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MORTGAGE
R

THISMORTGAGE (“Security Imtmment“) is ngcn on the 30TR day of
19 90 . Theme: wjgor isHARCELLO SALER!@O AND ANNA MARTA SALERND, HIS WIFE.
(“Borrower") This Sccumy !nslrument isgivento . . .

GMAC MORTGAT L. CGRPORATION OP ‘PA BN wmch uorgunilad lnd e)uslm'
under the lawsof | PINNSYLVANIA ' , and whose addrus W

8360 OLD YORK BUAD, ELKINS PARK, PA 19117-15%90 " -~ S (Lender™).
Borrower owes Lendcr tie principal sum of NINETY-TWO THOUSAND AND 00/ 100 #ivAns ****“’*** ANRHR TR N hK

ik koo TR TR Dollars (U.S.$ 92,000.00; This debt is evidenced by Borrower's note
dated the tame date as this Secyéiry Instrument (“Notc"), which provides for monthly payments, with the fuil debt, if not
paid carlier, duc and payabie on : JUNE 01, 2020 : ‘This Security Instrument
secures {0 Lender; (&) the repayment of the debt evidenczd by thz. Note, with mu:ml. and a.ll rencwals, extensions and
modifications; (0) the payment of all bth erGums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants.and agrecments under this Security, Insirument and
the Note. For this: purpose. Borrower does Fzrevy morigage, gran! and convcy to Lendcr the folhwms described property

oK _ o _ s County, Ilhno:s;

_LOAN' # 1-203330-43—

jocated in

LOT 38° in BLOCK 6 1IN FEUERBORN AND J1ODE”S BELMONT TERRACE, BEING A
‘SUBDIV ISIUN OF THE SOUTH EAST ].f’i LY ',‘fG SOUTH DF T.NDIAN BOIJH’BARY 'LINEIN
"SECTION .23, ‘I'DWNSHI.P %0 NORTH, RANGE 12.-¥AST OF ThE THIRI) PRIN('IP&L
ﬁER"DIAN, IN COOK COUHT‘E ILLINCIS. - o . R .

TA;( I.D. NUMBER- 12-23~1&22-901-0000

w
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which has the address of 3355 'NORTH pmm}

inois ‘ | “Property Address”
08y POy Addm: L
TOGETHER WI!TH all the imprtwements now or hereaft:r erated on- thc propcﬂy. and all euemum, n;hu.

appurtenances, rents, reyalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or
hereafier a part-of the property. All replacements and additions shnll also be covered by ths Secumy lnsln.ment. Al c-l' the

foregoing is referred to in this Security lnslrumcnt as the “Propenty.”

BORROWER COVENAN'!S that Bosrower is lawfully seised of the estate hereby convcyed and has the nghi w0
mortgage, grant and convey the Property and that the Property is vrericumbered, ‘except. for encumbraices of record.
Borrower warrants and wili dcfend generully the mle 1o the Property against all cla:ms and demands sub;ect to any

encumbrancﬁ of record,

THIS SECURITY INSTRUMENT combines un-form covenants for nmonal use md nan-umform covenants wnh
hrm!ed usnanons by junsdlcnon to consmutc a umform sc..unty mltrumem n:ovenng mﬁl property i . ]

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENY . Form 2014 13/83
GMAL CIL-M 1/48-C Rev. 1187 Jtr . :
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If Lengeér. rt.qum.d morlgagc insurance as.a condmon of makmg the tonn secired by tb:s Sccunl) Enslrumcnl.
Borrower shall may the premiums required 1o maintain the insurancein cffect unfil such time asth
insurance terminates in accordance wivh Borrower's and Lender’s written agrcemenr or appl;cable laW‘

8. Inspection. Lender or. its agent may make reasonable entries upon and i mspecuons
shall give Bosrawer notice as the time of or.prior to.an inspection speeafying 'reasonablé cause for the'ins

9. C’ondemnnnan. The proceeds of.any award or-claim for damages; divect/ or consequemim.'m corn cuu:m mlh
any condemnation or ather king of any part of tlu: Propert) ‘or- far conveyance’ m hcu of‘ rond»mnauo . .:rc Kercby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Propcny thc proceeds *hal! bc apphcd 0 the sums secured by !his Su.untu
Instrument, whether or not then due, with any excess paid to Borrower. In the-event of a ‘partial mkmg oﬂhe Propa:rty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ins!rumcn! shal} be reduced by
the amount of the proceeds muitinlied by the {ollowing fraction: (a) the total amount ‘of the sums secured immediateiy
before the taking, divided by (b)-the fair market value of the Property Jmmuimu:ly bef‘orc thc rakmg dmy batancc shil} be
paid to Berrower,

If the Property is abandoned by Borrower or if, aflter notice bw Lender to Borrower that the condcmnor offers to

make an award o¢ settle a claim for damages, Barrower fails 1o respond to Lender within. 30 days afier the date the notice is
given, Lender is authorized 1o vollect and apply the proceeds, at its option, either 10 resmmuon or rcpaurofihe Pmperw or
to the sums secured oy this Security Instrument, whether or not then due,

Unless Lendvr niad Borrower otherwise agree.in wntmg any agplication of proceeds 1w pnnclpal shall not exlend or
postpone the due date’af e monthly payments referred to in paragraphs | and 2 or change the amount ofisuch payments.

10. Borrower iNe. Deleased; Forbearance By Lender Not g Waiver. Extension of . lhe time for-pavment or
modification of amomznhow of the sums secured by’ this Secuntv TInstrument granted by Lender 10 any successor in
interest of Borrower shall noroprrate to release the hab:iny of the ong.nn! Borrower or.Borrower!s successors in interest.
Lender shall not be required (o ‘othmence proceedings dgainst any_snceessor in interest of refuse to extend time for
payment or otherwise modify apzitization of the sums secured by this Security Instrument by reason of.my demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rlght or remedy
shall not be g waiver of or preclude thosge, wise ofany right or remedy.

1L Successors and Assigns Boand; Toint and Several Llahﬂny, Co-gigners..  The cavenanty and agreements of
this Security Instriment shall bind and hént ﬁ! ‘the successors and pssigns of Londer and B.Jrrowet. suhject. to the provisions
of paragraph 17. Borrower's covenants and ag=esments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (.1) 's ro-signing this Security Instrument only to mortgage, grant and caonvey
that Borrawer's interest in the Property under the/ter nr of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security’ ]n-;lrumt:m ang ) zarees that Lender and any other Borrower may agree 1o extend,
mudlf‘y, forbear or make any accmmmodanons with re gnrd ¢ the terms of this Security Instrument or the Note without

taul Borrower's consent..

.12, Loaw Chnnzes. A the loan ‘se-:ured by this Sewcorit ln-.tmmrm is subjcu te a law which sets maximum loan
charges. and thal Jdwis finnlly intérpretéd so that The'intires: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3> apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysrius already coliecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 15 riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund re fuces principal, the r*ductlon will be treatedas
partid prepayment without any prepayment charge under the Note.

13. Lﬁgislntmn Affecting Lender's Rights, If enactment or expiratinn of -lpph«.abic laws has the cﬁ‘ct.' of
rendering any provision of the Note or this Security Instrument uneaforceable accos ding toits terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security 1xs’cament and may invoke any remedics
permitied by paragraph 19, 1f Lender exercises this option, Lender shalf t.ake thr.- sleps 'm:clﬁcd in the second paragraph of
paragraph 17. o

14, Notiees, Any notice to Borrower provided for in this Sccumv lnstrumem hah be given by delivering'it or b}
mailing it by first class mail uniess applicable law requires use of another method. Tae iotice shall be directed to the
Property, Address or any. ather address Borrower-designates by notice to Lender, Ang.nioice 1o Lender'shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been.given to Rorrawer on Lender -vhin given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by. federal lay and the law of the
jurisdiction in which the Pmperty is [ucated. In the evernit that any prowsmn ‘or clavse, of this Secnrity Insirument or the
Note conflicts with applicuble faw, such conftiet shall not affeet other provisions of this S::Lumy Instrumeant or the Mote.
which can be given effect without the conflicting pravision. To 1bis‘end thé provisions nf this Security Tistrament and the
Note are declared to be severable,

16. Barrower’s Copy. - Borrower shall be given one Lonformed copy of the Note and of this Secunty inst-umcm

17. Transier of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intorest in Borrower is sold or transférred and Borrower is not a patural
person) without Lender's prior written consent, Lender may, it its option. require immedizte payment in full of all sums
secured by this Security Instrument. However, chis option shall not be exercised by Lender if exerciss is prohibited by
federal law as of'the dale of this Security Instrument.

If Lender cxercises this optioa, Lendarshall g #ive Borrower notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay af sums sceured by
this Security Instrument. If Borrower fails to poy these sums prior to the expiration of this period, Lender may invoks any
remedies permitted by this Securily Instrument-without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,” “if’Borrowsr meets certain conditions, Borrower sha)l have the right to have
enforcement of thiy Security Instrumcat discontinued st any time prior 1o the earlier of: (a) 5 days (or such other pdriod as
applicable law may specify for reinstatement) before sale of the Property pursvant 1o any power of sale contained o this
Sccurity Insteument; or (b) entey of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the: Noichad noiacceleratiiin
occurred; (b) cures any defaull of any other covenants or agreements; (cJ pays ail upcmf.:s ;plcul;n.d in, enforcing this:
Security Instrument, including, but net limited to, reasonable attorneys’ fees; and (d) takes such action ay’ Lender may
réaspnably require 1o ssure that the lien of this Security [nstrument, Lender's rights mfthefi’ropa:nv and: Bormwer’s
vbligation 'to_pay the sums secured by this Security iastrument shall continue unchanged. Upon. reinstaternem by
Borrewer, this Sccurity Instrument and the obligations secured hereby shall remain fully effective:as ifnoacceleraiion bnck
accurred. However, this right ta reinsiate shall not apply in the case ol‘accclcrm.or under paragraphs 13 or 17.
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19. Acecleration; Remedies. Lender shall give notice 10 Borrower prior to scceieration following Rorrgwer's
breach of any covenrant or agreement in this Security Instrument (but net prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notite shall specify: (a) the default: (b) the action requircd ro cure the
default; ic) 3 date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured:
and {d) that fajlure to cure the defauit on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceteration and the right to assert in the foreclosure procceding the non-
existence of a default or-any other defeuse of Borrawer to acceleration and foreclosure. IT the default is not cered on or
before the date specified in the notice, Lender at its option may require immediate: payment in ful) of all Sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Iastrument by judicial procecding.

Lender shall be ¢ntitled to collect atl expenses incurred in pursuiing the remedies provided in this paragraph 19, including,
but not limited 1o, reusonable attorneys’ fees und costs of title evidence. : o o ]

20. Lender in Possession. U'pon acceleration under paragraph 19 or abandonment o' the Property and at any time
prior to the expiration aof any period of redemption following judicial sale; Lender {in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and o coflect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shiali be applied first 1o payment of the
costs of management of the Propenty and coliection of rents, including, but not limiisd to, receiver's fees, premiums an
receiver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by-this Security Instrument. :

2X. Release. Upon payment of all sums secured by this Security Insirument, Lender shail release this Security
Instrument without charge to Bosrower. Borrower shall pay any recordation costs. :

" 22. Waivel of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders #s this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security ¥nsirviient, the covenants and agresments of each such rider shall be incorporated inte and shall amend and
supplement the covinsnts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check sz pfloable box(es)] )

{] Adjustable/ 22 e Rider ] Condominium Rider ' [j 24 Family Rider
[} Groduated Payment lider {:} Planned Unit Development Rider
1 O’ihei'i,iz) {specify]

By SiGNING BErLow, Borrower acespts:and. egrees to the terms and covenants contained in this Securniy
Instrument and in any rider(s) executed by llorre wer and recorded with il.

oo {Seal)
~—Borrowser

e {Sead)

—Borrower

cnsen.[Seal}
—Borrower

ceereee{Seal)

~Borrower

Q_E)O —..

STATE OF [LLINOIS, ; Coungy ss: -

I, ‘TI'[E,CI:INIERSIHIED . Notary Pubtic in and for said county and state,
do hercby certify that ~ MARCELLU SALERNG & ANNA MARIA SALERNO, WIS WIFC

, personally known tc me to b_e' the same p,érs{)n(s} wﬁosi\: naimcts)

subscribed 1o i.hc‘ foregoing instrument, appeared before me this day in person, aud acknowledeed thar  t he y
signed and delivered the said instrument as their free and voluniary a<t, for the uses and purpoies therein
set forth. . |

,Gkven under rﬁy haﬁd and ﬁfﬁcial seal, this 30TH day of MAY -

My Commission expires:

“OFFIGIAL SEAL”

'BOX 333-GG

This instrument was prepared by: : o Fatima 8. Porez
SUE. JANACHOMSKI FOR : : Momry Pusdle, Siats of Hinas
- GRAC . HORTGAGE . CORPORATION ' i

- {Name)-
5540 WEST I11TH STREET
T (Addreis) - ’
OAK. LANN, ILLINOIS 60453 -




