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LOAN MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of May, 19990,
by and between Rand Investment Co. ("Lendex¥i sapskoMichael A. $14.00
Crane and Teena B. Crane ("Borrower"). COTEIRER TRAM 7795 04,01,70 14:44:00
#0003 §# w-TO-254742

. - [ : . 00K G k 3 i
210 A5 Iy WITNESSETH: COOK COUNTY RECORDE

WHEREAS, pursuant to a Trust Deed dated February 3, 1983 by
and Dbetween Lender and Borrower ({(the '"Loan Agreement"), an
Installment Note dated February 3, 1983 executed by Borrower (the
"Note") recorded in the Office of the Recorder of Deeds of Cook
County, ~Tllinois as Deocument No. 680806 (the Loan Agreement, Note
and any. and all other documents and agreements executed in
furtherarce or securing the foregoing are hereinafter referred to
as the "Loan Documents”) the Lender loaned to Borrower the sum of
Seventy-Fivr ) Thousand and no/100 Dollars ($75,000.00) {the
"Loan") sccured by the real estate legally described on Exhibit A
attached heretu- and made a part hereof (the "Premises"); and

WHEREAS, Burrower has requested that Lender increase the
amount of the Loan and Lender agreed to increase the amount of
the Leoan by the sum ~f One~Hundred Thousand and no/100 Dollars
($100,000.00) such “thea+ the new Loan Amount is One-Hundred
Seventy~Five Thousand/ and no/100 Dollars ($175,000.00) which
increased amount shall -bo used to fund additional lmprovements at
the Premlses and costs and zxpenses assoclated therewith;

TiwRr 177559%

NOW THEREFORE, 1t is agreed as follows:

1. Loan _Increaso, 1he amount of the Loan and all
references thereto contained in the Loan Documents is horeby
increased to One-Hundred Seventy-rive Thousand and no/100 Dollars
($175,000.00).

2. Interegt Rate Jfncrease, The amount of the interest
rate of the Loan and all rceferonces therets-contained in the Loan
Documents 1ls hereby increased to nine percenc. (9.0%) per annum.

2b695206

3. Continuing Effect of Loan Docunents, Borrower horoby
acknowledges and agrees that the Leoan Agreemant, Note and any
other Loan Documents shall romain In full forco and effect as tho
binding agreement of Borrower without modification ' except as to
the leoan amount and intoroest rate as described horain. Borrower
agrees to comply with cach and ovory covenant and Dobligation of
Borrowor sct forth in the Loan hocuments from and aiter the datoe
heroof.

1. Intorpretatlon. Except as oxpressly modifled ‘haraby,
the Loan Documents, as origlnally oxecuted by the parties
continuce in full forco and offeoct as tho binding agroement of the
pnrt{cs and may only be amonded by wrliten agrocemont of the
parties.

IN WITNESS WHEREOF, the undersignod have executed this Loan
Modlificatlon Agrecomoent as of the date first above wrlitten.

LENDER: BORROWER ; I [/[

RAND INVESTMENT CO.
-
L

Ltlo: J»«Mi .
Scoretiyyy, Polk Brog, Ino.,Partnor
e _%é&mnma/?§.ﬂ¢d4u/’
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m’{hfz:{ ’ﬁ]ﬁ’ » Crano
nTSWﬂﬁgﬁial

Mlchael A. Crano
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STATE OF ILLINCIS

COUNTY OF COQOK

I,_gGaill P, Gloudeman ,a Notary Public, in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that Michael A.
Crane, personally known to me to be the same person whose name 1s
subscribed to the foregolng instrument, appeared befeore me this day
in person and acknowledged that he signed and delivered said
instrument as his own free and voluntary act, for the uses and
purposes therein set forth.

GIVEN under my hand and HNotarial Seal, this Kﬂhday of May, 1990.

[\/ @(j %/ércmam)

Notary Public

My Commission Expires:

_ . NOTARY PURLIC FTATE OF NLLINOIS
February 12. 1994 MY COMMIIRION NXD, P, 1. }

STATE OF ILLINOIS
COUNTY OF COOK

1, Gail P. Gloudemin a Notary Public, in and for
said County, in the State dEnrcsaid, DO HEREBY CERTIFY that Teena B.
Crane, personally known to mi-4tc be the same person whoee name is
subscribed to the foregoing inztrument, appeared before me this day
in person and acknowledged {ha:. she signed and delivered said
instrument as her own free aad wvoluntary act, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial SeaL vhis S30. day of May, 19%90,

My Commission Explres: ~MICIAL SEAL

KAL P9 UORAN
February 13, 1994 NOTARY PULLIC PAYE OF LLINOW
LMY oMMISHON | XP. P 13,1994

STATE QF ILLINOIS
COUNTY OF CCOK

I, Gail P. Gloudeman a Notary Public, inv and for
sald County, in the State aforcsald DO HEREBY CERTIFY that Paul D.
Fischer, Secrotary of Polk Bros, an. Partner of Rand Investment
Co., personally known tome to ba the same person whoso name is
subgcoribed to the foregolng lnstrument as such roespective officer,
appeared before me thils day in person and acknowledged that he
slgnad and delivered said instrument as his own free and voluntary
act, for tho uses and purposes therein set forth.

GIVEN under my hand and Notarlal sQal, thls3p day of May 1990,

(X \ faed C"P (’\J/ (d%f(k?”’/))tc?'u
Notary Publilc

My Commlission Explres:

Fobruarcy 13, 1994

2V896206
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LEGAL DESCRIPTION

in Ceok County, Illinois.

devors « 107 Wit s
p' o r&fu*“‘t L\(Ul’k-| i IU

P.L.N.: 04-02-110-006

Prepared by and after recording
plense return to:

Paul D, Fischer, Esq.

Polk Bros., Inc.

B3ll Wesc North Avauue
Molrose Park, Illinois 60160

Lot 74 In Williamaburg Sguars of Northbrook uynit 5, a
Subdiviaion in the Northwest 1/4 of Section 2, Township
42 North, Range 12 East of the Third Principal Meridian,

2P835206




