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(’O. tate of Inols MORTGAGE WIiA Case No.
f\ ) 131606334171038
o< 60901208
) ) R
j . . D
. THIS MORTGAGE (“Seaurity Instmmcm") is made on ‘May 30th,  198Q 5

- MAR-1201 Page 1 of 4 (Rev. 11789)

Thc Mortgagor is : o . ‘ y
TERRY JOE TILSON,  AND ROB [N RENA& TILION, , HIS HIFE . ) , . o

whose address s :
‘ 755 NORFOLK AVE WEBTC.HFSFFR T 60164

_ . ' ' (“Borrower") Thig’ hecnrlty Instrumunt is ziven to

MARGARETTEN & CUOMPAMY, INC,

which is organized and existing under the laws of . tho Stato of’ Nww .Jm_'j:aav \ , imd w’hogc
address 1s Jne Rongon Reoad, Iselin, Naw Jer";my, 08830 Co o

("Lcndc ") Bcorrowu ow:.s I;:mlcr thc prim,ipal :mm of

Ninety— Three Tnouasand, Four ‘Hundred Twantv . and 00/100

Dollars (LS. 9?,420,00 ). This debi is.evidenced by Burrowcr, s noie dated the sumo da\e ns this: Securny
Instrument (**Note''), whlch orovides for monthly payments, wi:h the full dcbt Ir not pald carlicr, duc and puyablc on
June 1gt, 2020 . This Security Instrument Seciires 10 Lendcr u) ‘the’ repnymem of the debt ¢videnced

by the Note, with interest and all reciey als extensions and mocilﬁcullo' 5 (b) lhc puymcnt o!‘ alt olher sums, with inu.rest ndvnnccd
under Paragraph 6 to protect the szeurity ol thig Sccurlty Inslru:rcnt, uml ()’the perl’ormnpce ol‘ Borrowcr § covennms nnd
agreements undler this Security !nstrum! nt av the Note, "For this purpose, Bcrrowel docs hcrcby martgngc. grant aqd ..onvcy
to Lcndcr the following described prepcrcy ocated in ‘
. COOK: RS County. Ilinois:

LOT 404 AND THE NORTH 5 FLET OF LOT ﬁOb IN - NILLIAM' ZELO‘:’&KY g S o

TERMINAL ADDITION TO WESTCHESTER, A SUBDIVISIQN OF LOTS 10

AND 11 IN SCHOQL TRUSTEES' SUEDYVISI‘ON OF SECTION=16, TOWNSHIPF -

39 NORTH, RANGE 12, EABT. OF THL THIRD ‘PRINCIPAL-MERIDIAN, IN"

COCOK COUNTY, ILLINOIS, PR R

PIN #15-16-407-D64~D000"

which Haé the address of
"55 ' NQRFOLK AVE' WEBTCHESTER, IL 50154

TOOETHER WITH all the impruvemems naw.or hen:altcr orectcd on the property, am.l ull eusemcms, rights. appurtcnanges.
rents, royalties, mineral, oit and gas rights and profils, water.rights and stock and ail i iures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security lnstrumem All ot lhef forcsoins Is rcferrccl to inthis Security
Instriment as the “Property.”’ . . N o . Lo

BORROWER COV“NAN’I‘S l‘mt Berrower is lawfully sclz.ed of the estatc hcreby t;cnvcynd and has the rlshl to mor!gnge, ‘
grant and convey the Property and that the Property is unencumbered, excopt.for: encumbrancey qf record: Borrower warran(s
and will defend generally the title to the Properly agninst al! clalmy’ nnd demnnds, subjecl to nny encumbrunces of: n:cord. ‘

1. ‘Payment of Principa), lmaresl and Late Chnrgl.. Borrower shnlf pny whcn duc thc prlnc!pul of‘ nnd mtcrcst on, the dcbl
evidt.nccd by the Note and late chargcs due under the Nolc '

‘1. Monthly Puymnms of Taxes, Insurance :md l)lher Charues. Borrowur sht\n lm.lude in each momhly puymem, toaelher
with the principal and interest ag set forth in tha Note and any lale charges, an instoliniont-of any'(a) taxes and speeial assessments
levied or to be levied agninst the Pruper!y, (b) 1easchold puymmrs or gtound renls on the'Pmpcrty, and (L) premiums l'or insumnor
required by Purngraph 4
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Eneh smanthly ingtalhnent I‘(MIN @Fﬁt nl oy %al al IIt@MY wonably estimated by Lender,
plus an amonat sulflelent to n Il aNn thal lJon i ¢ ﬁu amouniy, The Nl annual
it for eaeh item shall be necumuoliated by Lender within » period endling one month bofore un ltem would become detinguent,
Lendier shall hold the amounts colleeted hn trust 1o pay Bems (), () siel (¢) belore they become delinguent,

IF at any thne the totnl of the pavinents held by Lender Tor items (n}, () and (¢}, wogethor whth the future monthly payments for
sueh itemns payable to Lender prior to the due dutes of such llems, exceeds by more thiin ghe«sixihithe eltinated nmount of paynvenis
requirecd to pay steh items when due, and 11 payments on the Mote are cugeent, thon Lunder shiall elthoi kefiind the excoss aver one-sixth
of the estimatedd payments or gred|t the excess over oneisixthi-of the estimated puymonts (o subseguent payments by Borrower, nt the
option of Borrower, 16 the titad of the payiments made by Hoerower for ftam (0), (b) or (¢ 4 insuffleient.to pay the item when due,
then Borrowar shnll pay to -Lander any amount necossary o mike up the deflcloney on or before the datethe Lem becomes due..

AS used In this Sgenrlty Instrument, *Seerotary’! imeuns the Sacretary of Housing unct Urban Dovelopment or his or her designee,
Most Seenrity Instraments insured by the Secretney wee insured under progrims which require wdvange puyment of the entire mortgage
insuranee premiwn, 11 this Seenrlty lustrument is or was Insured-snder o progrwm which did-nol reauire adivange payment of the antice
murigage msurunes premiwin, then ench monthly payment shadl wisodnelucie elther: (1) un instwliment of the unnund mortgnge insirnnce
premium 1o be puid by Lender 10 the Seerewry, ot (i) a monthly charge instend of 4 morlguge insurance premiun il this Sccurity
Tnstrument is held by the Seeretury, Bach monthly instullment of the morignge Insuinee premivn ghatl be in‘on umount sufficient
1o aceumuiate the full nnnunl mortgage insurange prembum with Lender arie month prior o the duie the full annual mortyage Insurnnee
premium is shue o the Seeretary, or I this Seeurity tngtrument is held by the Seeretiry, ench wionthly charge shall be in un amount
equal 10 onetwellth of onehall percent of the oustanding peineipal balance due.on the Noto. |

I Barrower tendets 10 Lender tha Tull payment of all sums secured by this hccurhy Iumrmnont. Borrower' 5 m.wum shull be credited
with the balunce rcmnlnlug for nil instadiments for ttems {a), (b} nnd (¢} and any morigage insUrandc premium Instalinment that Lender
hus nat'bécome oblighed! 1 pay ‘ot the Secrelhiy, wiidLunder siinll promptly refihd uny excess funds (o Borrower, Immediutely prior
10 o foreclosure sule'of wie Proporty or his acqulsiton by Lender, Borrower's nceount shall be credited with any babwiee remalning for
nll installments far hema (v (b} and {c).

3. Appilcatdon of Payereris, ANl puyments under Purngraphs | and 2 shall be upplied by Lender ns follows:

First, w the morigage curanee premium to be paid by Lender to the Seeratiey or 1o the monthly charge by the Seeretary insend
of the monthly mortgage insurn'e preaiium, snless Borrower pald the cmlu mortguge insurance premlum whcn this Seeurily lnslnuncm
wis signed;

Svcond, 10 any wixes, specinl asseraments, leasehald payiments or ground rents, and fire, Nood and other hnmrd lnsurtnee premiums,
as reguired;

‘Fhird, to interest due uinder the Note;

Fourth, 10 nmortization of the pringipaiof the Note;

Fifth, 1o late charges due under the Note.

4, Fire, Flood und Other Huzard Insurnce, Borrawer shall [nsure all Improvements on the Property, whether now'in existenee
or subsequently erected, against any hnezards,. casunli'es ind contingeneles, including {lre, for which Lender reguires lnsumucc. This
insurance shall be maintained In the amounts and for the phriatls that Lender reguires, Borrower shall also insure utl Improvenwnls
on the Property, whether now in existence or subsequently ecaoredl, against loss by floods to the extent required by the Sccrcmry All
insurance shall be earrled with companles npproved by Lendor, TheInsurnnee policles and any renewnls shnll be held by Lendt.-r und
shall include loss payable clauses in favor of, and in a form ace 111:\! le to, Lender.

la the event of toss, Borrower shall give Lender immediate notice by mull Lender muy miake proof of loss If not made promptly
by Horrawer. Each insurance company concerned Is hereby wuthorizéed rad direeted to make poyment for such loss directly to Londer,
instend of to Borrower and to Lender jointly, All or nny part of the Insuinpze proceeds may be npplied by Lender, ot fts option, elthier
(n} to the rediction of thc indebredness'iinder thé Nate and this Securlty Lastument, first (o any delinquent amounts applled-in the
ord it Phragfiphy 3l and then 1o prépt\ﬁnenl of principal, or (b) to the restorat’op or repir of the damaged propeity, Any application
nf this protetdsitd the printipal shdll not-éxiend orposiporic the'due dateeT thé iacathly padaitents Whith aré Yelerred to in Parageaph

2, owshfinge the nmount ofisuth payridnls, Anycxcesdlinsarancd practeds dver unhmbiiitrequired 1o ml}‘all outstunding indebtedness
umh.r theuNote and this Securley Lnstowment Shall-bhespald 10" the entity:legallyent fed taeretas 02207 4

“Hivthe evient ot fareclosure ofithls Secuelty Instrumant-oriother transfer ofjtitle so e dnoperw that' cxungmshcs lhc Indebtcdncqs.

all right, title and intevest of Borrowcr inand to insumnc.c palicies in force: shall pass to v nurchaser,

5. Preservation nml Mainicaunce of lhn Prupu'ly. Imscho[ds. . Borrawer sholl ot commit waste or destroy, damage or subsluntlaliy
change lhc Property or ullow the Properly to clt.t{:riomtc. |cuﬂ0nnb1c wcm and u-ar cxcc.puct L:nder may inspect the property ir 1llc
property is vacant or nbandomd or_the lonn is in defnult, Lcndcr muy take n.nsonuble ucl(on o prolcct "and prcscrve such’ vm.am or‘
abandoned pmperly. If this Secunty Instrament is an o leum.lwld Borrower r;hall comply wlth the pmvlnu. s of iha. lehsc. l!‘ Borrowcr
nquﬂrc'i fee titie' to the Property. the lcnsahcld aml feg! lltle shnl! nm bc mc,rgcd unlcs’-; Lcndcr :\grccs tothe mergcr in Writmg.

6. . Charges to Borrowur and;RProection of Lender's Rluhls in the Propurly. Borrowcr shull pay uli EOVL mmenlal or municipnl
churges, fines and imposijlions, t{mt nie l}Ol inciuded md’ Aragraph 2, qum\yer shall puy thesg qblignpom on tlie-directly 1o the entily
which is owed the paymcm ir fmturt. o pay would ndversely affect Le uier s interest in'the Propcrty. upon Lencer's '--qucsl Burmwcr
shidl promptly furnish to Lender recc.lp;s evideneing these payments.

If Borrower fails to mnke these pnym;pts or.the m\ymenls rcqulrcd by Pnrn%r h 2 ur !n]lv. to p{.rfurm uny othcr covcnuntx und
agrecments contnined iﬂ l‘hls Securhy Trstrumcnt or there s Icgnl pmccedmg‘"thul may, s[guﬂ’iihﬁfly affect hendcr s rights in thé Propcrly
(such as o procecding in bunkruptey, Tor condemuation or to enforeé Taws or’rn:g;u]n[’it:ns)l)4 then Lotider may do and pay whatever is
necessary Lo protect the value of lhe Property and Lender's rights in the Properly, including payment of taxes, hazard insirance and
othdr fiEmsiténdioned in"Paragthaph- 20~ ¢

Any amounls disbursed by Lénder under this Paragraph shall become an uddhlcnul debt of Borrawer and fic seulrcd by this Sceurity
Instrument, These amounisishall benf interdst frofdhe dnte oFdisbufsement; Hithe Noie raféand Wt the opticn of Lender, shall be
fmimediately ‘due and payable.

7, and -mnuuu,n The pros.ccglspl‘ any wward or clain, far dnmagcs, direct or consequentiat, in connectmn with any condemnation
ar othc mktng ol any'part &Vine Prope.rty. or Tor conveyancd in ‘place of condemnation, are heeeby assigned and shall be puid to Lender
to the extent of. the full amount of the indebtedness, that remains unpaid unde thq hloy: and lhlzd Fcumy Instyument. Lender shall

3¢

apply such proceeds to the reduction of the indebledncss under the Note nne’ iﬁl Scét\i‘f: Instry s First to nny dellnqucnt amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal, "Any appiieation ‘'of the procéeds to the princlpal
shall not extend ar postpone the due date of the monthly payments, which are referred 1o in Paragraph 2, or change the. kmount of
such poyments, Any excess proceeds over an amount required to pay all outslnnding indebtedness undcr l[lq Nopaand this Security
instrument shall be paid to the entity legally entitled thercto.

PALENES Y P AL

LLLINGIS FHA MORTGAGE
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LOAN NUMBER (040 1293_,..

FHA ASSUMPTION RIDER TO
MORTGAGE/QLED OF TRUST

This assumption Riden & made thes 30T day of MAY, 1990 and {4
ticonperated nto and shatl be deemed to amend and Supplement the Montgage/
Veed vf Taust ox Secunity Peed | Che "Secwnity Tnatrument! | of the same
dite, giver by tive undeasigned | the Bosnowen | to sceurne Buarnower's Note to
Marganetien § ormany, e, amd or/ (88 assigns uf the same date and covering

the property descatbed {n the Secandity Tndfnument Cocated at

DERT-01 KECORD £ $16, 24
755 NORFOLK AVE CWESTCHESTER 11, 60154 + TEIAES TRAN 8500 04/01/90) 12158300
WL W B RE LYY
* LA LR T vr.u\'mt

{0} sale without Credit Apaoval,

Lenden shall, (f peamctted by applicable Law and with the prion approval
af the Secnetary, nequine cmmediate pagment O full of all the sums decured
by this (nsbuument (f:

(L] AL on pant of the Propenty {8 othewelse Qumsdemned | oothen than by
dev.ide va descent | by the Borrvwer, and

54696206

(L) The popenty &8 not occupied by the purchasen on gaartoe as his on hea
pranany oh Secondary residence, on the purchaser on grantee oes Av vecwpy
Lthe propeaty but his on her credit has wod been approved in aceridipae with
the requirementy of the Secretary,
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CFO8! (REV 2/90) - (FOR USE WITH REVISED INSTRUMENT)
FHA ASSUMPTTON RIDER

L3

~90-2567




