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MORTGAGE

.- . - {(“Borrower”).
Thiz Security Jastrument is given to CHICAGO. . ...,
which is organizes and existing urder the laws of

and whose address 15 ONE. FIRST. NATIONAL PLAZA, CHICAGO; ILLINOES, 60670
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Dollars (US. S . ). This debt is evidenced by Borrower’s note dated the same date as this
Securily Instrument (“Note”). «which provides for morthly payments, with the full debt, if not pzid earlier, due and pay-
able on HY 1, 2020 This Security Instrument secures to Lender: {a} the repzyment of the debt evi-
denced by the Note, with interesiund all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c} the perfsrmance
of Borrower's covenants and agreemenis imder this Security Instrument and the Note. For this purpose, Borrower does .
hereby mortgage, grant and convey 0 Lender the following described properiy located in .. 050!(\\ i
County, Hlinois: ‘

LOT i IN BLOCK 2 IN EDGLWATER HEIGHI®, A SUBDIVISION IN THE NORTH 1/2
c:_»?";:{s 'NORTH EAST 1/4 OF THE NORTH LAST 1/4 OF SECTION 7, TOWNSHIP 4G
::zftgélz;amz 14, EAST OF THE THIRD FRINCIPAL-MERIDTAN, IN COOK GOUNTY,
ILLIY . ' :

Hlinois
{(Zip Code)

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
narnces, reats, royalties, mineral, oil and gas righits and piofits, water rights and stock and all fixtures now or hereafter a
pait of the property. All replacements and additicns shall also be covered by this Security Instrument. Alj of the fore-
going is relerred to in this Secudty Instrument as the “Property”.

BORROWER COVENANTS that Bormrower is lawfully seised of the estate hereby ;::énveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —Single Fomily—FRMA/FHLMC UNIEORM RISTRUMENT : o
DEL 1558 fs'ﬂ"»ﬁ?g . L . . T FORM 3014 12/83
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If Lender required rnortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

law.

8. Imapgection, lender or its agent may make reasonable eatries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;,
are hcreb;] assigned and shall be paid 16 Lender. _ }

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins secused by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraclion:‘(ya) the 10tal amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nutice by Lender to Borrower thal the condemnor
offers to make an award orsé Ky claim for darmnages, Borrower fails 1o respond to Lender within 30 days after the
date the notice is gived, LendeFiSduthorized to collect and apply the proceeds, at its oplion, gither to restoration or
repair of the Property gz to the sums secured by this Security Inscrument, whether-or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proeeds to principal shall nol
extend or postpony the due date of the monthly paymcnts referred to in paragraphs 1 and 2or cﬁange the amount
of such payments

1G. Borrowzr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or medificaticn ¢f amortization of the sums secured by this Security Instrument granted by Lender o an
successor in interest of ‘sorrower shall not operate 1o release the liability of the origiral Borrower or Borrower's
suceessors in interestd Logloe shall not be required to commence Prnccedings against alg successor in inferest or
refuse to extend time for payment or otherwise modily arortization of the sums secured by this Security Instru-
ment by reason of any demund made by the original Jotrower or Barrower’s successars in inlerest. Any forbear-
ance by Lender in exercising (nr right or remedy shall not be a waiver, of or preciude the exercise of any right or
remedy. ' -
)il. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants and -

agreements of this Security Instrumesitinall bind and benefit the successura and assigns of Lender and Borrower,
subject to the provisions of pamgrapl 17, Burrower's covenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Ins{rument but does nol execure the Note: (a) is co-signing this Security
Instrument only lo mortgage, grant and convey that Borrower's interest in the Property under the tenns of this
Security Instrument; (b] is not personally obliguted to pay the sums secured by this Security Instrument; and [c)
agrees that Lender and any other Borrower may dgree lo extend, madify, forbear or make any accommodations
with regard to the terms of this Security Instiuinent ar the Note without that Borrower's consent.

12. Loan Charges, if the loun secured by ¢his Security Instrament is subject to 2 law which sets maximum |
loan charges, and that law is finally interpreted so that Uie thterest or other toan charges collected or to be coilected
in connection with the loan exceed the permitted timits, then: (a) any such-loan charge shall be reduced by, the
amount necessary to redace the charge to the permitied limi); and [b{any sums already collected from Bosrower
which exceeded permitied limits will be refunded to Borrowed. Lender may choose ta make this refund by reduc-

& ing the principal owed under the Note or by making a direc. pavment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withow gay prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmenor expiration of applicabiz laws has the effect
of stendering any provision of the Note or this Security Instrument unenforceable according to its teyms, Lender, at
its eption, May require immediate paﬁmﬂm in full of all sums secured by tiis Security lnstrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optio/s, Lender shall take the steps specified in
the second paragraph of paragraph 7. . ,

i4. Notices. Any notice tc Burrower provided for in this Security laricument shall be given by delivering
it or by mailing it by first class maif uniess applicable taw requires use of anu?ier method, The notice shall be
directed to the Property Address or any other address Burrower designates by ratice to Lender. Any natice o
Lender shali be given by first class mail to Lender's address stated herein or an( other address Lender designates
by notice to Barrower. Any notice provided for in 1his Security Instrument shalf be de>med to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governeil by federal law und the
law of the jurisdiction in which the Property is located. In the event thal any provision orrlaise of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisicasof this Security
{nstrument or the Note which can be given effect without the coaflicting provision. To this endthe provisions of
this Security Instrument and the Nole are declared lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and o this Security
Instrument.

17. Tranzfer of the Property or a Beneficlal Interest in Borrower., Ifall orany part of the Progerty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this' option shall not be exercised by Lender
if exercise is prohibited by lederal law as ol the date of this Security Instrument.

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 40 days from the date the natice is delivered or mailed within which Borrower musi pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to.the expiration 'of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

—
s
F

NATELAY

rower, )
18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall bave theright

(e have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
ather period as applicable law may specily for reinstatement) before sale of the Propergy pursuant to any power of
saie contained in this Secuiity instrument; or {b) entry of a judgment enforcing this Securily Instriment. Those
conditions are that Borrower: {a} pays Lender ail sums Wilicflx then would be due under this Security Instrument
and the Note had no aceelerativn uccurred; (b) cures any default of any other covenants or agreements; {c} paysall
expenses incurred in enforcing this Security Instrument, including, but not limited 'to, reasonable attorneys’ fees:
and (d} takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby.shall remain fully effective as if no ucceleraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17. s :
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