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@ MORTGAGE

This Mortgage £ 'Security Instrument’) 15 8Iven one.evcvrere o MRYLAR A iininin e e e .
19.9Q The mortguge: mm.c...m.and.m s O GP;RIFEO,..DB&‘ .husbanc'z.. Ceerrerrianens

R R RN T

(“Qorrower''). This Sceurity Instrument is given to .. i
.. Hayne Savipgy ond Loap Asguciation , which Is organized and existing
under the lows of .. The Stag of Binois ., , and whose uddrcss s, .. ATHE NG Milwaukpe Ave,

. Chicage 1LL .5. .......... ettt e e e e e (“Loudar")'
Borruwer owes lender the pringlpal sum of., NINETY. STX. THOUSAND . AND .HO/L00tha = emmm e mmerne e
D 'llnr_ (U.5. $96,000.00.). This debt Is evidenced by Borrower's note
dated the same date as this Securlty Instrumaa? "Nor.c”), whuch provides for monthly payments, with the Tl debt.
if not pald ecarlier, due and payable on, ... o 29222 1, 2000 00 h i ««». This Sccurity Inslrument
secures to Lender: (@) the repayrment of the debt evid<nced by the Note, with interest, and all rencwals, extensions
and modifications; (b) the payment of all other sums; vath interest, ndvanced under paragriaph 7 to protect the security
of this Securlty lnstrument: and (¢) the performance of Lorzower's convenaints and ngreenonts under this Security
Instrument and the Mote. For this purpose, Borrower doe: hereby moriguge, grant and convey to Lender the following
deseribed property located in COOK ev e iiirennsninanas vvereses o, County, Hlinols:

-
The dNorth 1/3 of Iot 29 and all of Lot 30734 Blocgk 3 in Edgewater
Halghts, being a Sukxlivision of the North‘l 2 of the North Fast
1/4 of the North Bast 1/4 of Section 7, Tuwnshis 40 North, Range
14 Bast of, t:htp Thirxrd Principal Merj.dian, in Coak Cbunty, Illincis.

200K COUMTY, (L LINHS
FILED FOR RECORD

1990 JUN -1 /4 @ 38 90257170

REAL ESTATE TAX INDEX NO, _ 14-07-204-037-0000
which hns the address of ., 8537, Ne. RAYSNBHOCR .o vvviinicvicireenan s ......ﬂlifr&m,.. e

Ilii"lll (Ciasl

Hhinols ... ovvvvnvin G0640.... ('Properiy Address'');
1Z2ip Code|

FoorTHRR WiTH all the improvements, now or hercafter erected on the property, ncl alf casemants, vights, up-
purtenanees, rents, royalties, mineral, oll ond gus vights and profits, water rights, und stock und nll fixtuves now
or herenfiee o part of the property, All replacements and ndditlony shall-also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Security Enstriment as the "Propenty,'”

BORROWUR COYENANTS that Horrower is lnwlully selsed of the estito hereby conveyed and has the right to mor-
tgage, gront and convey the Property and that the Property is unencumbered, excopt For encuinbrances of record.
Borrower wureants nnd will defend generally the title to the Peoperty ngninst al) cluims and demands, subject 1o
any encumbranges of record,

THIS SECURITY INSTRUMENT combines unltorm convenants for natlonal use and non-unlforn convenants with
limlted varimtions by jurlsdiction to constitute a uniform securlty Instrument covering renl property,

™ J014 1184
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UNIFORM COVENANTS, hleer and Lender covc*nnl &L’?ﬁrcc n5 !Eo:-l;owléz '

1. Payment of Princlpal and Imterest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to o written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’’)
equnl to one-twelfth of: {a) yearly taxes and assessments which may. uttnin priorlw over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, IF any; (6) yearly hazard Insurance premiums; and
1) yearly mortgage insurance premiums, if any, These items are called’ “cscrow ‘items.'" ‘Lender may estimate the
Funds duc on the basis of current datn and reasonable estimate of future escrow- lteims.

The Funds shall be held in an institution the deposits or accaunts of which are insured or' guarantéed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply. the Funds to pay the escrow
items. Lender may not charge for haolding and npplying the Funds, analyzing the‘account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and spplicable law permits Lender lo make such-a charge.
Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be fequired to pay-Bor-
rower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annugl necounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additiona] security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior '

to the due dates of the escrow items, shall exceed the amount required to pay the escrow. ltems when due, the excess
shall be at Boirowver's option, cither premptly repaid to Borrower or creditcd to, Borrower on monthly payments
of Fundls. If the umoum of the Funds held by Lender is not sufficient to' pay the escrow items when dite, Borrower

shall pay to Lenderany amount necessary to make up the deficiency in ohe or more payments as required by Lender,

Upon paymer. t i A fult of all sums secured by this Security Instrument, Lender shall' promptly refund to Bor-
rower any Funds held by Lender. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than imricdiately prior to the sale of the Property or its acqulsition by Lender, uny Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument,

3. Application of Paym:nti. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aried: first, to late charges duc-under the Nole; second, 10 prepayment charges due
under the Note; third, to nmounts piyable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Licns. Borrower siill pay all taxes, assessments, charges, fines and Impositions’ nuributnblc to the
Property which may attaln priority over *&is Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the munner provided in paragraph 2, or if noL-puid inthat manner, Borrower
shall pay them on time directly to the persor ovred payment.. Borrowcr shall. promplly { urnlsh to.Lender nll nmiccs

of amounts ta be paid under.this paragraph.if-Gorcower makes these pnyments divectly, ‘Borrower shall ptonipny

furnish to Lender receipts evidencing the paymears,

Borrower shall promptly discharge any lien which has priovity over this Sct.uruy Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccursd by the tien in & manner acceptable to Lender; (b) con-
tests in good Taith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's
opinion operate to prevent the enfarcement of the lien or (oreiture of any part of the Property; or (¢) secures from
the holder of the len un agreemenmt smist‘a»lory to Lender suor rdhming the ten to this Security Instrument, If Lender
determines that any part of the Property Is subject to a lien wiicliimay attain prlorlty over.this Su:urlly lnslrumcnl,
Lender may give Borrower a notice identifying the lien. Borrowe( suall satisfy the lien or take one or more of the
actions st forth above within 10 duys of the giving of notlee,

5. Hazard Iasurance. Borrower shall keep the improvements now exisiing or hereafier erected on the Property
insured against toss by fire, hazards included within the term "extended <ovetase’ and nny other hazards for which
Lender requires insurance, This lnsurance shall be maintalned in the amuars and (or:the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrotwer subjevi to Londer's approval which
shall not be unrensonabty withheld,

All insurance policles and rencwals shall be acceptable to Lender and shall inciiae’a stundard mortgage clause,
Lender shall have the right to hold the policles and renewals. If Lender requires, gor‘awer shall promptly give to
Lender &ll receipis of paid premiums and renewal notices. In the event of loss, Borret/er shall give prompt notice
to the insurnnce carrier and Lender. Lender may muke proofl of logs if not made promistly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be arp0ii to restoration or
repair of the Property damaged, 1 the restoration or repair Is economically feasible and Loncerts securlty is not
lessened. IT the restoration or repalr is not econonically feasible or Lender's security would be leseircd, the insurance
proceeds shall be applicd to the sums secured by this Security strument, whother.or not then dyc,wiih any excess
pald 1o Borrower, (f .Boarcower nbuandouns the Property, or does not answer within 30 days n woticevrom Lender
that the insurnnce carrier has offered 1o settle o claim, then Lender may collect the insurunce proceeds, Lender may
use the procecds to repair or restore the Property or to puy sums sccured by this Sccurlty Instrument, whether or
not then due, The 30-¢ay period will begin when the notlee is given.

Untess Lender and Borrower otherwise ngree In wriling, uny application of proceeds 10 principal shall not ex.
tened or postpone the due date of the monthly payments referred to in parngraphs | nad 2 or change the amount
of the payments. If under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles
and proceects resulting from dnmage to the Property prior to the acquisition shall puss to Lemlcr to the extaimi of
the sums secured by this Sccurlty Instrument Immedlately prior to the nequlsition,

6. Preservatlon and Malontenance of Property; Lenseholds. Dorrower shall not destroy, dimage or substnntinlly
chinnge the Property, allow the Property to deterioraie or commit wuste. I this Secuvity instrument Is on a Jeasehiold,
Borrower shall comnply with the provisions of the lense, and if Borrower nequires fee title to the Property, the leuschold
and fee title shall not merge unless Lender agrees to the morger In writing.,

7. Protection of Lender’s Righta In the Property; Mortnge Insurance, 1T Borrower nils to perform the covenants
and ngrecments contnined in this Security instrument, or there Is o legal proceeding thet may significamtly affect
Lendoer's rights In the Property (such ns n procecding in bankrupley, probate, for condemnation or 1o enforce luws
or regulntions), then Lender may do and pay for whilever is necessary (o protest the value of the Property und Lender's
rights In the Property. Lender's nctions may lnelude paylng any sums secured by o lHen which hay priority over this
Sccurlty Instrumont, nppearing in court, paying reasonable attorneys’ fees and entering on the Property (o make
reparirs, Although Lender may twke netion under this puragruph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower accured
by this Secuelty Insteument. Unless Borrower and Lender agree to other termis of pnyment, those amounts shall bear
interest from the date of disbursement nt the Note rite and ‘shall be payablie, with interest, upon notice from Lender
ta Barrower requesting payment.

R2Y25205
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