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MORTGAGE 631152-6

THIS MORTGAGE ("Secunly Instrument’’)is givenon MAY 31
1990 Themorigagoris JOEL M. ALAM, SINGLE PERSON + NEVER MARRIED Bey chel

(**Borrower’’). This'Security Instrument is given to  DOVENMUEHLE ‘MOR'I'GAG.E s IRNC.

which is arganized and e:ustiag under the laws of THE STATE OF DELAWARE » and whose address _Isl

1501 WOODFIELD IviD

SCEAUMBURG, ILLINMGIT 60173 : (**Lender’).
Borrower.owes Lender the principa’ sum of : . .
EIGHTY TWO THOUSAND/ THREE HUNDRED FIFTY AND NO/lOD

Dollars .5, § 82,350.0 0 ). This debt is evidenced by Borrawer's note
dated the same date as this Security Instrumers (' Note’?), whlch prov:dcs for manthly payments, with the full debt, if not

paid earlier, due and payable on JUNE 1, 2020 » This Security Instrument
secures 10 Lender: {(a) the repayment of the acr. eidenced by the Note, with interest, and all renewals, ex:ensxons and

modifications; (b) the payment of all other sums, w1 interest, advanced under paragraph 7 to. protect the security of this
Security Instrument; and (c) the performance of Beveowir’s covenants arnd agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby moregage, grant and cenvey to Lender the following described property

located in COOK ‘ ) County, Illinois:

PAHCEL 13 UNIT 1911 IN AMERICANA TOWERS CONDWIBPIUM, AS
DELINEATED ON. SURVEY OF THE POLLOWING DESCRIBED PAICEL OF
RERL ESTATE (HEREINAFTER REFERRED-TO NS "FARCEL"}s
SUB-LOT 14 IN THE SUBDIVISION OF LOTS 14 TD 19 ANL TLFR .
SOUTH 63 FEET OF - LOT 13 IN GALE'S NORTH ADRDITION TC (’d;CAGO
IN SBCTIDN 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THF
THIRD PRINCIPAL MERIDIAN,
ALBO; -
LOTS RND PARTS OF LOTS IN THBE BUBDIVISION OF LO'.I.‘ 20 IN oAI.E"' NORTH R
Angg'rIOR TO CHICAGO, AFOREBAID,
ALSO?
LOTS AND PART OF LOT IN THE SUBDIVISION OF LOP 21 -IN GALE'S
NORTH ADDITION TCO CHICAGD, AFCRESAID, WHICH- ‘SURVEY IS ATTACHED
AS EXHIBIT *A% T0O DECLARATION OF  -CONDOMINIUM MADE BY LA SALLE
NATIONAL ‘BANK, A NATIONAL BANKING ASSOCIATION, ‘A8 TROUSTEE UHDBR
TRUST AGREEMENT DATED JULY 10, 1970 AND KNOWN A8 TRUSD - .
HUMBER 41015 RECORDED AS DOCUMENT ‘NUMBER 24267612 AND !‘ILED :
AS DOCUMENT. LR 29091060; TOGETHER WITE AN UNDIVIDED 256000 . .
PERCENT ‘INTEREST, IN SAID PARCEL ([EXCEFPING FROM SAID- PAF.CEL, .
ALL THE PROPERTY AND SPACE COMPRISING ALL: THE UMITS. '.!.‘HBREO!'
AS DEFINED AKD SET FORTH.IN SAID DECLARATION AND: SURVEY) "IN
COOK COUNTY, ILLINOIS. . . -
TRAN EASEMENTS CREATED RBY GRANT DATED OCTOBER 26, 1926 é
AND FILED OCTOBER '29; 1926 AS DOCUMENT NUMBER LR 326084 FOR
THE PURPOSES OF IYNGRESS AND EGRESS:OVER THE SOUTH. 8 FEET.OF . ")’
LOT 4 {EXCEPT THAT PANE TAXEN POR NORTH FRANKLIN- STREET) IR Vi
THE SUBDIVISION OF LOT 21 'IN GALE'S NORTH ADDITION TO GHICIGO ‘ w

(S

IN SECTION 33, TOWNSEIP 40 KORTH, RANCE 14 EAST OF TEE THIRD:
.- PRINCIPAL MERIDIAN, ALL-IN. COOK COURTY, ILLINOIS:. N B

whoaR1d 23 a2z ﬂ%@slﬁoﬁwaLLsmEEREET-UNIT 1911 . . CHICAGO

Nlinois 60614 (“*Property Address’);
{Zip Code . .

TOGETHER WITH all the improvements now or hereafter crecwd on the. property, and all casements,. rights,
‘appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing
is referred to in this Security-Instrument as the "‘Property.”

BORROWER COVENANTS that Botrrower is lawfully scised of the. csmu: hereby conveyed and has the right to
morigage, grant and convey the Propenty and that the Propenty is uncncumbcrcd except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ‘all claims and demands, subject to any
encumbrances ¢f record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non»umfom\ covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real pljoperty ‘

7—‘4-'/'0(} 204 -C
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e INOERICHMCOPY. 2.
1. Payment of PeipigalN\in est:IPrejia Chi : 1 er Qx!l p'?tmlpliy puy when due

the principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due unider the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to 8 written waiver by Lender, Berrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Noie is paid in full. a sum ("Funds™} equal to
one-twellth oft (a) yearly taxes and assessmerls which may atlain priofity over this Security Instrumeni: (b) yearly
leasehald payments or ground renls on the Property, if any: {c} yearly hazard insurance premiums; and (d) yeurly
moerigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fuitds due on the
basis of current data and reasonable estimates of future escrow items. ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits E.ender to make such a charge. A charge assessed
by l.ender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shali* give to Borrower,
without charge, an annual zeéounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security

Instrument. )
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o

the due dates of {ne¢ escrow ilems, shall exceed (he amount required to pay the escrow jlems when due, the excess shall be,
al Borrower'sOptinn, tither promplly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Funis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'mike up the deficiency in ore or more payments as required by Lender.

Upon paymen?'i7-full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Ledder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prior tc/th: sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against(hesums secured by this Security Instrument.

3. Application of Payrierts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli’ 2. first, 1o late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounis payable underparagraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrowershili pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the ‘nanier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower riak s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien-which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lier 1n, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemént of the lien or forfeiture of any pa-t of the Property;.or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thig Se:urity Instrument. If Lender determines that any part of
the Property is subject to a lien which may. attain priority over (nis Security Instrument, Lender may give Borrower a
notice identifying the lién. Borrower shail satisfy the lien or take ori #r more of the actions set forth above within 10 days
of the giving of notice. _ _

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the Property
iasured against loss by fire, hazards included within the term *“extended.covcrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and ror the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict to Lender's approval which shall not be

unreasonably withheld. . :
All insurance policies and renewnls shall be acceptable ta Lender and shill Yarlude a standard mortgage clause,

Lender shall have the right to hold the policies and renewals. If Lender requires, Bor over shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g ¢ piompt notice 10 the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ar plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuity is not lessened. IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurraso proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'prloto Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notics from Lender: that the {asurance carrier-has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender. may use the proceeds -t repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not'then due. The 30-day pel.o! will begin

when the notice is given. o . o : .
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds ta principal shall not extend or

postpane the due date of the manthly paymenis referred 1o in paragraphs.! and 2 or chisnge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition. ' ‘ .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comntit waste, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee titfe shail not merge unless Lender agraes to the merger in writing, ; -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to'protect the valie of the Propenty and Lender’s ngl_ﬂs
in the Property. Lender’s actions may' include paying any sums secured by a'lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have (o da so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additipnal debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other tesms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with- interest, upon notice from Lender to Borrower

requesting payment. :
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MNON-UNIFORA CPV thr cov, oifows )
19. Acceleration: fice “cp ftio ing Borrawer's breach
of uny covenant or agreem 1h 5 S ity In tramen ot de pa raphs 13 and 17 uniess

applicable 1aw provides olllcrmso) The notive shall spcnih () the dcfnult, (h) the ac:ion required (o cure the defauil;
{c) a date, not fess than 30 days frem the dafe the notice is given to Borrower, by which the default must be cured; anad
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and salz of the Property. The nofice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the son-
existence of a defaull or any other defense of Borrower to acceleration and foreclnsure. If the default is not cured on
ar before the date specified in the notlee, Lender a1 its option may reguire immediate payment in fall of all sums secured
hy this Security Instrument without further demand and may Toreclosé this Security Instrument by Judicial proceeding.
Lender shall be entitled te collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble aitorneys’ fees and costs of title evidence.

20. Leunder in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not Jimited to, receiver's fees, premiums
on receiver’s bonds and reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny

23, Riders fo this Security Insirument. If one or more riders are executed by Borrower and recorded togexhcr with
this Security Insr{ument, the covenants and agreements of each such rider shall be 1ncc|rporated into and shall amend and
suppicmcm the covenants and agreements of this Security Instrument as if the ndcr(s) were & par of this Security Instrument,

{Check applicablc Lorizs)]
] Adjustable Rite Rider [x% condominium Rider [ 1 1—4 Family Rider

(] Graduated Paymens'Riser L) Planned Unit Development Rider
L Other(s) {specify)

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in this Security Instrument
and fn any rider(s) executed by Borrower a\d ricorded with it
\_— (Seal)

Jdﬁ M. ALAM . —~Botrownr

(Seal)

—Borrowsr

(Seal)
—Borrowes

(Seal)

—Borrower -

{Spoca Below This Line For Acknowledgment)’ —

STATE GF ILLINOIS, Ce <. covnty ss:
I, '""T”‘:, . A f"’\O\r toies , a Notary Pubhc in and !'u anld "Ouniy and stalc. »
do hereby certify thae JOEL M. ALAM, SINGLE PERSON, NEVER HARRIED Baca ’IDF
, personally known to me 10 be the same person(s) whose name(s) - I8

subscribed to the foregoing instrument, appeared before me this day in/pérson. and acknowledged that

signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purpases therein

e, AWWWW-

set forth. _ _
Given under my hand and official seal, this 3L dayor . M 7 1990
My Com;nission 'cxpircs; M .
PREPARED BY: \\«:\ \\\ = 3 ,,m A" FU\.QJQ\
MARIANNE HARRINGTON wy.w & Notary Public
SCHAUMBURG, IL 60173 & “¥% .- _s“.i*: ‘ :
‘ TR e
RECORD 'AND RETURN R P AN oo -
h o B : .‘;—r-;-:rrl(c‘w.( z . g

DOVENMUEHLE MORTGAGE, INC. y TERRY A MAGKUS

. . ; NOTARY PUSLIC. STATE OF (LLINGIS
1501 WOODFIELD ROAD ;’ T COMMEBIOH EAPIAES 6/30/90

SCHAUMBURG, ILLINOIS 60173

6oTSS208 .

he /SHE -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efféct.until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agréement or appiicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and ‘inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause forthe inspection.

9. Candemnation. The proceeds of any award or cieim for damagés, direct ot consequential, in connection with
any condémnation or other taking of any part of the Property. or for conveyance in Heu of condemnation, are herchy
assigned and shall be paid to Lender. ;

in the event of a total taking of 1the Properiy, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced by
the amount of ihe proceeds mukiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower, . .

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a’shorized to collecs and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secv/cud Ly this Security Instrument, whether or not then due. -

Unless Lendri-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/oiithe monthly payments referred 10 in paragraphs 1 and 2 or charige the amount of such payments.

10. Borrowe) *.pi Released; Forbeariznce By Lender Not a Waiver, Extension of the time for payment or
modification of amortiZatizn_of the sums secured by this Security Instrument granted by Lender to any successor in
interest.of Borrower shall noisperate to release the liability of the original Barrower-or Borrower's successers in intarest,
Lender shall not be required ‘o commence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy/zi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the racreise of any right or remedy. .

11. Successors and Assigns Bov.é; Joint and Several Liability; Co-signers. The covenants and agreements of
1his Secority Instrument shall bind and beaefit the successors and assigns of Lender anid Borrower, subject to the provisions
of paragraph 17. Borrower's covenarnts and a/,reer1ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 10 mongage, grant'and convey
that Borrower’s interest in the Property under the ¢ rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with-ripard to the terms of this Security Instrument or the Naoate without
that Borrower’s consent. ‘ :

12. Loan Charges. Ifthe foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the iuterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan-charge shall be reduced by the amount
necessary (0 reduce the charge to the permitied limit; and (b) ary ~ams already collected.from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse vo-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd r.cuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Legislation Aflecting Lender’s Rights.  If enactment or erpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ingtivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second paragraph of
paragraph 17.° ) . ] :

i4. Notices. Any notice to Borrower provided for in this Security Instrumentahe’s be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The uotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice i Lender shait be given by
first class mail 1o Lendet's address stated herein or any other address Lender designates by notize 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. o

15, Governing Law; Severability. This Security Instrument shall be.governed by federal 1av/ «<d the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securit¥ frstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insi;yaent end the
Note are declared to be severable. : ' : :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred.and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums,
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ) ) .

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall providea period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior 10 the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without fucther natice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or suckh other period as
applicable law may specily far reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses. incurred in enforcing this
Security Instrument, including, b1 not limited 10, reasonable attorneys' fees; and (d) iakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrgwer's
obligation 10 pay the sums secured by this Security Instrument shail continue_unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration.undér.paragraphs 13 or I7.
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- ' THIS CONDOMINIUM AIDER is made this 31sT day of , 1990 |
and is incorporated into and shall be deemed to amend and supplement the Modasne Dead of Trust or Security Daed ﬂha
"Security Instrumont®) of the same date given by the undarsigned (the “Borrower”} to secure Borrawaer's Mote to
DOVENMUOESLE MORTGAGE, INC.

{the “Lendar™}

of the sama date and covering the Property described in the Security Instrumant and locatad at

1636 N. WELLS STREET—UNIT 1911, CEICAGO, ILLINOIS - 60614
(Propacty Adcrasa) )
Tha Property includes a unit In, togethor with an undivided interest In the common elements; of, a condominium pro jact

TOWERS CONDOMINIUM

known as:

(N of Condeminium Project)
{the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Ownars Association”) holds title to property for the benafit or use of its mambers or sharehioldsrs, the Property also
includos Borrower’s Interest in the Owners Assoclation and the uses, procesds and benefits of Borrower's {nterest
CONDOMINIUM COVENANTS. In addition 1o the covenanis and agroements made In the Security Instrument,

Borrower and Lander further covenant and agree as follows: ‘
A. Condomi.nom Obligations, Borrower shall perform all of Borrower's obligations unduer the Condominium Project’s

Constituant Documc:its. The *Constituent Documants” are the: [i} Declaration or any othsr document which creates tha
Condominium Projerc; 1) by—laws; (illl code of regulations; and livl other equivalent documents. Borrower shall promptiy
pay, when due, all due; ar,d assessments imposed pursuznt to the Constitiuent Documents.

B. Hazard Insurarce. So long as the Owners Association maintains, with & gonerally ncaptcd insurance carrlar, 2
“master” or “blanket” policy mi: the Condominium Project which is satisfactory to Landsr and which providas insurance
cavarage in the amounts, for e periods, and against the hazards Londsr raqulus. including tire and hazards included

within the tarm “extended covera e 7 then
(i) Lander waives the ~,ovision in Uniform Covenant 2 lor the monthly payment to Lender of one-twelfth of

the yearly premiom installments for ha-«rit insurance on tha Property; and
(i} Borrower's obligation ¢-d.: Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamad satisfied to the axtant that the requireZ coverage is provided by the Owners Asanciation polioy.

Borrower shall give Lender prompt notice o. any lapse in raquired hazard insurance coverage,

In the avent of a distribution of hazara irsucance proceads in leu of rastoratlion or repair following a loss to the
Property, whether to the unit or to comman élemz:t<, any proceeds payabie to Borrower ara hereby assignod and shall be
paid to Lender for application to the sums secured b Yo Security Instrument, with any excess paid to Barrower.

€. Puhlic Liability Insurance. Barrower shall (3(s such actlons as may be reasonasble to insure that the Ownears
Association maintains a public liabilty insurance policy accor«abi» in form, amcunt, and axient of coverage to Lender.

D. Condemnation. The proceads of any award or claim tor damages, direct or consequantlal, payadble to Borrower in
connaction with any condemnation or other taking of all or any pa 't of tha Proparty, whether of the unit or of the common
elemants, or for any conveyance In liey of condemnation, are hersby assigned a_hd shall be paid to Lender. Such procoeds
shall be applied by Lender to the sums secured by the Sscurity (nstrursnt as provided.in Unifarm Covenant 8.

E. Lander’s Prior Consant. Borrower shall not, except after niiice to Lender and with Lander’s prior writtan
consent, either partition or subdivide the Property or consent to;

{i the sbandonment or termination of the Condominiuvm #rojer?, excopt for abandonmant or termination

requlred by law in the case of substantial dastruction by Ffire or other casvalty or in tha case of a taking by condemnation

or esminant domain;
{} any amendmant to 2ny provision of the Constituen! Donuments if (= provision is for the express hsnafit

of Lender; .
flii} termination of professional managemant and assumption of self-mankgiment of tha Owners Ascociation;

ur . .
{iv) any action which would have the effoct of rendoring the public liability ihau: anct coverage maintained by,

the Cwners Assaclation unuccaptab!s to Lander,

F. Remedies. If Borrowar doss not pay condominlum dues and assassments whon dua, thos Linder may pay them.
Any amounts disbursed by Lander under this paragraph F shall become additlonal debt of Borrower ssrarad by the Security”
fnstrumant. Unlass Borrawar and Lender agres to ather terms of paymant, these amounts shall bear intarast fram the date
of disbursement at the Noto rate and shall ba payable, with interest, upon notice from Lender to Boyro ver requesting

paymeant

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and pravisions contajned in this CQnddminium Rider.

{Seal)
. ~Borrower

{Seal)
-—~Borrowear

- {Saal)
—~Borrower

_ (Sean
) '-lorrower
ISIgn Criginal Onlv)

‘DPS 044







