AC R A R i R L A L S LML

sormos wonzonce cokeddel € pp e (ipelatias G Y6 pdzskane

DEERFIELD BEACH, FLORIDA 33442

DEPT-01 RECORDLING $13.2%

T#111% TRAM 2273 06/01/90 11325300

W16 t A N—-PO-2[E6HF12
COOK CHUNTY RECOROER

IBpnca Abova This Line For Recording Datal

FHA Case No.
State of illinoia MORTGAGE 131:6077153~703/2038

194923-0

THIS MORTGAGE ("Security Instrument”) is given on MAY 18 ,1990
The Mortgagor is JED E. HARDACKER , A BACHELOR AND TERRY L. HARVEY , A BACHELCR

t
whose addrese ia 410, WREN LANE
ROTLING MBADOWS, ILLINOIS 60008, ("Barrower”). This Security Inatrument fu given to
FIRST HOME MORTGZGE CORPORATION, AN ILLINOIS CORPORATION ,
which is organized and exis*ing under the laws of THE STATE OF ILLINOIS , and whose
address is 419A EAST EUNuID AVENUE
MOUNT PROSPECT, TLLINCIS 60056 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND 47GHT HUNDRED TEN AND 00/100 - ——
Dollara (US. ¢ 106,810.00 7. This debt is evidenced by Borrower’a note dated the same date ns this Security Instrument
{"Note"), which provides for monthly nayments, with the full debt, if not paid earlisr, due and payable on
JUNE 01, 2020 ~Thie Security Instrument secures to Lender: {a) the repayment of the debt evidenced by
the Note, with interest, and all renewala, extens’..8 and medifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and
agroements under this Security Inatrument and wn” Nete. For this purpose, Barrower does hersby mortgage, grant and convey o
Lender, the following described property locatsd in COCK . County, Blingis:
SEE ATTACHED LEGAL DESCRIPTION. PIN (2-35-413-035

] bdivision in the South 1/Z2 of
¢ 2478 in Rolling Meadows Unit No. 17, being ~ Ay .
;‘:ction 36, Township 42 North, Range 10, East of the Third Principal Meridian,

3]

2

in Cook County, 1}71i‘r\0i8 R . %‘;
e

which hes the address of 4101 WREN LANE ROLLING aR2DOWS

{Streat} or) /ﬁgﬂ;
Nilinois 60008 {"Property Address™); 5

{2ip Code)

TOGETHER WITH all the improvements now or hersafter erected on the pgroperty, and all easements, rights, appurtenances,
rents, royalidea, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter a part of the
property. All replacementa and additions shall also be covered by this Bacurity Instrument. All of the foregoing is referred to in this
Becurity Instrument as the “Property.”

BORROWERR COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right to mortgage, grant
and convey the Properiy and that the Property is unencumbered, oxecopt for encumbrances of record. Botrower warrants and will
defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principel of, and intersst on, the dabt
avidenced by the Note and late charges due under the Note.

3. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any iate charges, an instaliment of any (a) taxes and special asesssments
levied or to be levied againat the Property, (b} leasehold payments or ground renta on the Praperty, and (¢) premiume for insurance
required by Paragraph 4,
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Lender, plus an amount sufficient to maintain an additional balance of et more than one-sixth of the estimated amounts. The fuii
annual amount for each item shall be accumulated by Lender within a pericd ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {c) before they become dalinquent.

If at any time the total of payments lield by Lender for itema (a), (b), and (¢} together with the futurs monthly payments for such
items payable to Lender prior te the due dates of such items, exceods by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Nota are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one.sixth of the sstimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c) is insufficient to pay the
itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or befure the date the item

becomes due.

As used in this Becurity Instrument, "Becretary” means the Secretary of Housing and Urban Development or his or her designee.
Most SBecurity Instruments insured by the Becretary are insursd under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall aiso include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary. Fach monthly instaliment of the mortgage insumance premium ahall
be in an amount sufficient to accumulate the full annual mortgege insurance premium with Lender one month prior to the date the
full annual mortgage insurance premium is due to the Secretary, or if this Becurity Instrument is held by the Secvetary, sach
monthly charge shall .+ in an amount egual to one-twelfih of one-half percent of the cutstanding principal balance due on the Note.

If Borvower tenders 'n Lender the full payment of all sums secured by this Security Instrument, Borrawer's account shall be
credited with the balarce :omaining for all installments for itena (a), (b), and (¢) and any mortgage insurance premium instaliment
that Lender has not becoma abligated to pay to the Secretary, and Lender shall promptly refuind any sxcess funds to Borrower.,
Immediately prior to a fore iosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance remaining for all insi/lmonts for items (a), (b), and (c).

8. Application of Paymenta. Al. nayments under Paragraphe 1 and 2 shall be appliad by Lender as Tollows:

First, to the mortgage insurance remium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage {=surance premiurn, unless Borrower paid the entire mortgage insurance promium whaen this
Security Instrument was signed;

Second, to any taxes, special nssessmonts, leasehold payments or ground rents, and firs, flood and other hazard insurance
premiums, a3 required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the ata,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boriov a» shall insure all improvementa on the Property, whether now in
existence or subsequently erected, against any hazards, (asualties, and contingencies, including fire, for which Lendar requires
insurance. This insurance ghall be maintained in the amounts anc for the periods that Lender requires. Borrower shall nlao insure
all improvements on the Property, whether now in existence or subsaquently eraected, against loss by floods to the extent requived by
the Secretary. All insurance shall be carried with companies apprive | by Lender. The insurance policies and any renewals shall be

held by Lender and shail include loss payable clauses in favor of, and 'a » form acceptable to, Lender.

In the event of lona, Borrower shall give to Lender immedinte notice oy :nil. Lender may make proof of loss If not made promptly
by Borrower. Each insurance company concernad is hereby authorized rind directed to make paymont for such lose directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of ths insurance proteeds may be applied by Lender, at ite
option, either (a) to the reduction of the indebtedness under the Note and this Berarily Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b)) t¢ the ristoration or repair of the damaged property.
Any application of the proceeds to the principal shall not extend or postpone the 4= date of the monthly paymenta which are
referred to in Paragraph 2, or chango the amount of such payments. Any excess insurin’s groceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Inatrument shall be paid tr'dvr entity legally entitled thersto.

In the event of foreclosure of this Security Instrument or other transfer of title o thio Property that extinguishes the
indebtednesa, all right, titie and intersat of Borrower in and to insurance policies in force shall %8 to the purchaser.

5. Preservation and Maintenance of the Property, Leasehclds. Borrower shall not comm.it waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excep’sd Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lander may take reasonable ac*ior to protect and preserve
such vacant or abandoned property. If this Security Inatrument {s on a leanshold, Borrower she)l comply ‘with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fea title shall not be merged unle:z “ender agrees to the

merger in writing.

8. Charges t~» Borrower and Protection of Lender’s Rights in the Property. Borrower shall psy all governmental or
municipal charges, fines and impositions that are net included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wnuld adversely affect Lender’s interest in the Property, upon Lendars

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower faiis to make these payments ar the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceseding that may significantly affect Lender’s rights in the
Property (such as a procseding in bankruptey, for condemnation or to onfarce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,

hagard insurance and other iteme mentioned in Paragraph 2.

Any amounts disbursed hy Lender under this Paragraph shall become an additicnal debt of Barrower and be secured by this
Becurity Instrument. These amounts shall bear interest from the date of disbursmant, at the Note rate, and at the option of Lender,
shal) be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyances in place of condemnation, are hereby assigned and shall
be paid to Lender to the sxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Becurity Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
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of the proceeds to the princLJ mmm;mmmm which are referred to in

Paragraph 2, or change the amount of such payments. Any excens proceeds over an amount required to all outstandi
indebtedness under the Nota and this Becurity Instrument shall be paid to the entity legally entitled thareto. pay e

8. Fees. Londar may collect fees and chearges authorited by the Secretary.

8, Grounds for Acceleration of Débt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrament if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or an

the due date of the next monthly payment, or

gl;) Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contained in this Security
strument.

(b} Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secuved by this Security Instrument if:

(i} All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appmved in aceordance with the

requirements of the Secretary.

{c) No Waiver, If circumstances occur that would permit Lander to require immediate payment in full, but Lender does not
require such puyments, Lender does not waive its rights with respect to subsequent events.

(d) Regulation< £ AUD Secretary. In many circumstances regulations iesued by the Secretary will limit Lender's
rights, in the car: of payment defaults, to require immediate payment in full and forecloss if not paid. This Becurity
Instrument doea not eLthorize acceleration or foreclosurs if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowes bia a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amoun! due under the Note or this Security Instrument. This right applien sven after foreclosure
proceedings are instituted. To reinkt</ls the Security Instrument, Borrower shall tender in a lump sum all amountas required to bring
Borrower’s account current including, to ch» extent they are obligations of Borrower under this Security Instrument. foreciosure
costs and rensonable and customary act~r.ys' fees and expenses properly aasociated with the foreclosure proceeding. Upon
reinstatement. by Borrower, this Becurity Irstrurant and the obligations that it secures shall remain in effect aw if Lender had not
required immediate payment in full. Howevir, lender is not required to permit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of forec,»sur= proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement v/l preclude foreclosure on different grounds in the future, or (iif) reinstatement

will adversely affect the priority of the lien created byt as Security Instrument.

1L Borrower Not Released; Forbearance By Londer Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrun.ent Zianted by Lendsr to any successor in interesat of Borrower shall not
operate to release the liability of the original Borrower of Bolrowers successor in interest. Lender shall not be required to
commence proceedings against Any successor in interest or rel:se i1 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem.and made by the original Barrower or Borrower’s successors in
intarest. Any forbearance by Lender in exercising any right or reme<y shall not be a waiver of ar precluds the sxercise of any right

or remedy.

12. Successors and Asgigns Bound; Joint and Several Liability; C.-Jigners. The covenants and agreementa of this
Security Instrument shall bind and benefit the successors and assigne r{ Lender and Borrower, subject to the provigions of
Paragraph 8(b}. Berrowers covenants and agreemants shall be joint wnd sev:xal. Any Borrower who co-signs this SBecurity
Instrument but does not execute the Note: (a) is co-signing this Security Ins'rumint only to mar?age, grant and convey that

y obligated to pay the sums

Borrower’s interest in the Property under the terms of this Security Instrument®: (b} is not personal
secured by this Security Inatrument; and {¢) agrees that the Lender and any other Eor 0 ver may agree to extend, modify, forbear or

meke any accommodations with regard to the term of this Security Instrument or tha 1Tave rithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Socurity Instrument shall be'jivess by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Pm?arty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given >y tirst class mail to Lender's addresa
stated herein or any addreas Lender designates by notice to Borrower. Any nutice provided for in Pus Security Instrument shall be
deemed to have been given to Borrower or Lender when given aa provided in this paragraph.

14. Governing Law; Severability.This Security Instrument ahall be governed by Fedsral law and'th. law of the jurisdiction in
which the Property is located. In the svent that any provision or clause of this SBecurity Instrument ¢ the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wanich ean be given effect
without the conflicting provision. To this end the provisions of thie Security Instrument and the Note are daciuriato be saverable.

15. Borrower's Copy. Barrawer shall be given ons conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender gll the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to cotlect the renta and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. Flowever, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant ur
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
benefit of Lender and Borrawer. This assignment of rents constitutes nn absolute assignment and not an asdgnmens for addtional

security only.

If Lender gives notice of breach te Barrower: (a) al! rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the . and (¢) aach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.

Borrmwer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shal! nat be required to enter upon, take control of or maintain the Prog.erty before or after giving notice of breach to
Borrower. However, Lender or a judicial?; appeinted receiver may do so at any timoe there is a breach. Any application of rents shall
te any other right or remedy of Lendar. This assignment of rents of the Property shall

not cure or waive any defanlt or invali
terminate when tho debt secured by the SBecurity Instrument ie paid in full.
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