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MORTGAGE " 0153938-840
THIS MORTGAGE (*'Security Instrument”’) is givenon  MAY 25
19 90  The morgngor is FRANCIS BARDY AND AGNES HARDY, HUSBAND ARD WIFE

{**Borrower'"}, This Scoyeity Instrument is given it0  PRESIDENTIAL MORTGAGE COHPANY

which is organized and existiig under the Jaws of THE STATB OF ILLINO IS N und whosv- addrm xs
3285 N. ARLINGTON JRIGHTS RD.-STE.204 :
ARLINGTON HEIGHTS, "LLINOIS 60004 ) ‘ ("Lender").
Borrower owes Lender the printip*)sum of -
TWENTY FIVE THOUSAND 7ZxD NO/100

Dollars {(U1.5-& 25,000.00 ). 'This debt {5 evidenced by Borrowet's noie

dated the same date as this Secerity Instrument (‘ Notwe™), wh)ch provides for monthly payments, with the ful\ debr; if not

paid earlier, due and payable on JUNE 14,2020 . This Security Instrument
secures to Lender: (@) the repayment of the debisidenced by the Note. with intercst, and all rcnewais, ‘extensions and
maodifications; (b) the payment of oll clher sums, withirierest, advanced under paragraph 7 to protéct the secupity of this
Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this Security Instrument and
ihe Note. For this purpose, Borrower does hereby mortgage: gront and convey to Lender the following described property
located in _ COOK County, Hlinois:

UNIT 1-8B-20-L-Z-2 IN GATEWQOOD CONDQAI .GIUH, AZ DELINEATE‘.D

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN

LOTS IN DUNBAR LAKES SUBDIVISION IN THF NORTH 1/2 OF SECTION

23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF “F47" THIRD PRINCIPAL

MERIDIAN, LYING SOUTH OF THE SQUTHERLY LINF-OF SHORELINE

CIRCLE AS DEDICATED 1IN COOK COUNTY, ILLINOIS  VHICH SWRVEY IS

ATTACHED AS EXBIBIT "A" TO THE DECLARATION OF CCNDOMINIUM

RECCRDED AS DOCUMENT NUMBER 27249938; TOGETHER #TTH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMONMTS.

07-23-101-027-1110

ta"‘)/ :

wihich has the adddress of 500 HANOVER COURT . _ : SCF{{%HHBURG B

|S1ect}

inoi 60194 : o ! §"):
{liinois {2 Codel (**Property Address");

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures new. or hereafter
a part of the property. All replacements and additions shall d.lSQ be covered by this Secumy Instrument. Al of the foregoing
is referred to in-this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl 1
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ro the Property against’ all claims and ‘demands, sub;ecf 1o an)
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for naticnal use and non-uniform covenants w-th limited
variations by jurisdiciion to constitute a vniform security instrument covering real property.

ILLINODIS — Singlo Fomily ~ FNMAFHLMC UNIFCRM INSTRUMEN ' Q ' Foem 3014 12/83
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H Lender rcquired mortgage insurance as a condition of making the loan secured by this Sécurity Instrurnent, Borrower
shall pay the premiwms required to maintain the insurance in effect until such time as the requlrcment for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applu.able taw.

8. Inspection. ! snder or its agent may rmake reasonable entries upon and mspectlons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thc,mspecnon

Y. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in'connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of ¢condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracticn: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair ‘market value of the Property immediately before ihe taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, aiter notice by Lender t0 Borrower that the condemnor offers
to make an award or settle a claim for damapes, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, al its option, cither to restoration or repair of the
Property or to 2ve fums secured by this Security Instrument, whether or not then: due.

Unless Lenacr.and Borrower otherwise agree in wn.lng. any application of proceeds to principal shall not t.xtcnd
or postpone the duc dric of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Bormrower N Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the somy secured by this Security Instrument granted by Lerder to any successor in interest of Borrower
shai! not operate to release he ligbility of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procicdings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interes*o Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise of -any righi or remedy.

11. Successors and Assigns Bourd; Soint and Several Linbility; Co-signers. The covenants and agreemenis of this
Security instrument shall bind and benefit the successors and ass:gns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and 7 ‘grevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but dogs not execute the Note; (1) is co-signing this Security Lnstrument only to morigage, grant and convey
that Boirower’s interest in the Property under tlie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with(egard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. I the loan secured by this Secvity, Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interect or other loan charges coliected o to be collected in connection
with the loan exceed the permitted limits, then: (a) any sucn’loan charge shall be reduced by the amount necessary 1o
reduce the charge 10 the permitted limit; and (b) any smms alrezdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makeibiz refund by reducing the principal owed under the
Noie or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia
prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. [ enactment or expiraycar of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforccable according (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrunient 27:d may invoke any remedies permiited
by paragraph 19, If Lender exercises this oprion, Lender shall take the steps specifier® p=-the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sscurity Instruraent shall be given by delivering it
or by mailing it by Ffirst class mail unless applicable law requires use of another method. The notice shall be directed
to Lthe Property Address or any other address Borrower designates by notice to Linder. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender des'gnates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed 1o have been given.t> Barrower or Lender when
given uas provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedecal Yavrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SZevcty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Setv/itv Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S:cuciy Instrument
und the Note are deciared to be severable, i :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Securiiy Instrument.

17. Trunsfer of the Property or g Beneficini Interest in Borrower: IT ali or any part of the Property or any
interest n it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall cot be exerc:sed by Lendcr if exercise
is prohibited by [ederai law as of the date of this Secunty Instrument.

If Lendér exercises: this option, Lender shall give Borrower notice.of aceelerataon. The nohce sha!' provide a
period of not less than-32 days from the date the notice is delivered or maziled within whick Borrower must 'pay ali
sums secured by this Seeurity Instrumeni. If Borrower fails 10 pay these sums prior to the expiration of Lhis periad,
Lender may invoke any renedies permitted by this Security Instrument without further notice or lemand on Borrower.

18. Borrower's Right 1o Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
cenforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 diays (or such other period
as applicable law may specify for reinstaternent} before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no ceceleraiion had occurred. However, this right to reinstate shall not apply in-the case of accc.lerauon under

paragraphs 13 or 17,

rald oy
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THIS CONDOMINIUM RIDER is made this 25TH day of MAY .1990
and is incorporated into and shail be deemed 10 amand and supplement the Mortgage, Deed of Trust or Security Deed [the
“Seacurlty instrumant’] of the sama date given by the undarsigned (the "Borrowear) to secure Borrower’'s Note to
PRESIDENTIAL MOR'TGAGE COMPANY
the *Loander”)

of the same date and covering the Property described in the Sacurity Instrument and tocatad at

600 HANOVER COURT, SCHAUMBURG, ILLINOIS 60194

{Proparty Address)
The Proporty includes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as: GATEWOOD CONDCMINIUM

(Name of Condominiim Project)
(the “Condominium Projact”). If tho cwners assaciation or other entity which acts for the Condominium Project (tha
“Owners Assoclation*} holds title to preperty for the benefit ar use of itc membars or shareholders, the Property also
ingludas Borrower’s intorast in the Ownars Association ana the uses, proceads and henalits ot Borrower’s interest,

CONDOMINIUM COVENANTS. in additlan to the covansnis and sgresrients made in the Saourily Jmtmmont
Borrower and LenZar further covenant snd agree as follows:

A. Cendoinicium Obligatians. Borrower shall perform all of Borrower’s obligations under the Condominium Praject's
Constituent Dacumeits. The “Constituent Documents” are the: (i} Daclaration or any other docurnent which creatss the
Condominium Project, (ii by -laws; {iii) cods of regulations; and {ivl othar equivalent documaents, Borrower shall promptly
pay, when dua, all dues #7.d )ssessmaents imposed pursuant to the Constituent Documents.

8. Hazard Insuranca. oV long as the Owners Association maintains, with a gensrally accepted insurance carrier, 2
“master” or “blanket” poligy. oa the Condominium Projest which Is satisfactory to Lender and which provides insurance
soverage in the amounts, for th. periods, and against the hazards Lender requires, including fire and hazards included
within the tarm “axtanded coverage .” (hem

{} Lender waives the prov’zton in Unitorm Covenant 2 for thea monthly payment to Lander of one—twelfth of
the yearly premium installments for haawd “Gsurance on the Property; and .

i} Borrower‘'s obligation urier Unitorm Covenant 5 to maintain hazard insurancs coverags on tha Property is
doamed satisfied 10 tho extent that tha requirsd ci verage is provided by the Owners Association potioy.

Borrower shall give Lender prompt naticc-o? any lapse in raquired hazard insursnce coverage.

in the event of a distribution of hazard insiis~ce procceds in Heu of rastoration or repair fotiowing a loss to the
Proparty, whether 1o the unit or to common elemen''s, sr, procseds payable to Borrowaer are hereby assigned and shall be
paid to Lanider for application to the sums securad by the Security instrumant, with any excess paid to Borrowaer.

C. Public Liabllity Insurance. Borrower shall talie 5100 actions as may be reasonabile to insure that tha Owners
Association maintains a public liabilty insuranca policy accej tablx in torm, smount, and extent of coverage to Lender.

D.  Condemnatian. The praceeds of any award or claim §4r Jamagss, direct or consaquantial, payable to Borrower in
connegtion with any condemnation or other taking of ali or any pr! of the Property, whethar of the unit ar of the common
elemants, or for any conveyance in lieu of condemnation, are harchy 7:signed and shall be paid to Lender. Such proceeds
shall be appliad by Lender to the sacured by the Security Instrurner( ~s provided in Uniform Cavenant 9.

E. Lendar's Prior Consent. Borrower shall not, except after (ot'ce 1o Lender and with Lendar's prior written
consant, either partition or subdivide the Property or consent to:

{i} the shandonment or termination ot the Condaminium Projeit, eccept for agandonment or termination
required by law in the tase of substantial destruction by fire or other casusily o~ ir the case of a tahing by condemnation
or eminent domain;

(#)  any amendment fo any provizior of the Constityant Documents if tia Zruvision is for the sxpress banstit

of Lender;

(i} termination of professional managsemant and assumption of self—managemeari of the Qwnears Association;
or

liv] any action which would have the effect of rondering the public liabllity insuranca co rerage maintained by
the Owners Associstion un ptable to Lend

F. Remedies. If Borrowar does not pay condominium dues and assesaments when dus, then ".er. s may pay them.

Any amounts disbursed by Lender under this paragraph F shall bacome additional dabt of Borrowsr saiura” Yy the Sacurity
Instrument. Unlass Borrower and Lender agree to other tarms of payment, thase amounts shali bear intes eat f~om the date
of disbursament at the Nota rats and shall be payable, with interest, upon notice from Lender to Borrowy requesiing
payinent.

BY SIGNING BELOW, Borrower accapts and agracs to the terms and provisions contained in this Condominium Rider.

1}’ ﬁ:"v“g ; K""\”/ {Seal)

“FRANCIS HARDY / ~Borrower

i A‘E.‘Lf\f\gf? oo is;au'.

/AGNES HARDY l/ —Borrnwer

iSaath
~Borrower

{Saal)
—8Borrowesr
{Sign Originat Only}
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