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ILLINQIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM It
1988 SERIES C 271259-8

MORTGAGE

This Instrumasnt was prepared by:
MARY L. GRIFFITH
‘ (Nemw}

FLOSSMOOR, IL 60422
ross

THIS MORTGAGR s made this 30TH day of MAY ' 1630

hetween the Morlgagor._,JAMES A, CAMP AND PAULA K. CAMP, HUSBAND AND WIFE

To-de 3AsH

_J_ {harain "Borrawer™), and tho Mortgagoe,
THE TALMAN HOME “EDERAL ‘SAVINGS AND LOAN ASSQCIATION OF ILLINOIS

an assoclation organized and oxisting
under tho taws of__THE _UNI1TES. STATES OF AMER‘QO addross Is 4242 NORTH HARLEM,

NORRIDGE, ILLINOCIS “60(34

PR3

{horgin "Lendar"}).

WHEREAS, Borrowar is indebted to Lonror i tho principal sum ofmmﬂmmmﬁqiw&%
AND NQ/100

noto dntod MAY 30, 1990

A i Rollars, which Indeblednoss la ovidoncod by Borrower's

g, ) {(herein "Noto™), praviding for monthly inglalimonts of principal and
intorest, with the balance of the indebtednoss, if not saonor puid, due and payable on ___ JUNE 1., 2020

TO SECURE lo Londar (a} tho ropaymont of tho indebtodnyss sviraiced by the Nolg, whh interagt tharoon, tho paymant of &l othor

suma, with inturest theraon, advanced In nccordanco hotowith 10 protect Mo sacurity of this Mortgage. and tho partarmanco of tho

covanants and agieomonts of Borrower herein conlained, and (b} the rapnymeasaf any future advancos, with interost tharoon, mnda 1o

Horrowor by Londor pursunnt to parageaph 21 horaot (haroin "Future Advanges”!_Sorrowor doos hureby morignfjo, wnrm’n'r. grivt and

canvey (o Londir the lotlowing doescribed property ioomed 1o the County of LLSQQN. ... Stnto al Ningia:
LOT 38 AND 39 IN BLOCK 7 IN PHILLIP'S SUBDIVISICH OF THE NORTH

EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSATP 36 NORTH,

RANGE 15 EAST OF 'PHE THIRD PRINCIPAL MERIDIAN, IN CCOK CQUNTY,
ILLINOIS,. g

COUNTY, 1y "
Ve ne RS
1990 JUN 1 1 g g

9025709,

Y6025205

30-18?16-019"0000 },‘;‘J‘
YO-/Yd- zyg-/ngww ’
KR AT o ATV ATR IV 0 : '
which has the addross of 767 SOUTH BUFFALO AVENUE " ' CALUMET CITY

Jiraon) Ryi
ILLINOIS 60409 (horaln “Propsrty Address");
(Sitnlo and &p Cacta)

TOGETHER with all tho improvements now or haronllor vroclod on he proparty, and ull enseinonts, rlghth. appurtenancas, ronty,
royalites, minaral, oil and gaa rights and prollts, wat@k, walor rights, and water slock, anc all fixtures now or heroatter nitached to the

property, ail of which, including roplacomonts and ndf@itions therato, shall be deomec) to be and ramain a gt ot tho propeny coverad by
this Mortgage; and all ¢f tho lerogoing,

togiether wilth ‘said proparly (or the inasehold ostate if thia Mortgago is on o loasohold) aro horoin
roforrecd 1o as the "Proporty”, : ‘
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: . . . oy e ‘ :
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due.the principal of and the Inleresl an the in-
debledness evidenced by the Note, prepayment and late charges as provided In the Nole, and'the princlpal of and Interest on

any Future Advances securad by this Mortgage.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver. by Lender, Borrower shall pay to Lender on the day
monthly instalimants ol principal and Inarest are payable under the Nots, unti! the Note is pald In.Jull, a sum (herein"Funds”) equal io one-
twelfth of the yearly texes and assessmenta which may: attain.priority over this Mortgage; and-ground rents on.the Property, it any, plus
one-twellth of yearly promium ipstallments for hazard insurance, plus one-twollth of yearly premium Instaliments for mortgege Insuranca,
if any, all as reasonably estimated.initlally and from time to time by Lender on the basls ol assesaments and blils and reasonabla estimales
thereof. . : ‘ : . ‘ o

The Funds shafl be held in an Inslitution the deposits or accounts of which aré Insured-or guaranteed by a Federal or stalo agenay
(including Lendar if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmants, Insurance premlums-and
ground rents. Lendsr may not charge far so holding and applying the Funds, analyzing.said account, or veritying and complling said
agsessmants and bills, unless Lender pays Borrower Interest on the Funds and applicable law permits:Lender to maka such a charge,
Borrower and Lendar may agree in writlng at the time of execution of this Mertgage that interest on the Funds shall be pald to Rorrower,
and unless such agreement is made or applicable law requliras such Interest 1o be paid, Lander. shall not be required to pay Borrower any
intareat or earnings on Funds, Lendsr shall give 1o Borrower, without charge, an anfual:accotinting of the Funda showing credits and
debits to the Funds and the purpose for which each deblt to tha Funds was made. The Funds are pledged as additlonal securlly for tho
sums sacured by this Morigage. : S Lo L e . : .

It the amount of tha Funds held by Lender, together with the future menthly installments of Funds payable prlor to the due dates of

taxes, assassments, insurince pramiums and ground ronts, shall axceed the amountrequired to pay said taxes, assessments, Insurance .

pramiums and ground rinty as they fall due, such: excess shall be, at Borrower's option, eithar prompiiy repaid to Borrower ar creditad to
Borrower on monthly indwlments of Funds. It the amount of the Funds held by Lendar shall not be auffictent to pay taxes, assessmeants;
insurance premiums and rcound rents as they fall due, Borrower shall pay to Lender any amaunt:nacessary lo make up the deficlancy
within 30 days from the dats niotice ls mailed by Lander to-Borrower requesling’payment thereol, - . ‘

Upon payment In full of i ~uma sacured by this Mortgage, Lender shall promptly relund 1o Borrowor any Funds held by Lender. I
under paragraph 18 hereof e Prenerly Is sold ar tha Proporty is otherwige acqulred by Lender, Lender shall-apply, no later than
Immediately prior to the sale of thi Property or its acquistion by Lendar, any Flinds held by Lender at 1he time of application as a credit

ngainst the sums secured by Lhis Narigere.

3. Application ot Paymenis. Unless arplicable law provides otherwise, ali psymants recgived by L.ander under the Note and
paragmphs 1 and 2 hereof shall be appliod by Lender first in payment of amounts payable to Londer by Borrower undar paragraph 2
hereo!, then to Interast payable on the Note, {*iar) to the principal of the Note, and than to Interest and principal on any Future Adygnnea._

4. Charges: Liens. Borrower shall pay alf \ar s, assessmants-and other charged, inen and impaoslitions aliribudabile ta the Property
which mayattain & pricrity over this Mortgage, &8nd leesenold payments or groundrénts, it aiy, 17 the mannér provided iinder paragraph 2
harecf or, i! not paid in such manner, by Borrower nakiyig payment, whan due, dirastly to the Fayso,‘lhernoi.'. Barrower shall prompily
furnish to Lender all notices ol amounts due under this-pe-aaraph, and [n the ovent Borrower shull make paymant directly, Borrower shall
promptly furnish 1o Lender recelpls avidencing such payme.nis, Borrower shall promptly- dlscharge any llert which has priority over this
Marigage, provitled, that Borrower shall not ba required t¢ diickarge any such lien so long aa Borrower shall agree In writing to the
payment of the obligation secured by such llen'ln a manner tcrantable lo Lendar, or shall in good Ieithycontest such llen by, or defend
enforcement of such lien in, legal proceedings which operate o [ revent theenlorcement of the llan or torfeiture of the Property or any pan

thereof.

5. Hezard Insurance, Borrower shall keop the impravements nov: existing or hereaflor etected on Ihe Property insured against Jossa by
fira, hazards included within the lerm "extended coverage.” and such cche ' hazards as Lander may require and in such amounts and for
such pariods as Lender may require; provided, that Landar shall not roguive that the amaunt of such cavernge excaed that amount of
covarage required to pay the sums secured by this Mortgage.

The Insurance carrior providing the Insuranco shall be chasen by Borrowur.subjeat to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All pramiums on Insurance policies pap!! be pald in the manner provided undar parngraph 2
heroo! or, it not paid in such manner, by Borrowur making payment, when due, dirctly 1o the Insurance carrier.

All insurance polleies and renewaly thoraol shall ba in lonm accoptablo to Lundor anzishall Inciudt a standard-mortgage clause in
lavor of and in torm accoplable lo Lender. Lendar shall have the right 10 hold the pcicloe and renewals thareol, and Borrower shall
promplly turnish te Lender ail renawal notices and ali rocalpta of paid pramlume. In the evant 71 loss, Borrowor shall glve prompt nalice lo
the insurance carrier and Lendor. Lander may make prool of ioss |l nol made promptly by Zurrowar.

Unless Lender and Borrawor othorwiso agroe in writing, Insurance proceads shall bo apoliud 1o roatoration or ropal of tho Proparty
damaged, providad such restaration or repair ls oconomianlly teagible and the security of thia ¥ior guge ls not thereby Impaired. If such
rasloration or rapalr is nol economically foaaibla or If tha sacurlty of thila Martgago would Lo trpairod theraby, tho Insurance
proceads shall be applied to the suma securod by this Mortgage, with the excess, If any, paid to taa Borrower. [ the Proporty s
abandoned by Lhe Borrower, or i Borrower falls to rospond to Lendor within 30 days from the date notico la malied by Londerto
Horrowor that the Insurance carrier oftara to ootllo a claim for Insurance bhenallts, Lendor s autherlzzua v3 colloct and applytho
Insurance grocnads al Londar's aptlon althor ta rentaration or reﬁalr of the Proportv or to tho suma seor.red by Lhis Morlgagoe.

Unloss Londer and Borrowar oiherwiso agrae in wriling, any such appiication of progoods 1o prinaipal o%al' 10! oxtond or postpone
the due datg of Ihe monthly Instaliment reforrod o In paragrapha 1 and 2 horoof or change the amourt of guc’, ingtaliments. It undor
puragraph 18 haraot the Praparty la acquirad by Lender, all right, 1ilo and Intorest of Borrower In ond to any Insuiarics nolicies and o ane
to the procesds thorool resulling from damage to the Proporty prior to the salo or aceulsition shill pass to Landor to (ho uxtont of thoaums
sacurud by this Mortgago immaodiatoly prior o such sale or acquisition,

6. Prosecvailon and Mainienanco of Proparty; Loasoholds; Condominiuma; Plennod Unit Dovelopmeits, Borrowor ohall
koep the Propetty In ;food rapale and shail nol gommil wasle or pormit Impalrment or dotorloration of the Proporly. If thig
Martgagoe 1a on a unit in a candaminitm or & plannad unit devolopmont, Borrowor shall poriorm all of Borrowor’s obIanuonn
undiar tha declaration ar covonanlts croaling or qovurnlng iho condominium or planned unil davelopmaont, the by-Jawna nnd
regulations ol the condominium or plannod unit devalopment, and constituenl documants. Il @ condominium or planned unit
davetapmont ridar 13 exacutod by Bortowor and racardnd lagathor with thio Mortgage, the covenants anc agreamanio of such
tider shatl :“r) incorrporntutl into and shall amond and supplemant tho covenants and ngroomenis of this Morlgago as H the ridar
wore i parl horoot,

7. Protection of Londer's Becuirily, it Borrowor fallg to porform the covenants and agroumonta contalned in this Mortgagoe, or if any
aclion or procvoding is commencod which muarially ntfects Londor's intorost in the-Proporty, Inciuding, bul not limited 10, eminant
domain, insalvency, codo onlorgomant, or arrangoments or proceadings nvolving a bankeupt or docedont, thon Londor ot Londor's
oplion, upon notice to Borrowsr, may make such appoarancos, disburso guah sume and lake ouch aclion ns is nacossary lo protoct
Londor'a intarant, (ncluding, but nol limited to, disbursmmonl af roasonablo atthmoy's teos und ontry upon tha Proporly to muke ropniry, If
Lender roquired mortgage insuranco as a condition of making tho loan seaured by this Morlgago, Borrower shall puy tho promiums
rxquired to malatain such Insuranco In offocl uniil such thmo ds the raquiroment for such insurance terminates In accordanco with
Borrower's and Londor's writton agragmont or npplicablo law, Borrowor shidl pay 1he amount of alt mortgngo Inaurtince promiums in tho
manngr proviled under paragraph 2 horoof.

Any smounts disbursed by Lendor purssunt 1o thia paragraph 7, with intorest thoreon, shal bucome addilions) Indebtodnoas of
Borrower socured by this Mortgage. Unlose Borrowor and Londor agroo 1o athor torms of paymant, such amounts shall be phyablo upon
notice lram Londaor ta Barrowar requoasting paymont thareo!, and shall boar intarest from the date ot disbursemant at tho rato payablo from
timo 1o time an outstanding pringipal undar tho Note unlese paymunt of intorost at auch rate would bo contriry lo applicablalaw, inwhich
ovont sueh amounts ahall boar inlorost at the highost rato permissiblo undor applicablo law. Nothing contalned In this paragraph 7 ahall
rixguire Lendor to incur nny oxponso or thkoe nny action horoundor.

4. Inspection. Lander may imake or causs to be iado ronsenablo ontrios upon ancd thepeotions ol the Praparly, pravidod that Londor
shall givo Borrower notico prior io nny such inspoction apocitying roagonublo causu theretora relntod to Londor's inturost in the Proporty,

v60L5206
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