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' Daollam(US,'S, Lia (6)0 ). Thix debt is evidanced,by Ponowe[ 8 note
‘dated the same date as thisseearity Instrumen (“No;c“), w ch provides ror n}amhly payrnents. with the,t'pll dqb il pot

paid earlier. due and payablcun . ‘.JUNE' QLC}T ].9971 CiE e e " "This Sccurilylnslrumem
‘secures to Lender: (a). the repyyment.of the deby.evidenced by the: No!c. with. imnrm. and. all, rencwals, exlensions.and
. modifications; (b) the paymept of al oths sums, with lntarc;;, advanced under paragraph. Tito protzol{he secyrity.of this
© Security Insirument; and (c) the perlarinange of Borrower’s covenants and agreements under this Security- Instrument and
...the Nota. For this purpose, Barrower does neroby mortgage. sranl and convey ta Lender the !‘ollowing described pruperty
-"loented in’ v g u\')K ‘ ' frorp o bl Coumy. llliuois:
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ERETO AND MADE A PART HEREOR.

BEING COMVONLY ‘KNOWN 'AS 2730 VIRGINTA 'PLACE,  HOMEWODD,’ Fr./' " " o
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) .appunenanccs. rents, royalt:es, mmeral"o;l,and,gas nghts and, proﬂts. walcr,lngh\u, and sggck and all, Axtures, 'I w.or

" hereafter a part of the praperty, All, repla\cemcpls and addjtions shall pl;o be cavared by t]us $cuuruy Insu'ument. Al t' the
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I Lender required mortguge insurance ws o condition off making the loarf secured by this Security Instrument,
Botrower shall pay the premiums required Lo maintsin the insurance in efféey wntil feh time s the requirement for the
insucunce terminates in aecordance with Borrowee's and Lender's written agreement or upplicable law.

‘ 8, Inspectlon,  Lender or its agent may moke rewsonnble entries upon and inspeetions ol the Property. Lender
shall give Borrower notiee uh the lime of or prior o as inspeetion speeifying reasonable enuse for the inspection. ‘

9, Cuondempntion, The proceeds of any award or ¢laim Tor damages, direet or consequeritinl, in connection with

“any condemnation or other taking of any purt of the Property, or for conveynhen In lieu of condemnutdon, nre hereby
assipned wnd shild be poid to Lender. ‘ ) | C

In the event of u total lnking of the Property, the proceeds shinll be applied to the sums secured by this Security
Instrument, whelher oF net then due, with any excess puid o Borrower, In the event of o purtial tnking of the Praperty,
untless Bocrower and Lender otherwise ngree in wriling, the sums sceured by this Security Tndtrument shall be redueed by
the wnownt of the proceeds muttiplied by the followlng fraction: (w) the il amountiof e, sums secured immidiately
before the taking, divided by (b the ir market value of 1he Broperty immedintely before thie tuking. Any balince shall be
padd to Borrower,

If the Troperty is nbandoned by Barrower, ar il aiter notive by Lender to Borrower that the condemnor offers to
moke an award o7 settle a claim for dumages, Bosrower fuils to respond to Londer within 30 duys nfter the date the notive is
given, Lender vl horized to colleet and apply the progeeds, ot its option, elther te restaration or repnir of the Property or
to the suims secured by this Seeurity Instrument, whether or not then due.

Unless Lertlerand Boerower otheewlsvagree In welting, any applisition of proceeds 1o principnl shall not eatend or
postpone the due dite 20 the monthly payments relerred 1o in parageaphs §and 2 or change the nmount of such payments,

10, Borrower /500 Relonsod; Forbearanee By Lender Not o Walver,  Extension of the time Tor payment or
modifieation of amortizaron of the suts secured by this Seeurity Instrument geanted by Lender to any successor in
interest of Borrawur shall nocanerute to release the linbility of the original Dorrower or Borrower's successors o interest,
Lender shall not be required bo rommence proceedings agningt any successer in listerest ar refuse (o extend time for
payment ar stherwise madifly tmortization of the sums secured by this Security Instrument by reason of any demand thude
by the orlginal Borrower or Boriower's sueeessors ininterest, Aoy forbeaennce by Lender fn excrebsing uny right or remedy
shull not be a waiver of or preclude the evrsise of wny right or remely.

. 11, Successors and Assigns Gavady Joint and Several Llability; Coqnigours, . ‘Uhe covgnants and ngreemonts of
this Security Instrument shndl bind end benefivihie suceessars ind assigns of Lender and Borrower, subect to the provistons
of paragrnph 17, Borrower's covenants and ngreements shall be Joint und several. Any Borrower who co-signs this Security
tnstrument but does not excewne the Note: (a) /4 co-slgning tiiy Seeurity Insteument only (o mortgoge, grant and canvey
that Borrower's interest In the Property witder sz 2cems of this Seeurity Instrument; (b) i not personubly oblignted to pay
the sums seeured by this Seourity Insteunsent; aned (Oagrees that Lender and any other Borrower may agree 1o oxtend,
maodily, forbear or muke uny necorunodations withdvgard ta the terms of this Security Insirmment or the Note withoul
thut Borrower's consent, e

12, Loan Churges. 7 the Town seeuredd by this Steurity Instrument is subjeet 1o a lnw which sets maximum lonn
churges, and that law is Nnaolly interpreted so that the eterest or other loan ¢hirges collected or 1o be collected in
conncetion with the lunn exceed the permitted limies, thont (7 any such:Joan chnrge shall be reduced by the wnount
necessary to reduee the charge Lo the permitted mit; nud (b) acy #uins alremly cotlected from Borrower which excecded
permitted limits will be refunded to Boreower, Lender may ohoots 10 make this refund by reducing the principal owed
under the Note or by muking u direet payment to Borrower, o relupd roduces pringipal, the reduetion will be treated nia
purtinl prepuyment without any prepayment churge under the Note, e

13, Legislation Affecting Lender's Righty, I enuctinent o/ expisafion of uppllicnblc luws has the effect of
rendering uny provision of the Note or this Security Instrument sinenforedubl emdc\:ydiné'\lq L! !qrﬁzq;.;;él{q'cr\ ut ity option,
may require immediate payment in Null of all sums seeured by this Seaurit Inerrument yid l'l'my\.‘mw ke nny remedies
peemitted by preagraph 19,07 Lender exercises this-option, Lender shallitake the'staps speeifled In the second paragraph of
puragraph 17, - ‘ : : : : R T LR AN NI Ty s

14, Notices. Any notice la Borrower provided for in this Seesrity Instrumcnt Znall be given by delivering it or by
mailing it by first cluss mail uniess upplicable I reguires use of another method. “Fae notice shall be directed to the
Property Adidress or any other address Borrower designutes by notice to Lender. Any notize to Lender shakl be given by
first class mail to Lender's uddressistated herein grany.othen ndclress Lundentegignales by woticeta Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenler when given as provided
in this puragraph.” E S B L e
v 18, Goveening Law; Severability.  This Sceurity Instrument shadl be governed by federaliwrs and the law of the
Jurisctiction iri whieh the Property s loenled. Infthe event thut any provision oriéhwse of this Security Lastrument'or the
Note conflicts with:applicuble faw; 'such coriflict shill not aifeer other provisives of this Seeurly Instriiment or the Note
which air'be ghven: dffect without the conflibting provistan, Tuthis end the provigiond'of thiy Security Insirwient-and the
Note aredeciared to be severahle,.- : B L TN E N AR R SR

-16. _Borrower's Copy, .. Borrower shull be.given.one conformed copy. of the Note and of this Security Instrument.

17, . Transfer of the Property, or, n -Beneficlal Xntorest. in Barrower, 100} o any: pati.of the Property of, any
interest in itis sold or transferred {or iCa benelivinl intgrestin Borrower is sojd o Lransferned wngl Barrgwer is not a natural
person) without, Lender's prigr.awritlen. consept, Lunder. may, ot its oplion, raguice immedinte. puymen.in lull:of all sums
secured by this Securify Insirument. However, this. option shall'nol beiexercised by:Lenderiif axgreise is prohibited by
federal law ps of the dutcpt‘lhisiS,ec‘urity‘Inﬂtrunmm..; o PR O Y O LTI T [ N SR VT B PP Ol S YR T
s o ARLender exercises this:option, Lendershutl give Borrower, notice. of ueeelerption. The.notive shol] proyide.a period
of not legs thun,30 days from Lhe date the notice js delivered: or mailed withingwhich Borrawer, must pay:all sums secured by
this Security instrument,, IF:Borrower fuils to.piy these sums prior 1o the cxpiration of this period, Lender may inveke any
remediey permitted by:this Sequrity: Instrument:without further noticeiordemynd:on BQrrowene: . s v o060
t.o .- A8 Borrower's Right toRainstate, . If Borrowen.mneats cerlain conditions: Boreowan shall-haveithe; right to have
enforeement of this Seourity Instrument.discontinued atanysime. prior. 1o the gurlicrafifu) Siduys {or such.ather periad as
pplicuble law may. specify for reinstatement) botore sale of the Brapertypupsuant loany pewan.olisale.contained inthis
Seourity, Instrument;.or.(b) entry nf a:judgmant enforcing this-Scourity: Instrument. Those aonditions ure.that Bprrower:
(a): pays - Lender all sums.which chen wonld be due yuder whis Segurity,dnstrumant. and tha Note, had, noqaceeleration
oceurred; -(h). qures any defuult, of any-other:covenanty: or agreemants; {c)rpuys. all-expensges invurred-in enforcing this
Security Instrument, including, but not:dimited to, -repsonable attarneys' fees: und, (d). takea,such petion as; Lepder, may
reasonably require-1o assure thatthe lien gf dhis Security;Instrument, Lender'sirights in the Property,and Borrowers
obligation..to . pay .the sums secured: by, this-Security :Instrument; shall ceontinue. ynchanged.; Upon:reinstatement by
Borrower, this Security Instrument andithe obligations secured hicreby.shall remain Nty .effzctive as;ifjnp.avceleration.hind
oceurred. However, this right to reinstute shall nat apply in the casc of agegleration:under papagraphs 13 or 17,
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BALLOON RIDER
(CONDIFTONAL RIGHT TO REFINANCE)

)’ »
THIS BALLOON RIDER s made this g 3 g dnyof MAY, 1990 '

RIGINAL

v

and is incorporated into and shall be deomed o hmend and suppltement tho Morigoge, Decd of Trust or Deed to Secure Debt
(the 'Sccurity Instrument™) of the same dato given by the undersigned (e "Borrowor"} 10 securs the Borrower's Nots 1o
PHIL US MORTGAGE CORPORATION (ihe “Lender”)

of the shme date und covering the property doseribed n the Security Instrument and locatod ot
7: ' 3 7 i .
2730 VIRGINIA I L.M‘JHWI){&I;LEHOOD s T 60430

The interost rate stated on the Note is culled the "Noto Rate.” The dute of the Naote Is called the "Noie Date.” 1 understand
the Lender may transler the Noto, Security Instrument indd this Ridor, The Lendor ar anyone whio tnkes tho Nato, the Sccurity
Instrument nnd this Rider by transfor and who is entitles o receive payments undor the Note is ealled the "Now Holder,"

ADDITIONAL COVENANTS, In additlon to the covenants nind ugreements in the Securily Instruments, Borrower und Lender
further covenant and agrea as (allows (uesple wnything to the contrney contuined in tho Securlty Instrument or the Note):

1. CONDITION AL RIGHT TO REFINANCE

At tho muturity =.e of the Note and Sccurity Instrumont (the "Madurity Dato'). [ will be ablo @ obtain s now loun (*New
Lonn") with n Matity Date of JUNE 01, KR9%K 2020 W « ind with an interest rts equal fo the
"Now Nots Ruate” detcrm.ned In accordance with Section 3 below if all the condltions provided in Sectlons 2 and 3 bolow nro
mat (the "Conditlonnl Kramaneing Option"), Hf thoso conditions nro not mot, 1 nndersiand thit the Note Holder 18 under no
obligntion to reflnanco orpuilly the Note, or 10 oxtend the Maturity Dito, and thut | will have to ropay the Note from my
own resources or find g lenaerwilling to lend me tho monoy o repay the Nole,

2, CONDITIONS 10 OPTIONM

If I wont Lo exercise tho Condlizaal Relinuncing Option st mupturity, cortaln conditions must bo met as of the Maturity
Date, These conditions are: (1) Tmust 3124 bo the owner andd occupunt of the proporty subject o the Seeurlty Instrnment Cihe
"Property”) (2) T must bo current in iy dvaihly payments and cannot have been more than 30 days luto on any of the 12
seheduled monthly puymentd immedintoly” preceding tho Maturity De; (3) ne Lion againgt the Propony (exeept for tuxos anmd
specinl nssoysments not yol due and paynble) athar than that of the Security Tnstrument may exist; (4) the Now Nots Rote
cannot bo moro that 5 percentuge points above.ths Note Rates tund (5) I inust mako n written request 1o the Noto Holder as
provided in Seciion S bolow, ‘
3. CALCULATING THE NEW NOTE RATE

The New Noto Rata will bo o fixed rute of interest ey ai W the Fedornt Nuttoin! Mortgage Assoclition's required net ylehd
for 30-ycar fixed ralo mortgnges subject to & 60-duy mundpiary delivery commiimont, plus one-hall of one porcent (0,5%),
rounded to the nearest one-oighth of ono percent (0.125%5) (e "Now Note Rute™). The required nat yiald shall be the
uppileable net yiold in oftfect on the date and tme af the day Ut the Note Holder receives nolico of my election to exerclse
tho Conditlonal Refinancing Option. If ihlz roqulred net yiold {0 nvallnble, the Noto Moldor wifl determine the Now Nolo
Rate by using comparoble informution,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Note rate o8 caleutated {n Scetlon 3 above is not gresdss than § parcenlago points above the Note Rate

and all othar conditions raquired in Scction 2 above nre satisfied, the Now Holi'ui-will determine the amount of tho monthly
paymont that will be sufficlent to repay 1n full () tho unpuld principal, plus (b} nccured but unpald interest, plus (¢ ull other
sums 1 will owo undor tho Noto and Sccurity Instrumont on the Maturity Dato {rasnming miy monthly paymenty then nro
current, a8 requlred under Sectlon 2 nbove), over the term of the Now Note at the New *iete Rate In equal monthly puyments,
The result of this calculntion wlil be the mnount of my principat and intereat payment everv month until the New Note if fully
pald,

5. EXERCISING THE CONDITIONAL REFINANCING QFPTION,

" The Note Holdor will notify me at least 60 catondar days (n advance of ithe Maturity Doto wad s2+lso me of the principal,
accured but unpald intorest, and all othor sums [ am expected 1o owe on the Maturity Dato, ‘The Noto )iolder also will ndvise
me thit [ may oxercise the Conditionnl Refinancing Optlon if the conditions In Sectlon 2 nbove nez nidt. The Note Holder
will provide my payment record informantlon, togather with the name, title amnd address of tho porsoa rspresenting the Noto
Holder that T must notify in order o oxercise the Conditional Refinnneing Optlon, I [ meot the condiions of Seatlon 2 |
above, 1 may exercise the Canditionnl Relinancing Option by notifying the Nots Holder no Inter than 45 caleidar days prior
to the Maturity Date. The Nota Hotder will calculnto the fixed New Nole Rate bused upon the Rederal Nacionat Morignge
Assoclation's npplicuble published required not ylekl tn offeet on tho date and time of day notification Is recelved by tha Note
Holder and ns calculated in Scctlon 3 nbove. 1 will then huve 30 calendar days to provide the Note Holdor with acceptable
proot of my required ownershlp, occupancy and propenty lien siatus. Before the Mnturlty Dato the Note Holder will advise
mo of the new interest rate (Now Nots Ratc), now monthly payment amount and n dato, time and placo at which T must
nppear to sign any documents required to complote tha required rofinancing, 1 understand the Note Holder will chargo me a
$250 processing (ee and the costs associnted with npdating the vitie insurnce policy, il any,

BY SIGNING BELOW, Borrower rccepts and ngrees (o the terms and covenants contalned in this Balloon Rider.

(Senl) (Soal)
Barrower . JTLARRY COCHRAN Borrowet

(Scal) 4’7? LZ-’-! &’CLL] o e (Scan

Horrower ANITA COCHRAN Borrower
{Sign Original Only)

MULTISTATE BALLOON RIDER-Singlo Family-Fannle Mas Unlform Instrument Form 3180 12/99 (page I of ] pags)
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