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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignmeant of Rants
ADJUSTABLE INTEREST RATE LOAN LOAN #1212787-4

This Mortgage, made this 3isT day of MAY, 1990 . betwaen

JOSEPH R. PORTIERA, A BACHELOR DEPT-61 RECOADING
TH2Z22 TRaN 7724 94/81/99 111

682 B w—FO-2564

herein calfed BORROWER, whose address is 22W126 VALLEYVIEW D) Ok COUNTY RECORRER
{(number and streel

GL7N. ELLYN IL 60137
(oA {state) . (zlp codea)

,and

and HOME SAVINGS of AMESRIC . F.A, a carporalion herain calied LENDER, whose address is P.O. Box 7078, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants conveys morigages and warrants 1o Lender the real property legsily described as

ol :
follows: a4 PER LEGAL DESCRIPTTIN ATTACHED HERETO AND MADE A PART HEREOF:
of the following ibed~
tnit 302,

descy
Daral th Condaninium as delineated on a survey
real estatix: The si?él'aerly 1/2 of 1ci 118 and the Northerly 1/2 of tgtw::?: i‘?dmaﬁat?e 15
of Westfall's Subdivision of 208 acres haing the East 1/2 of the S%z et hira
South East fractional 1/4 of Section 3(\. Tamnship 38 North, Ringa 1]_‘3 Eant of thent in
Principal Meridian, also lota 26 ;;130&1;1683’0 o] gllinois Nl
Dj'vl:alcl':iSi‘;dl;1 . ofmw@ﬁan B e Do at::l.-::n cé &orﬂaniniun recorded as Docunent zs‘sisizgzd
:;1 as re:iated in Declarat documnt 26081625 mmisw with its undiv
percentage interest in the common County T111 . i

OOMMOINLY KNOWN AS: 7854 SOUTH SHORE DRIVE, UNLT #302, CHICAGDO, IL 60649

PiN: 21-30-417-052~-1020

502627 Yk |

Together with all inlerest which Borrower now has or may hareaftar acquire in or to said prépery, and in ana to: 7s} Ll sasaments and rights
of way appurtenant thareto, and (b alf bulldings, struclures, Improvements, fixturas ghd appurtenances now o7 ne eafter placad theraon,
including, but not fimiled 1o, all apparatus and aquipment, whether or nal nhysically #ffixed to the (end or any By id'ag, used Lo provide or
supply air-¢ooling, air-conditioning, heat, gas, water, ighi. power, retrigeration, ventllation, laundry, drying, dishweskiny), garbage disposal
or other gervices; and all waste vent systems, antennas, poal equipment, window coverings, drapeas and drapery ro1g, eorpating and Boor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agread that such lte nx be conclusively
deemaead to be affixed to and to be part 0f the real property that is conveyed hereby,; and {c) all water and water righis{whether or nof
appurtenant). Borrower agrees to execute and defiver. from time to time, such furthar iInstrurnents as may be requssied by Lenderto confirm
the lieh of thia Mortgage on any such properties. The properties conveyed to Lender hereunder are herelnafter referred to as

"such property.”
The Barrower absolutely and irrevocably granis, transfers and assigns to Lender the rents, income, issuas, and profits of alt property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofthesumof® 24,500.00 with interest thareon, according 1o the tarms of 8 promissory
note of even date herewith and having a final maturity date of JUNE 10, 2030 made by Borrowar,
payable to Lender or ordar, and all modifications, extensions or renewals thereof. {2} Payment of such sumasa as may be incurred, paid out, or
advanced by Lender, or may otherwise e due 1o Lender, under any provision of this Morigage and all modifications, extansions or
renewals thereof. {3) Performance of each agreement of Borrower contalned heiein or incorporated hereln by reference or contained tr.
any papers executed by Borrower relating to the loan secured hereby. [4) Performance, if the loan secured heraby or any part theraof is {or
the purpose of constructing improvemants on such property, of each provision or agraamaerit of Barrawar conlained in any buliding loan
agreemant or other agreement between Borrower and Lender relating to such property. (5} The performance and keaping by Borrower of
sach of the covenants and agreements required to be kept and pedormed by Borrower pursuant to the terms of any lease and any and alt
otherinstruments craating Borrower's interest in or defining Borrower s right in respact to such proparty. (B) Compliance by Borrower, with
sach and every monotary provision to be performed by Borrowser under any declaration of covanants, conditions and restrictions pertaining
10 such praperty or any declaration of condomintum ownership and upon written raquest of Lender, the enforcement by Borrowar of any
covenantio pay maintenance or othar crarges, if the same have not been paid or valid iefjal steps taken lo enfosce such payment within 90
days after such writtan request is made. (7} Al lenders option, payment, with 'nterast thereaon, of any olher present or future indebledness
or obligation of Borrower (or of any successor in intetest of Boirower to such property) due to Lender, whather created directly or acquired
by ctsolute or contingent assignment, whether due or not, whether otharwise secured or nol, o7 whethar exialing at the tima of the exstu-
tion of this Martgage or arising thereafler, the exercise of such option to be gvidenced by a notice In writing 1o Borrower or any SucCessorin
interest of Borrawer. {8) Porformance of all agreements of Borrower to pay tees and chargas to tha Lender whether or not herein satforth
{9) Paymen! of charges, as alowed by law when such charges are made, for any statemen! regarding thas obligatlion secured

hereby.
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{24) Future Advances. onriRQu
Advances (o Borrower. Such Jut
notas siating that aaid notes a adur
including sums advenced in accordance herewith to protect the security of this Mortgage. exceed the original amoun!

plus 31,500.00

(25} Inepection and Business Records, L ender at any {ime during the continuation of this Mortgage may enfer and innpect such
property at any reasonable time. Borrower agrees that in the eveni that such property is now oi hereafter usedior commercial or residential
income purposes, that when requested by Lendes, Borrower will promptiy deliver to Lender such certified financia! statements and rrofid
and 1oss statements of such iypes and at such intervals as may be required by Lender which will bean form and content prepatedaccoromng
ic the generally accepted accounting principles and practices. which stalements shali caver the financial cperations relating 1o such
pioperty, and Borrower further agreas, when requested by Lender, to promptly deliver, in writing such further agditional «nformation as
required by Lender relating to any of such tinanciat statements,

(28) Governing Law: Severability, The foan secured by this Mortgage is made pursuant to. and shal! be construed and govened by,
the laws of the United States and the rules and regulations promulgated thereuncer, including the federal laws. rutes and regulations for
federal savings and loan associutions, 1 any paragraph, clause or provision ol this Morigage or the note or any other notes or obhligations
secured by this Mortgage is delermined by a court of competent jursdiction 1o be void. invalid or unenforceable. such gecision shall attect
only those paragraphs, clausas or provisions so determined and shall not effact the remaining paiagraphs. clauses and provisions of this

Mortgage or the note or other notes sacured by this Mortgage.
{27) Ofteuts. No indebledness secured by this Mortgage shall be offset w1 compensated of shall be deemed to have bean oftset or
art of any claim, cause of action, counterclaim or part of any claim, cause of action. counterciamm or Crosselawm

whether liquidated or unliquidated, which Borrower now of hereafter may have or raay ctaim 1o have against Lender, and. in respett 1o
ke Indebtedness now or heraafter secured hereby, Borrower waives, to the fullest extent permitied bty law, any and all nghts of olfset
which Borrower now of hereafter may have or claim fo have in respect to all or part of the indebtedness secured hereby, and further
waives the benelits of any applicable law, regulation or procedure which provides or substantally provides that, where cross-demands for
monay have existed between persons at any pointin time when naither demand was barred by the applicable statute ot limitations, anc ao
action I8 thaereafter commenced by one such parson, the other person may assert in his answer the defense of payment in that {he ‘wo
demands are compernsated so far as they uvqual each other, notwithstanding that an independent action assering his clarm would at the
timeo of filing his an~war be barred by the applicable slatute of limitations.

(28) Misreprerentr tion or Nondisclosure. Borrower has made certain written representalions and disclosuies in gicer 1o mnmduce
Lender to maka the los» avidenced by the note or notes which this Mortgaye secures, and i the event that Borrower has made any
misrepresentation of riaf~'al fact or failed to disclose any material fact, Lender, atits oplion and without prior notice. shalthave the nght to
decla\;'ie the iIndebtednet s s/ )cured by this Mortgagae, irrespective of the maturity date specified in the note or notes, immediately Guo 2and
payabie.

{20) Waiver of Homesc3p 4. _Borrover hereby waives all right ol homestead exemption in Such property.

{30) Notice to Borrower. ‘aity notica to the Borrower provided for in the note or this Mortgage shail be deemed grien whern o .c
deposited In the United Statas mai’, postage prapald, addressed 1o the Borrower al the addiress of the Botrowet as it appeats in Lender's
records pertaining lo the loan evide ced by (e note at the time notice is given.

{31) General Provisions. (a) Ttis Aortgage applies 10, inures to the benelit of, and binds. all parties hereto, theu heirs, legatees,
devisees, administrators, execulors, s "ccessors and assigns. (b} The term “Lander” shall mean the owncr and holder (including a pledpeel
of any note securad hereby, whether or not.amed as Lender herein. (c} Wherever the context s requites. the masculine pender includes
the feminine and neuter, the singular nuni3arinziudes the plural, and vice versa. (d) Caplions and paragraph headings used hetein are tor
convenlence only, are not a part of this Murjage and shall not be used in construing it.

(32) Adjustabie Rate Mortgage Provisions. tra Notfe which this Mortgage secutes is an adjustable mortgege loan on whict the
interast rate may be adjusted from time to time in'acccrdance with a monthly increase of decrease in an inde.. all as provided in said Note
From time to time the monthiy inslaliment paymente dia under said Note may nof be sufficient to pay allinterest due in which case unpaid
interest will be added 10 principal In no case shal th) unpaid interest added to the principal exceed 150% of the original principal

indebtedness.

BORROWER AEQUESTS THAT ACOPY OF ANY ROTICE OF DEEAULT AND OF ANY ~ . iCE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEREINABOVE BETFOATH.

rrowser, L eral LERNAdQr’'s opyfon ajedt this Morigage. may make " uture
; T therdo | be sgcur AoYgage when evidenced by promissory
. At o ti prisgipal a t incdebtidness secured by this Morigage, not

of the Note

compsensated by all or p

Signawre of Borrower

i .
Stale of Ilinols @M"“/ - County ss:

I q/(,l 2 (L(,(. b/t—//f:j&@ 0( a notary public in and for sa d county and slate, do hereby certify that

JOSEPH R. PORTIERA, A BACHELOR

personally known to me 10 be the same person(s} whose name!s) AL gybscribed to the foregoing insttument. appeared befory
ma this day in person, and acknowledged that [.g,«“_,—-— signed and delivered the same insirumentas /. AP free and vcluntary
act, for the uses and purposes therein set forth. .. . . ) =

Givan undar my hand and official seal, this :}/ day of ) rf{u’(?j .19 7

My commission expires: < e - .
LK “\"‘: s

Notary Pubhc

. e
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