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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument*) is givenon MAY 25,

19 90 . Themurigagoris BRUNO CASTANON AND ANDREA CASTANON , HIS WIFE..
(*"Borrower"). This Security ]mlrument isgivento -

LIBERTY BANK PR SAVINGS ) o , which iz organlzed and exiating
under the lnws of 3700 - OF ILLINOIS » and whose acddress is ‘ , .
7111 WEST FOSTER A/ENUE, CHICAGO, ILLINOIS 60656 . oo ULender™),
Borrower owes Lender tn. principal sum of FORTY-FPIVE THOUSAND AND 00/100

R — Dollars{U.5. § 45,000.00 ) This debt is evidenced by Borrower's notc
ciated the same date as this Secatr’ty Instrument (“Note™), whfch provides for monthly payments, with the fuli debt, it not
pnid earlier, due and paynble on . This Security Instrument
secures to Lender: (u) the repaymens of tllc c?f qn evidenced by the Note, with interes!. and'all renewals, cxtensions and
modificutions; {b) the puyment of ali ofiiesums, with interest, advanced under paragraph.7 to protect the security of this
Security Instrument; and (c) the perforzannee of Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does iere»y mortgnge, grunt and convcy to Lcnder the following described property

I

located in COOK . 5" * County, Nlinols:

LCT 38 IN BLOCK 4 IN CEPEK, CERMAK AND ‘RILDL'S SUBDIVISICN OF‘ 1OTS 2, 3, 6, 7
AND 10 OF KERFOOTS SUBDIVISION OF THE ERST-3/2 OF . THE. NORTEWEST 1/4 OF SECTION
2B, TOWNSHIFP 40 NORTH, RANGE 13, EAST CF 1Y% "‘HIRD PRINCIPAL MERIDIAN, IN COOK'
COUNTY, ILLINOIS. .

PERMANENT REAL ESTATE TAX INDEX NUMBER: 13-28-114-237

whicl: has the addréss of 5308 WEST WEILING’.IW AVENUE o

[Streot] ' [City]

Hlinais 60641, © {(“Property Address™); '
[2ip Code}

TOGETHER WiTH all the improvements now or hereafter erected-on the propcrty. and; nll Lnscments, rights,
nppurtenances, rents, royaltics, mineral, il and gus rights and profits, water rights ard stock. and all fixtures now or
herenfter & part of the property. All replucements and additions shall also be covered by this Security Instrumcm Allofthe
loregoing is referred to in this Securlty [nstrumu:lns the “Properly v

BORROWER COVENANTS that Borrower is luwfully qcised of the lelllc hereby sonveyed aud has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.

Borrower wnrrants and will defend generally the titlo' to the Property ugninst u!l clnim'i aid ‘demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for. nmionu! use nnd nen uml‘orm covcnunls with
limited varintions by jurisdiction to constitule n uniform security instrument’ cnverh:g rcul property

ILLINGIS—Singla Family—~FNMA/FHLMC UNIFORM INSTRUMENT =~ " S Form 3014 12/83

Form 1878
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t. Paymunt of Pelncipal and Interest; Propaymont and Late Charges,  Borvower shall promptly pay when due
the principal of and interest on the debt evidanced by tie Note andd nny prepayiment sugd Inte churges due under the Nole.

2, Funds for Toxoes ind Insurince, - Subject to applicuble Juw or to a written waiver by Lendor, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note 15 puidd in full, 0 sum ("Funds™) equal to
onc-twalfth oft () yearly tnxes snd assessments which may attain priorlty over thin Security Instrument; (b} yearly
leasshokl puyments or ground rents on the Property, i nny; (¢) yearly hnzard insurance premivms; and (d) yearly
mortgnge Insurance premiums, i any, These itoms nru ealled “eserow ltems.” Lendor mny estimaie the Funds due on the
boads of cucrent datn und reanonnble estimiies of Muturo eserow ilems, S

The Funds shall ba held in an insthiation the deposits or necounts of wliich ara insured or gusranteed by n federnl or
state ngency (lncluding Lender IF Londer in auch an institution). Lendor shall apply the Funds 1o pay the eserow ftoms,
Lendder may not charge for holdlng nnd applylng the Funds, shalyzing the acconnt or verifying the escrow ilems, unless
Lender puys Borrower intorest on the Funds und nppllcable fuw permits Londer 10 mnke such a charge. Borrower and
Londer may ngree In writing thal [nterest shall be puld on the Funds, Unless an agreement Is mada or upplicable Jaw
requires Interest to be padd, Lender shall not be required to pay Borrower uny Intarest or enrnlngs on the Funds. Lender
shall give to Borrowaer, without charge, nn annunt aeccounting of the Funds showing aredhs und debiin to the Funds md the
purmpose for witleh ench debit to the Funds was mude. "The Funds are pledged ns sdditional securily for the sims secured by
this Security Instrument.

11 the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ftems, shall sxceed the amount requited t puy e eserow ftems when due, the excess shall be,
at Borrower's option, elther promptly repaid to Borrower or eredited 1o Borrower on monthly puyments of Funds. If the
amount of the Funats held by Lender is not suflficignt to puy the escrow Hems swhen due, Borrower shall pay to Lentler uny
amount necessary-+a make up the deflelency in one or more puyments ns required by Lender,

Upon payieéni in (ull of all sums secured by this Security fnstrument, Lender shnll prompily refund to Borrower
any Funds held by Lender. If under purngraph 19 the Property is sold or neguired by Londer, Londer shull apply, no later
than Immediately pricrZothe sale of the Property or i1s acquisition by Lender, any Funds held by Lesnder ot the time of
application na o creditageiontthe sums sceured by this Security Instrument,

3. Applientlon of 2ayents,  Unfess applicable law provides otherwise, all poyments received by Lender under
puragraphs | nnd 2 shall be applicd: Arst, to lute charges due upder the Note; second, to prepayment charges due under the
Note; third, to amouits payablcurder puragriph 2; fourth, to Inerest dug; and last, to prineipal due,

4. Charges; Lions.  Borcawer shall pay all taxes, nssessnents, ohurges, fines und imposttiony attributable to the
Property which may attain priority over this Securlty Instrument, and lenschold payments or ground rents, il sy,
Borrower shall pay these obligations inab2manner provided in paragraph 2, or il not puid In that mnaner, Borrower shall
pay them on time directly to the person‘owed-payment. Borrower shall promptly furnish 1o Lender ull notices of pimounts
to be paid under this pargraph. 1f Borrow:r mokes these puyments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the pnymonis. _ ‘

Borrower shall promptly dischiarge any lier, which has priovity over this Seeurity Instrument unless Dorrower: (n)
agrees in writing to the payment of the obligntion s:cu e by the lien in a manner aceeptable lo Lender; (b) contests in gookd
fnith the lien by, or defends agninst enforcement of (< Yian In, tegal proceedings whioh in the Lender's opinlon operate to
prevent the enforcement of the lien or forfelture of any part.of.the Property; or () secures from the hulder of the lien an
agreement satisfactory to Lender subordinnting the lien to/this Security Instrumant. If Lender determines that any purt of
the Property is subject to a lien which may attnin priority over this Securily. Instrument, Lender moy give Horrower a
notice ldentifying the lien, Borrower shall sutisfy the lien or ke e or more of the nerlons st forth nbove within 10.duys
ofthe glving of notice. ' o o

5. Hazard Insurance. - Borrower shall keep the improveier iz now existing or herenfter erected on the Property
insured aguninst loss by fire, hazards included within the term “extendes civernge” und any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amourts /and for the periods that Lender requires, The
insurance carrier providing the insurance shalt be chosen by Borrower ibject to Lendor's approval which shull not be
unreasonably withheld. o

AWl insurance policies and renewals shall be neceptuble 1o Lender and sho'l Include o standard mortgnge cluuse,
Lender shall have the right to hold the policies-und rengwals. I Lender requires/osvower shall promptly give to-Lendder
all receipts of paid premiums and renewal notices, In-the event of loss, Borrower shall nive prompt notiee to-the insurunce
carrier and Lender. Lencer may make proof of loss if not made promptly by Borrower. . . ‘ -

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shail oe applicd to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's Gezurity is not lessened, If the
restoration or repair is not economically fensible.or Lender's security would be Jessened, aha.insiegnce proceeds shall be
applied to the sums secured by this Security Instrument, whether:or not then due, with any gicest puid to Borrower, If
Rorrower abandons the Properly, or does not answer within 30 days a notice from Lender thad the icurnnce carrier hus
offered 10 settle a claim, then Lender may cotleot the insurance proceeds, Lender may use the procesds .o sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Upy reriod will begin
when the notice is given. . i o : .

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principalsheiinat extend or
postpone the due date of the monthly payments referred to in paragraphs 'and 2 dr chiinge the amount of the payments. If
under paragraph 19 the Property Is acquired I’:y Lender, Borrower's right to'any insuru_:‘i’ce policics nnd proceeds resulting
from damagato the Property prior to the acquisition shull'pass 1o Lendér to the extent of the sums secured:by this Security
Instrument immecdiately prior to the acquisition,

6. Preservation and tviaintenance of Property; Leascholds, Borrower shall not destroy; damage or substantinlly
change the Property, allow the Praperty to deteriorate or comniit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions uf the lease, and if Borrower acquires fee title to the Propirty, the Jeasehold and
fee title shall not merge unless Lender ugrees to the merger'in writing... -~ | :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Properly and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by- a lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so, o ‘

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Bovrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower
requesting payment, :
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