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State of linois
Countyot GOOK
MAY 20 80

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANGES. PAYMENTS AND FIEADVANCES MAY BE
MADE FROM TIME TG TIME. THE MAXIMUM AMOUNT GF THE LINE OF CREDIY WHICH MA‘I’ BE SECUHED AT ANY ONE TIME IS

5 §,200.00 L
1. Legal Description; This document is a mortgage on real estate located in - ook . County,-
State of lHincls {(called the “Land"). The Land's legal descrlpnon Is L

LOT 35 IN RIDGEGATE UNIT NUMBER 2, A SUGDIVISION OF TH"E SOUTHWEST 1/4 OF
THE- NORTHEAST 1/4 OF SECTION 27, TOWNSHYP 36 NORTH, RANGE 12, EAST OF “THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

90258694
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2. Definitions. In this <o- mam,thefonowmg definitions apply. Cook CQU"‘" RECORDER - |
"Mortgage : This docraner.ci= called the “Mortgage”™. :
vBorrower: UHANLEY 1L GRAEFEN AND LORETTA M GReAEFEN P HUSBQNB ANDL WIFE .
: : vl be ca.lled Borrr.mar’
Borrower's address is shown below
“Lender": TCF BANK SAVINGS fsb will b& nalled 'Lender”. Lender is a federal savings banlk which was formed and vmlch axists undarihe
laws of the United States of America. Lender’; pJdress is 301 Marguette Avenue. Minneapolis, Minnesola 55402 .
"Agreement”: The CommandGredit Plus Line Acresment signed by one or more Borrowsr aind dated the same date as this Mortgage will
be called the "Agreement”, Under the Agreement any Borrower signing the Agresment has a nevolving §ine of credit called the “Account™. The
Agreement allows such a Borrower 0 obtain Loan Advances irom the Account, make paymenits, and obitain readvances. Under the Agreo-
ment, such & Borrower may request Loan Advances ron the Lender at any time until the final due date; shown In section 3 below,
“Property™: The property that Is described in section £ is :alisd the “Property”. ) .
3. Final Due Dats. The scheduled date for final payrnent 4" vwhet Borrower owes under the Agmemem s CJUNE 04, 2000
4. Variable Anhual Perceniage Rate, The Annuzl Perceniage faia is the cost of Boriower's credit as a yearly rate. The Annual Percent-
age Aate Lender uses to !Pgure Finance Charges wiigoupand d win, oased on the highest L.S. prime rate published dally In the Wall Streel
Journa! under “Money Rates” (the "'Index ). The Index may not be theicwestor best rate offered Dy Lender or other lunders. If the Index be-

comes unavaliable, Lander will elect somea other Interest rate index, .o 12 extent permitied by applicable laws and regulations, as the Index
and notify Borrower. Lender will change the Annual Percenwga Rate th: firt business dav (excludes Saturday, Sunday and jegal holidays)

following the day that the Index changes so thatitisalways 2 .40  parcr.ntage points above the Index. lwaeAnnualPercantags Rat
GOBS U or down, the Daily Periodic Rata will also go up ordawn. The maximur’s A nual Percentage Rtais-* 1% . 00 . %, The minimum

Annual Percentage Ratels 9 .00  %. Sincetheindexisnow 10.00 %, the initial Annua!Peroemago Rate for Borrawar's Ac-
countis 12,40 %, whld'nsa Daily Periodic Rataof |\ : . 06 397 %,

5. Description of the Property. Borrower gives Lander rights in the follawing Property:
a. The Land, wh,g,\;sm,edauadﬁ,esspﬁéé 1707TH 'STREET, OFLANT "I‘ Lq; IL 60477

. Theilang haqthelamidewnpbor '.:vnaboveinsechon1
b. Al buikdings and afl othar improvements and fixtures such as plumbing and electrn:al equlpme n  that are ncw or will in the future be
located on the Land,
c. Al “easements, rights, hereditaments, appurtances, rents, royames and pmﬁts" that r;o along vit 1 the Land. Thesa ars rlghts that
Borrower has as owner of the Land in other property.
NOTICE: Ses the other side for more contract terms. The Berrower agrees matmeouwrsidoiaaprlo!:d' Mungagc

By signing this Mortgage, Borrower agrees to ait of its tarms.

- //”'M_‘_m %{‘%ﬁr TTh n‘ '

‘Borrowsr CHARLE. MF\QFF"I:.N

Borrower Borrower

-’\IHWV\M
» oFFncmL. "EAL. "

S BEVERLY J, " FETCHO
NOTARY PUBLIC, STATE GF ILLINGIS
MY COMMISSION EXPIRES 3/19/94 ¢ }

ry

STATE OF ILLINOIS
)se.

COUNTY OF ¢y ) ' .
The forajoing instrument was acknowledged before ma this 3O0TH . dayet

byCHARLES D VE:'H#\EF‘EN AND LURETTA M GRAEFEN, {—Il.JSBANDHéN;ﬂ NiFE____
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t. That Borrower may bring suit in conrt ta argue that all promises wers kert and to present any other dafenées Borrowsar has to
acceloration. -

Lenter need not send the natice if the promise Borrower failed 10 keep consists of Borrower's sale or transfer of all or a part of the Froperty
or any rights in the Property without Lender's written consent. If the Borrowsr dows net correct the faure by the date stated in the notice,
Lender may aucelerate. it Lender accelerates, Lander may foreclosa this Mortgage according o law. Bormower also agiees to pay Lender's
aitorneys’ lees and costs for the foreciosure in the maximum amount allowed by law. Lender wil apply the proceeds of the foreciosure sale
to the amount Borrower owas under this Mortgage, and to the costs of the foreciosure and Lender's attorneys' fees.

24, Obligations After Assignment. Any person wha takes over Borrower's right or obligations urder this Morigage with Lender's consent
wili have Borrower's rights and will be ohligated to keep all of the promises Borrower made in this Mortgage. If another person takes aver
Borrower's rights or obligations under this Mortgage, Borrower wili not be released. Any parson or organization who takes over Lender's
rights or obligations under this Mortgage will have ait of Lender's rights and must keep all of Lender’s obligations under this Mongage.

25. Waiver of Homestead. Under the exemption lows, Borrower's homestead is usualy free hor the claims of creditors. Borrower gives
up the homestead axemption right for all claims arising out of this Mortgage. This includes Borrower's right to demand that property other
than Borrower's homaestead that has been mortgaged to Lender be foreciosed first, before the homestead is foreciosed.

26. Condemnation. If all or part of the Property is condemned, Borrower dinscts the party condamning the Property to pay afl of the
money to Lendar. Lendsr will apply tha meney 10 pay the amount Borrower owes Lender, unless Lerkier agraes I writing that the proceeds
can be used dilferently. if Lender uses the monaey to reduce the amount Borrower owes under the Agreement, Borrower wil! still have to make
regular monthly payments until everything Borrowar owes Is paid. L ‘ _ L R

27. Paragraph Meadings. The headings of the paragraphs are for convenience only, 2nd are not i part of this MoHigoge.

This instrurment was 7 3ftied by: - ' : e "
TCF BANK SAVING. 5 fs? ' T

807 Marquette Avenue

Minneapolis, Minnesata 52102

ATTN: GAIL SHERLULA, 2ND FLOOR CORNSUMER LENDING
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