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State of Hhnols 1.0. M.C " 164117~4 MORTGAGE }‘ :I' éﬁ‘?ﬂﬂ?-?(ﬁ
THIS MORTOAGE (**Seeurhty Instramen') s nuele on May 31 . I% .
Fhe Morigagor 1y . BERT-01 RECORDING $14.25
JON A. LASCHOBER arxl SLADJANA LASCHOBER, HUSBAND AND WIFEY#2222 tram 7750 04,001,970 11.52.00
#B7E ¥ w--PO-254715
COOR COUNTY RECURDER

whose address .k8142 TORRENCE, LANSING ILLINOIS 60438 '

o ("'Borrower’), This Security Instrument Is given'to
INDEPENDENCE ONE MORTQMNIE OORPORA’.[‘ION

il e " . . . ¢ THE STATE OF MICHIGAN !
which L"-owaauw‘&fﬂi“BH&’J(’%,I“‘&&&HFIELD, MI 48034 ‘ , nd whose

ncldress is
1) 4 LA N 1] L] v 1_'
%Sixty-—five thousand six hundred ird NO/100 . (lender’). Borrower owes Lender the principal sum of

- Dollnra (US 8 65,600.00 ). "This debt is evidenced by Borrower’ s note daled the snme dnte as this Sceurlhly

] llhlrlimclbl S‘ ote”), which provides for monthiy puyments, with the full debt, il not puld earlier, due and payable on

o This Securicy Instrupent secures 1o Lendor: (a) the repayment of the debi evidenced

by the Note, with interest, and all n.uuwuls. extensicny snd modillentions; (b) the payment of all other sums, with interest,

.§ aclvanaed windler parageaph 6 to proteet the seeurity of this Security lnstrumont; anct-(e) the performnnee of Barrower's covenants

t_. and agreements under this Seeurity Instrument aud the Noré, IFar this purpose, Borrower does hereby mortgnge, grant and
convey to Lender the following described property located 'n

’ 'COO_K County, linols:

SEE. ATTACHED

Tax Item §} 30-32-102-018

-StLSSZOS

MAILING ADDRESS: 17843 ROY STREET, LANSING,, TLLINOIS 60438
which has he xécltlrc%s of 17843 ROY STREET,, LANSING

- {Street, City),
Hlinois (1P Coel], ("Propcrty Addrcss")'

TOGETHER WITH all the improvements now or hereafter erccted an thie propény, and nll cascmmtq rlghts, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and al}: i“xt\ira.s now or hereafter a part of the
property ‘All replocements and adclitmm shall also be covered by this Sccurhy lns;rumem Ai] ol‘ the forcgolng Es referredt,
to in this Sccurity Instrument ds the “Praperty.”’

BORROWER COVE NANTS that Borrower is lnwlully seised of !llt. csmte In.rcby (.Qchycd nncl has the rlghl to lllOrlj,ilgc.
arant and convey the Property and that the Propuiy is uncneumbered, except for encumbrancus of record, Borrower warranis
and will defend generally the title to the Property against all elnims’ and demnnds. subju,l m any enuuhhrances of rccord

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when 'duie the prim.lpnl of, ﬂlld Interest on. the
debt evidenced by the Note and late eharges due under the Nole. .

2, Monthly Payments of Taxes, Insurance und Other Charges. Borrower shull mr.ludc inveach mcsnthly payment, mgmi;cr
with the principal and interest as set forth in the Note and any inte charges, an, nmmllmenl al.nny (iv). tuxes and.specinl ussessments
lcvml or to be levied against the Property, (b) leaschold puymcnla or ground Tents m: lhc Propcrl:,-, and’ (c) prculiums lor
insurance requirect by paragruph 4, . :

. : : Pﬂm‘ Lofd o S i l""d'““ill'ﬁh_'Sf-tlflul.lul' - 12789
L EABIL) o VAP MORTAAGE FORMS « (31317020100 + (HODIEZ1-720) ‘
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Each munthly ilmmllmcm‘f'l(rlfcnm v, (b)), and () shaTrpuilbneSvel TO ihudtl nhrduins, ns ceasonnbly extimated
by Lender, plus an amount sulticient to maintain an additdonu! balanee of not more than one-slxth of the estimated amounts.
The full anssunl amonnt Tor cach ftem shall be necomulnted by Lender within u perlod ending ene month before un ltem would
become delinguent. Lender shabl hald the amounts collected In teust to pay ltems (n), (b), and (¢) belore they become dellnguent.

IFat uny Hime the tetal of the payments held by Lender For ftems (1), (b), and (¢}, together with the future monthly payments
for such itens payable to Lender prior 1o the due dates ol sueh items, exeeeds by more thun one-sixth the estimaled amount
of payments required to pay sueh items when due, h §F payments on the Note are eurrent, then Lender shall either refund
the excess over one-sixth of the estimated payments or eredit the exceess over one-sixth af the estimnted payments 1o subsequent
payments by Dorrower, ot the option of Horcower. 1 the total of the pnyments mude by Borrower for item (a), (b), or {¢)
is Insufficient 1o pay the ftem whon due, then Borrower shall pay to Lender any nmount necessary 1o mnake up the deficleney
on or before the date the ftem becomes due,

As used in this Seeuelty Instrament, " Seeretwry' menns the Seeretary of Flousing amd Urban Development or his or her
designee. Most Security Instrwments Insured by the Seeretary ure Insured under progroms which require ndvanee pnyment of
the entire mortgage Insuranee prenvivum, W this Securlty Insteament Is or was insured wider & progrim whieh did not require
udvaniee pryment of the entire mortguge lisurance premium, thien each monthly payment shall tlso incluce cither: (1) an instaliment
of the annunl morigage insurance premium to be pudd by Lender to the Seeretary, or(1) o monthly charge Instead of a morignge
insuranee premwium I this Securlty Instrument Is held by the Seeretney, Bacl monthly installment of the norigage lnsurnnee
premium shall be tn an amount sufflelent to accumulute the Full annunt mortgage insurance promivm with Lender one month
prior to the date the Tull annanl morigage insurnnee premium s due to the Seerctury, or if this Security Instrument is beld
by the Seeretnry, cach coonthly charge shnl be in an amount egunl to one-twelfth of one-hall percent of the outstanding principn)
bnlanee due on the oy,

It Borrower tenders (o Lender the (R payment of nll sums seeured by this Seeurity Instrument, Borrower's account shall
be crechitedd with the bulitner remalning for all instnlliments or ftems (), (b)Y, and (€} mwd uny mortguge {nsuranee prambum
installment that Lender hias o0 boeome obligated to pay 1o the Seeretary, und Lender shall promptly refund any excess funcls
to Borrower, mmuedhately pelazio a foreclosure sule of the Property or iy nequlsition by Lender, Borrower's necount shatl
be credhited with any batunce racalalng For 8l instalhiments Tor ftems (), (b), and (©).

\. Appllcmlun ur l'uymcnlw. .\I’ paymeuts under pumgl aphis | and 2 shall be applicd by Lender us rullum.

Nu.urily llmrumcm wis slunccl
Second, to uny taxes, speciol assessmeity, leasehaold payments or ground rents, nnd Tire, Eluml und other huzard insurance
premioms, as rvquln.cl' .
Thirdt, to interest due under the Noteg
Fourth, to umortizution of the nrlru.lpul af' the date;
,;‘}i'th. to lute uhurgcw tue under the Note,

d, Fire, Flood and Other Hazard Insuvance. Borroveer shall insure all improveients on the Praperly, whether now in
existence or subsequently crected, against any huzardy, cosua'thes, and contngoncles, including fire, for which Lender requires
insurance, This insuronee shall be mabialned o the amounts-aed for the periods that Lender recquires, Borrower shall nlso
" {nsure all improvements on the Property, whether now in existence e subseqguently erected, agulnst loss by floods 10 the extont
required by the Sceretary. All Insurance shall be enrcledd with companics approved by Lender, The Insurance polleles and any
renewals shall be held by Lender and sholl inctude loss payable clausesiin favor of, and In u farm accepinble to, Lender.

In the eveal of loss, Borrower shall glve Lender immediste notice by randl, Lender may make praof of loss if not made
promptly by Borrower. Each insurance company concerncd is ereby nuthosized nnd directed 10 make payment for such loss
directly to Lender, instend of to Borrower and 10 Lendar jointly, All or any parvof the insuranee proceeds muy be applied
. by Lender, at its option, cither () to the reduction of the, indebledness under the Wate and this Sceurlty Instrument, first.to
- any delinguent amounts applied in the order in Parugraph 3, und then to prepayrieant of principal, or (b) to the restorutlon
-~ or repadr of the damaged property, Any application of the prmec(lb Lo the principal sivall not extend or postpene 1he due dote
of the monthly paymems which are reterred to in Paragraph 2, or change the amount o1 stich puynients. Any excess insurance
praceeds over an amount required to-pay all outstandlng bdebtedness undcr the Noteanu .nls Security Instrument shall be
puld 1o the entity legally entitled thereto.

In the event of foreclosure af this Securlly Instrument or other transfer of title to the Praperty that extingulshes the
indebtedness, all vight, titte and interest of Borrower In and to insurance pollcies in foree sha(l prss 10 the purchaser.,

S. Preservation nnd Malntenanee of the Property, Leasehulds, Borrower shall nol (.ummiz whslr'or (Icslroy, dumuge or
substantinlly change the Property or altow the Property to deterforate, rensonable wear and tear excepts Jd7 v endler may inspect
the property if the property is vacant or abandoned or the foan is in defaull, Lender may thke rensonghlesietion to protect
and preserve such vacant or abandoned property, If this Security. [nstrument Is on «n lenschold, Borrowey sitall comply with
the provistons of the lease. IT Borrower acquires fee title ta the Property, the leasehold and fee title shall not be merged witless
Lender agrees to the merger in writing,

6. Charges to Barrower and Protection of Lender's Righis in the Property, Borrower shall pay all governmentul or municipn! -
charges, fines und impositions that ure not included in Paragraph 2. Borrower shall. pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely affiect: Lender's Interest in the Property, upon Lender’s
recuest Borrower shall promptly furnish to Lender receipts evidencing these payments,

IT Borrower fails to make these payments or the pryments r‘cqulrcd by Paragraph 2, or fails to.perform any other covenants
and agreements contnined in this Security Instrument, or there is a legal progceding Ihm may significontly affect Lender’s rights
in the Praperty (such as a proceeding In bankruptey, for condemnation or to enforce laws or régulations), then Lender may
do ond pay whatever is necessary to protect the value of (he Property and Lender’s rights in the Property, Inclucing payment
of taxes, hazard insurance and other items mentioned in Parngraph 2.

Any amounss disbursed by Lender under this Paragraph shall hu:ome an uddltionul debt-of Borrower and be wcurcd
by this Security Instrument. These amounts shall bear interest from tihe date of cllsbursemcnt, at the ch rate, and ot the
option of Lender, shall be immediately due and payable,

7. Comdemnation. The proceeds of any awnrd or claim for dnmages, direet or consequential, in connection with any
condenmnation or other taking of any part of the Property, or for conveyance in place of’ condemnation, are iereby ussigned
ancl shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpald under the Note and this

Sceurity Instrument. Lender shall apply such p:occu.e. to the reduction of the indebtedness under the Note and this Security
Insu ument, first to any delinguent amounts applied in the order provlclcd in Parugmph 3, and lhcn 1o prepayment of principal,
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