. Upon Lende s ri:queost, Borrower shall assign to Lander 81l lsases of the Property and all.
security deposits made in connection with les=as.cf the Property. Upon the assngnment Lender- shall- have the right to
modify, extand or terminate the axisting leasa: ar.d to exacuta new loases, in Lender's sole discretion. ‘As used in this
paragraph E, the word “iease” shall mean “sublease” (1 e Security Instrument ls on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally ass'zns and transters to Lander all the rants and revenues of the
Property. Borrower authorizes Lender or Landar’s agents tc cellect the rents and revenuss and hereby directs sach tenant
ot the Property to pay the rents to Lender or Lender's agents: Howaver, prio'r to Lander’s Notise to Barrower of Borrower's
breach of any covanant or agreement in the Security Instrumernt durrower shall collect and receive ail rents and ravanuas
ot the Property as trusiee tor the benefit of Lender and Borruwir. This asslgnmant of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lander gives notice ot breach to Borrower: i} all rents recsived by dcrrower shail bo held by Borrowaer as trustes for
penefit of Lender only, to be applied to the sums securad by the Securitv ‘ustrument, {ii} Londer shalt be entitiad to colect
and raceive all of the yents of the Property; and (i) each tenant of tha Properly shill pay all rents due and unpaid tn Lender
or Lender's agent on Lender's writtan demand to the tanant.

Borrower has not exgcuted any price assignment of the reants and has not o’ vt not pari‘orm any act that would
prevent Lender from exarcising its rights under this paragraph F.

Lender sha!l not bo requirad %o anter upon, take cantrol of or maintain the Proper? “efors or aftsr giving notice of
breach to Borrower. Howaever, Landor or a judicially appoirted radeiver may do s¢ at ony time thare Is a_bresch. Any
application of rents shall not oure or waive any default or invalidate any ather right or remes'y of Lander. This assigrment
of rents of the Property skall terminate when the debt secured by tho Security instrument is paid in 1uil.

G. CROSS-DEFAULT PROVISION. Borrowaer’s default or breach under any note or agreement i’ » aich Lender has an
interest shall be a breach under the Security Instroment and Lender may invoke any of the remadios ~ermitted by the

Security Instrument. 90255086

BY SIGNING BELOW, Borrower accepts and agroaes to th: terms and provisions containéd‘in this 14 Family Rider.

{Seal}

’()‘&{ ~Burrower
: (,% : " iSeal)

-~ . - -Borrower

{Saal)
—-Borrower

{Seall
—Borrower’

14-29-111-039
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