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MARGARETTEM & COMPANY INC MBRTGAGE _ IR
.62% NORTH CT. PALATINE IL 80067 o 86104041
THIS MORTGAGE (**Security Instrument’*) is given on May o 2%th, 1880
The mortgagor is . o : e
RICHAEL A CICERCHIA,  AMD CHRISTINE M CICERGHIA. , HIS ﬂIFE

("Borrowcr") T’his Security Insuumcnt is given to
MARGARETTEN A& COMPANY, INC.

a corporation which is o ganized and exlsung under the taws of ‘the State of New Jearsey -, and whose -
address is T CoET e e T e
. One Ronson Rozcd

Isalin, New Jercey, 08830
{“Lender™). '
Borrower owes Lender the principal Zara of

One Hundred Six Thortzand, and 08/100 ) ‘ '

Dollars (UJ.S. $ 106,000.00 ). This debt is evidenced by Borrawer’ s nou: ‘dated t.he same date as this
Security Instrument (*‘Note'*), which provide. Yor monthly paymenis, with the full debt, if not paid sarfier, duz and payab!e
on June 1s8%, 2020 . This Security Instrument secures to. Lemsler: (a} the repayment of the
debt evidenced by the Noie, with interest, and ll ¢ newals extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prorcct the security of this Schmy I.:stmmem, and (c) the performance ‘of’
Borrower's covenis and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby.
mortgage, grant and convey to Lender the foliowing discribed property located in COOK - .. County, lllmms

LOT 260 IN HOLLYWOOD RIDGE UNIT G, 5, BEING A RESUBDIVIS ION IN

SECTIONS 3 AND 4, TOWNSHIP 42 NORTH . RANGE 11 EAST OF THE THI RD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. _ o

PIN #03-03-311-023-0001{)

._nam'-ﬁi nscumnm T
. TRA444. -TRAN 4488 04,9190 15&8 99
R ls *-—?9-—-—257418

which has the address of ‘.90‘.2 57418 ] b

132 CHESTNUT LN WHEEL ING, TL 60080

’I‘OGETHER WITH a)l the improvemenis now. or hereafter erected on the pmpcny, and all easements, r;ghu,
appurtepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. Ali replacements and additions shali also be covered by this Security Xnnrumem ‘Al of the foregomg is
referred to in this Security Instrument as the “'Property.”’

BORROWEP. COVENANTS that Borrower is lawfully se:sed of the estate herchy conveyed and . has the right. to.
mortgage, grant and convey the Property and that the Property is: unem.umbered except for encumbrances of record.
Borrower warrants and will defend generally the mle to the Property azninst all ‘¢laims and demands, subject to any

encumbrances of record, d
THIS SECURITY INSY RUMENT combmcs uniform c.ovcmmts for nanonal use ami non»un.form covenants with Ilm:ted g

variations by jurisdiction to constitute a uniform secutity instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT . o ‘ )
" MAR-1208 (Hev. 7/87) : o . S C . Form 3014 12/83
Rephaces 10709 (Rev, 7/84) amt MAR-1203 (8/86) ’ . s . .
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in writing, the sums secured by this Security Instrument shall be reduced by 1he amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately befose the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ke paid to Borrower.

If the Property is abandoned by Borrower, or ifl, after notice by Lender to Borrower that the condemnaer offers (o make an award oy s=t-
tie a claim for damages, Borrower f&ils to respond to Lender within 30 days after the date the notice is given. Lender is authorized 1o collect
and apply the proceeds, at its option, either to resoration or repair of the Property or to the sums secured by this Sevurity Instrument,
whether or not then due. : C

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for paymeni or muoditication of amoertization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 10 release the
liability of the original Borrower or Borrower’s successars in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenanis and agreements of this Security Instrumen:
shall bind and benefit shie successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenanits
and agreements shall ge ioint and several. Any Borrower who co-signs this Security Instrument but does nog execuie the Note; {a) is co-
signing this Security Inz*ument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not peraonally obligated 10 pay the sums secured by this Security Instrument; and (23 agrees that Lenderandg any other Bor-
rower may agree to extend), n-odify, forbear or make any accommodations with regard 1e the terms of this Security Instrumnent or the Note
without that Borrower's conisrie,

12. Loan Charges. If e Iran secured by this Security Instrument is subject 1o a faw which sets maximumn loan charges, and that law is
finally interpreted so that the irtdi =5 or other loan charges collected or 1o be collected in connection with the lozn exceed the permitted limits,
then: (a) any such loan charge shefl poczduced by the amoynf necessary to reduce the charge to lh.; peemitted limit; and (b) any sums a![xea.dy
callecied from Borrower which exceed a permitted Himits will be refunded to Borrower. Lender may cheosy 1o make this refund by rediicing
the principal owed nnder the Note ar 0y /mzking a divect payment (o Borrower. If o refund reduces principal, the redeciion will be rreated as a
partial prepayment without any preparment charge under the Note.

13. Legislation Affecting Lender's Rig'its. If enactment or expiration of applicabie laws has the effect of rendering any provision of the
Mote or this Security Instrument unenforcestic aceording Lo its terms, Lender, at ity option, may require immediate payment in rfult of all
sums secured by this Security Instrument and may invoke any remedies permiited by paragraph 19, 11 Lender exereises this option, Lender
shall tuke the steps specified in the second paragrgh of paragraph 17.

14. Netices. Any notice to Borrower provideu farin this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another me fodi. The notice shall be directed 10 the Property Address or any other address Bor-
Y Cosind(es By hibtice I EnHER. Adymaliée oAl ¥nGe sihiMbegiven by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower, Any poticeprovided for in this Security instrument shall be deenred 1o have been piven to
Borrower or Lender when giver as provided in this paragrag).

15. Governing L.aw: Seversbility. This Security Instrumesit shaiibe governed by lederal law and the luw of the jurisdiction in which the
Property is located. In the event that any provision ar clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument o *ie2ote which can be given effect without the conflicting provision. To
this end the provisions af 1his Security lastrimient und the Note aredes.aved to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Traasfer of the Properly or 8 Beneficial Interest In Borrower. Y0 i or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or iransferred and dor. owver is not a natural person) without Lender's prior written
consent, Lender may, at its oprion, require immediaiz payment in fuil of all suris recured by this Security Instrumeni. However, this option
ghall not be exercised by Lender if exercise is prohibited by federal law as of the Zate of this Security Instrument.

If Lender exercises this option, Lender shall givie Borrower notice of acceleration /tiie notice shail provide a pericd of not less thag 30
days from the dai= the notice is tielivered or mailed within which Botrower must pay all sumz sacured by this Security Insirument. If Bosrower
fails to pay these sums prior Lo .2e expiration af this period, Lender may invoke any reinedies permitted by this Security Instrument without
further notice or demand on Borrower.

§8. Borrower's Right to Relnstate. 1 Borrower meets certain conditions, Borrower shal’‘hare the right to have enforcement of this
Security Instrument discontinued at any time prior 1o the zarlier of: (3) 5 days {or such otaer period as zpplicable law mayv specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Insirument: or (b) entry of a judgment en-
forcing this Security Instrument, Those conditions are thagBorsgwer: (a) pays Lender all sums which then would be duc under this Secority
Irstrument and the Note had no acceleration occurred; (b)-curcrany default-of any-other covermants o, agre~ments; (¢) pays all expenses in-
curred in enforcing this Security lnstirument, including, but not limited 1o, reasonable attorneys’ lees; arid (o) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property ans’ Borrower's obligation to pay
the sums securad by this Security Instrument shall continn@drhf¥anged, Upon reinstatement by Borrower, this Sicerity Instrumefit and the
obligatioas secured hereby shall remain fully effective as if no acceleration had oecurtéd” Howéver, this right 20 rlinstate shail ot apply in
the case of acceleration under paragraphs 13 or 17.

A g e A acLAn v vi nem s nwer

NOM-INIFORM COVENANTS. Borrawer and L (fi¥ir-catbafin? and hftver as Ta1fgs:

19. Aceeleration; Remnedies. Leader shall give nutice 1o Borrower prior (o scceleration following Borrower's breach of any covensnt or
agreemerit In this Security Instrument (hut not pror tio rReceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (s) the default; (b) the action requireddo gure the defawt; (chpudate, not less than 30 days from the date the notice is
given to Borrower, by which the defauli must be cured; smd (d) et fatture to cure the defnuit on or before the date specified in the notice
may result in sccelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The
notice shalt further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the defauh is not cured on or before the date
specified in the notice, Lender ai its option may require inmediate sayment in fols of all sums secured by this Securly Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to volect all expenses lncurred in
pursuing the remedies provided in this psrugraph 19, including, but not limited to, reasongble attorneys” fees und costs of title evidence.

20. Lender in Possesston. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 10 the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver} shail be entitled to
enter upon, take possestion oPatrd Thanage thd Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver sHAIT hie applisd: Brst td:pavirsat of the dosts oFmianagement of the Property and collection of rents, including, but
not limited to, receiver’s fees, premivms on receiver’s honds and reasonable artorneys® fees, and then to the sums secured by this Security In-
strument. -

21. Release. Upon payment of all sums secured, by this Security [nstrument, Lender shall release this Scourity lisiruinent withowt
charge to Borrower, Borrower shill pay any recordation costs.

s
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OCCUPANCY RIDER 50104041

THIS OCCUPANCY RIDER is made this ~ 25¢0 day of MAY. 1990 ", and
is incorpatated Into snd shalf be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

HSecurnty #&H&'R‘E‘é?Pépé*“&““ﬁ’bﬂﬁ‘m*?ﬁ" EP(NIéIL: undersigned (the “Borrower’’) to secure Borrower's Note w»
{the ‘‘Lender’”)

of the sum$ §la¢c and b%ggx‘;&wrcﬂ'&rw ?Lﬂﬁﬁ%ﬂlﬂh&ﬁ‘»c}uq&e_ Ins!rglaxfﬂs gnd located at: i

OCEVPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
sgreemems masdein the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as {ulfows:

The loan (Lhe “oant"y which | have obtained specifically requires that 1 sccupy the propenty (the “‘Property”) that.
1 am purchasing (or redinasging) with the proceeds of uhis loan as my primary residence. | understand that the ehgibility
criteria for Loan approval, iaciuding but not lmited to the amount of the required down payment, could be materially
different if 1 were 1o reside eleesvhere and instead rent the Property (o others as an invesiment. Accordingly, 1 will move
into the Property within a reasopabie period of time after Joan setlement and continue to occupy the Property for a
reasonable periad of time thereafle’. *¥hile the phrase *‘reasonable period of rime’” is not capable of precise measure-
ment, it shall be construed 10 furtherdhe intentions of the Lender 10 make an ‘‘owner-occupant loan’® and not an ““investor
loan” Lender specifically relied on this representation, warranty and covenant in determining (o miake the Loan 1o
Borrower and selting such Loap in the seemadury market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragiaro 49 hereot, Lender at its option may reqguire immediate payment in full
of all sums secured by this Security Instrumelt wn4 pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if 1he Federal Home Loan Mortgrye Corporation (““FHLMC''} buys all or some of :he Lender’s righs
under this Security Instrument and Note, the promisss and agreements in this Rider will no tonger have any force or
effeet s tong as FHLMC, or any of its successars and ‘or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FHL.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will b Zully enforceable against Borrower by 1.ender.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tein:s and provisions contained in thisﬁccupancjr Rider:

/'/ff‘;ﬂ e / a | ,
-.,ZW ,/éx% ______ —

e PR

MICHAEL A CICERCHIA

_“(/ﬂmiu&ﬁ_?fi - Lird Py

CHRISTINE M CICERCHIA

e - ——— o —
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OCCUPANCY RIDER ‘ : : ’:?
MAR-TALT (8/89) _ : ﬁb
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