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RICHARD .. JAHNS

CHICAGD, ILL. 60639

MORTGAGE

THIS MORTGAGE ls made this. .. . 9VH | dayof M
GARGNER. . A . BFINBTER AND EVELYN LABRADOR,

—

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $
which indebteciuss is evidenced by Borrower's note dated Y. .05,
thereof (hereln '*.ote"), providing for monthhi‘yEinstallments of %rincipnl and interest, with the balance of indebtedness,
if not sooner paid; auec and payable on . U 01, 2007 :

*

TO SECURE to Le’.der the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wich la?=rost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the forlor/irg described property located in the County of £ooK , State of
Tllinois: NORTH FALST QUARTER F

PARCEL 1: LDTS 3 AND 2 AND THE EAST HALF OF LOT 3 IN DAKTON )
MANOR 2ND ADDITION, PEING A SUBDIVISION OF THE EAST HALF OF THE
NORTH WEST QUARTER OF ECECTION 27, TOWNSHIP 41 NORTH, RANGE 12 -
EAST OF THE THIRD FPRINCIEAL MERIDIAN IN COOK COUNTY, ILLINOIS.

FERMANENT INDEX NUMBER: 09-2:7-107-041
30256206

. DEPT-01 RECORDING $15.60 ¥
. T#I111 TRAN 2271 Q6701790 10743100
. B9504 ¥ A -S9OV S206

) COOK COUNTY RECORDER

THIS 15 A SEGIND 7077656

PARK RIDGE

IR R T N

{Zip Code)

TOGETHER with all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
anid all of the foregolng, together with said property (or the leasehold estate if this Mortgage s on a Jeaschold) are
hereinafter referred 1o as the “Property.” ' ’

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Propetty against all claims and demands,
subject to encumbrances of rccord.

—HOME IMPROVEMENT - | /80 - FIM, UNIFORM INSYRUMENT
HLINOYS - Home INPROVEMENT -1/ A/FHLME NSt ' /Lé,g; 154152 BAF Syeterma snd Forms
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10. Borrower Not RBN@'E.F de *A‘LLg_:r fqt,paymem or modifica-
is Mortgage gran y oT 10 BhY M r In interest of Borrower

tion of amortization of the sums secured by this
shall not operate to relcase, in any manner, the liability of the original Borrower and Bofrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind. and the rights hersunder shall inure to, the tespective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} iz
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hetcunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrewer's consent #nd without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in arother manner. {8} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notive by certified mail
addressed to Borsower at the Property Address or at such other address as Barrower may designate by notice to Lender
as provided heriin, and {(b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address =s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'denred to have been given to Borrower or Lender when given In the manner designated herein.

13. Goveming Y- /w. Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie ¥ mperty is located. The foregoing sentence shail not §imit the applicability of Federal jaw to
this Mortgage. In the evert i¥.at any provision or clause of this Martgage or the Note confiicts with applicable law. such
conflict shall not affect othér pryvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the orvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “'expenses’ and ‘‘attcr.eys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower siiafl be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreemeat. £ orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agresrient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to iender, in a form acceptable to lLender, an assignment of any
rights, claims or defenses which Borrower may havgavainst parties who sup 1¥‘laber. materials or services in connection
with improvements made to the Property. KEQRE I:Q,_ﬁgf%g! %egiagﬁgsf ¥

16. Transfer of the Property. If Borrower ¢ells or transizrs ail or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborainas= to this Moitgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or 4e}-sh{#v i ‘
containing an-option-te-purehase, Borrower shall cause to be sum’ited information required by Lender to evaluate the
transferee as if a new foan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

if Lender, on the basis of any information obtained regarding the t:2zsferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood i a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lerder wpay declare ail of the sums secured by
this Mortgage to be immediately due and payable. If Lender oxercises such rp*ion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such rotize shall provide a period of not less
than 30 days from the date the notice is mailed or defivered within which Borrowe: muy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. ‘without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, cpon Borroy 'er's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due ayu; rur: secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in paragraph 1% bavof specifying: (1)
the breach; (2) the action required (o cure such breach; (3} a date, not iess than 19 days from the date «f 2 ntice bs mailed
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breach on or before 1i:r tite specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosore by judiclal proceeding, and
sale of the Property. The notice shail further lnforn: Borrower of the right 1o reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexlstence of s defanlt or any other defense of Borrower to acceleration and
foreciosure. I thie breach Is nol cured on or before the date specified In the notice, Lender, at Lender’s option, may
deciare sil of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collent in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneyx’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Relnsiate. Notwithsianding Lender’s acceleration of the sums secured by this Mongage
due to Botrowet's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of & judgment enforciny this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures alf
breaches of any other covenants or agreements of Borrower coutained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasenable attotneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properly and Borrower's obligation to pay the sums secured by this Morigage shall continue
upimpaired, Upon such payment and cure by Borrower, thiz Mortguge and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowser hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

90295206
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