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_ THIS MORTGAGE (*‘Security Instrument’’) is given on MAY 30 ’ .
1990 The mortpigor is EUBENE J. GUIFFRE, MARCIA GUIFFRE, HUSBQND AND WIFE
g 3Foe  BOB-D-LINK + ROLLING MEADOWE IL . 80008
(f\ {*'Borrawer”’), This Srcwity instrument Is glven to DMR FINANCIAL SERVICES, INC.
p. 0. BOX S084 )
which is organized and <xiztirgunder the laws of STATE OF MICHIGAN E » and whost address is
23999 NDRTHWESTERM HWY. SUITE 200 . } B
SOUTHF XELD, - - MI 48075 {**Lender”").

Borrower owes Lender the principe. ssm of
BEVENTY FI VE THOUSAND -aND O/ 100

. Dollars {U.3.§ 75, 000. 00 ). This debt is cvxdenccd by Borrow:r's note
dated the same date as this Security Instrumet (“Note"} whu:h provides for monthly paymenis,. with the full debt, if not
paid earlier, due and payagble on  JUNE i, 2020 This Szcurity Instrument

secures to Lender: (a) the repayment of the debt evideirad by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b} the payment of all other sums, with interest.arvanced under paragraph 7 1o protect the security of ihis Security
fnstrument; and (c} the performance of Borrower's coverants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grare and convey to Lender the followms described property
located in COOK County, llinois:
LOT 1774 IN ROLLING MEADOWS UNIT NMO. (1), BEING A& SUBDIVISION OF PART
OF THE EQAST 1/2 OF SECTION 35, AND PAKRT OF THE WEST 172 OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, EAST O /THE THIRD PRINCIPAL
MERIDIAN LYING SOUTH OF KIRCHOFF ROAD, ACLCADING TO THE PLAT THEREQF
RECORDED JANUARY 18, 1956 AS DOCUMENT 1&471/5337 IN COOK CDUNTY, .

TLLINOIS,
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which has the address of 3602 BDB_G...LI?K _ RDLLING MEQDDNE- N
[S1reet) . ICiy}
Iffinois 60008 {**Properly Address"). )

{Zip Cuds]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights, ap-
purtenances, renls, rovalties, niineral, oil and gas righis and profits, water rights and siock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “‘Property.” ’ .

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort- '
gage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record Borrower
warrants and will defead generally the title to the Property against all claims and demands,. sub)ec! 10 any encumbrances
of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and nun-umform covenanls with limited
varintions by jurzsdiv.uon {o constitute a uniform securlty instrmment: covcrmx real propcrty,

ILLlﬂcis—Slngle Farmnily ~FNMAFHLMC UNIFORM INSTRUMENT o . ‘ Form 3014 12/83 .
o 48D 8L} maos VMP MORTGAGE FORMS » (313)253-8100 + (80015217281 '
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IT Lender required uN:@EE io@d‘nA{lr&c} the grw ¥ y this Security Instrusnent,
Borrower shall pay the p i it Q 11 ¢ ag the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and mspectzms of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rreasonable. cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dam.ages, dlrect or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance In lien'of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sufmns secured by this Security
Iastrument, whether or not then due, with any excess paid Yo Borrower. In the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by {b) the fair market value of the Property 1mmemalely before the takmg Any
balance shall be pzud to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that :hc.condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond o Lender within 30 days after the date
the notice is given, Lender is authorized to coflect and apply the proceeds, a1 its option, either to restoration or repair
of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the umount of such
payments. '

10. Borrowes 4ot Released; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrawer shall rlot sperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be resjuived to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwiss miorif amortization of the sums secured by this Security Instruinent by reason of any demand
made by the original Borrewesor Borrower’s successors in intcrest, Any forbearance by Lender in exercising any right
or remedy shall not be a waivér ‘of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Severnl LiabRity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument bui does not ‘exec:ic the Note: {2) is co-signing this Security Instrument only to mortgage.
grant and convey that Borrower's interest in tLe Property under the terms of this Security Insirument; (b) is not per-
sonally obligated 1o pay the sums secured by 'l Security Instrument; and (<) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr'riake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's ronsent.

{2. Loan Charges. If the loan secured by this'Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally imterpreted so that the Jnterest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge so the permitted Himit; and (b @1y sums aircady wllected from Borrower which exceed-
ed permitted limits will be refunded to Barrawer. Lender mar choose to make this refund by reducing the principal
owesd under the Note or by making a direct pavment to Borrowei . If a refund reduces principal, the reduction will
be treated as a partial prepaymem without any prepayment charge ander the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiraion of applicable laws has the effect of render-
ing uny provisian of the Note or this Security Instrument unenforceaole acnording to its terms, Lendes, at its option,
may require immediate payment in full of ail siuins secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take «he steps specified in the second paragraph
of paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrumear - ‘nail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another ms odd The notice shall be directed
to the Property Address or any other address Borrower designates by natice to Lende. \Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lendol desiznates by notice to Bor-
rower. Any notice providcd for in this Security Insirument shall be deemed 10 have been giten t Borrawer or Lender
when given as provided in this paragraph.

15, (‘.ovemlng Lass; Severability, This Security Instrument shall be governed by federal iay astd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secy iy Instrument or
the Note conflicts with applicable law, such conflice shall not affect other provisions of this Secusity instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inserument.

17. Transfer of the Property or a Beneficiai Interest in Borrower, If all or any part of the Property or any inierest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its eption, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity lnsteument. [f Borrower fails o pay these sumns prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Seeurity Instrument withowr further notice or demand en Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions,. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o aiy power aof sale contained
in this Security Instrusment; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acccleration occurred; (b) cures any default of any other covenanis or agreements: (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonahle atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that tite lien of this Security Instrument, Lender’s rights in the Property
and Borrowers obligation to pay the sums secured by this Security Instrumént shalf continue unchanged Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had oscurred. However, this right to reinstate shall not apply in the case of ar.:ceicr'umn under paragraphs

13 or 17,
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This ACCELERBTION RIDER is made this 30 day of  MAY

19_90 and is incorporated into and shall be deemed to amend-and

supplement the Mortgage, (the "Security Instrument”) of the same date

given by the undersigned (the "Borrower™) to secure Borrower's Note to
{the "Lender"} of

tHa same date and covering the property described in the Security

Instrument and lccated at:

R L U

'

- ACCELERATION COVENAN&S. In addition to the covenants and‘agreements f
mzde in the Security Instrument, Borrower and Lender further covenant .
and agree as follows: '

A. Representation of Borrower. Borrower's statements and
representr-ions made in the application for the loan secured by the
Security lrstrument and in all documents supporting the applicatlon aro

true in al) naterial respects.

B. Acceleraticn. In the event that the statements and representations
of Borrower Lofr=red to in A. above are, at any #time during the term of
the Security Insirument, found to be untrue in any material respect, as
a result of whicl %ender is required to repurchase Borrower's Note and
the Security Instiuwcnt from the investor to whom the Borrower's Note
and the Security lastrument had prevzously been assigned, Lender may,
at its option requiré jmuediate payment in full of all sums secured by
the Security Instrument. However, this option shall not be exercised
by Lender if exercise is (prohibited by federal law as of the date of

the Security Instrument..

1f Lender exercises this option/ Lender shall give Borrower notice of
acceleration.. The notice shali provide a period of not less than 30 !
days from the date the notice is relivered or mailed within which p
Borrower must pay all sums secured by the Security Instrument., If
Borrower fails to pay these sums pranrc to the expiration of: this
period, Lender may invoke any remedies permitted by the Security
Instrument without further notice or demend on Borrower.:

The right to reinstate under Paragraph 18 /ol the Security Instrument
shall not apply to this Acceleration Rider.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and
provisions contained in this Acceleration Rider.

bated this 30 “:. dQay of  May 1990

Signegd Hp}the ijjzji\ji- Signed py '
. [, xtClﬁo \>théiw1£~q,—4a ,EZLizp;;/

—— E,UGE%-?? 2},’: LFERE (/}2 ;sz ’E’L""
IA GUIFFRE J (./ d
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STATE OF ILLINC1S ]
COUNTY OF coov 3} -

. Theforegoing instrument was ac
of ag:«' 19 % by <

LT ey

e Notary Publlc
) ) County, ..
My Commisslion expires 19

4 “OFFICIAL SEAL" 4
1 EGILE H. KAOLLE
{ " Motdry Public, State of Jinols £
¢ My Commission Expircs 12/15/91.
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REAL ESTATE TAX SERVICE RIDER TO THE MORTCACE

THIS REAL ESTATE TAX SERVICE RIDER 15 wade this__ 30 day of
MAY , 13 90 , and 18 incorporated into and shall be deemed to
amend ond suppiemant the Mortgoge, Deed of Truwt or Sceurtty Deed {the
"Sueurity Ins-rument”) of the sume dute given by the undersigned (che
"“Jorrover”) to secure Borrower's Note to DMR FINANCIAL SERVICES, INC, (the

*Leader”) of rle some date and covering the property deseribed fn che
Security Instrume.r and ioecated at:

3602 BOB -0- LINL, ROLLING MEADOWS, ILLINOIS 60008
) PROPERTY ADDRESS

Paragraph 2 of Uniform Covenarc 2 of eaid Security Instrument 1s amended
to read ag follows:

The funds shall be held in an instisvslon the deposits or accounts of which
ure insured or guarantced by a Federc) ur state agency (including Lender

1f Lender 16 guch an inatitution). Lend:r shall apply the Funds to pay the
escrow items. Lender may not charge for holdiag and applying the Funds,
analyzing the account or verfylng the eserow fyems, unless Lender pays
borrower intereot on the Funds and applicable uv permits Lender to wake such
a charge. A charge assessed by Lender in connecilow with Borrower's enterlng

into thin Security Inatrument to pay the cost of ap ladependent tax reporting

gervice shall not be a cherge for purposes of the priceding sentence,

Borrower and Lender may agree in writlag that interest shall be paid on the
Fundd, Unlesa an agreement is made or applicable law requiien inceresc to be
pald, Lender shall not be Tequired to psy Dorrower any inLircs: or edrnings

on the Fundu, Leonder shall give to Dorrower, without chorge, ‘ar asnual
accounting of the Funds showing credita and debits to the Funds avd the purpose
for which each debit to the Funds wns made. The Funds are pledgea is addicional
security for the suws secured by this Security Instrument, )

DY SICNING BELOW, Horrower accepts and agrees to the terme and provisions
contained in the Real Estate Tax Service Nider.

Ui l). SRt s

BORROWEK™ EUGENE J. GEﬁ -
H _ ! 4
Y // 77'1//(//)&./ [ /z{'wf’/ ‘LC=_H

/BDMOHWHARCIA GUE?}RE{/U[

Hnltiafala Real Eatste Tax Service Rider
0/6/87
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