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NOTICE: THIS LOA’\J lS NOT ASSUMABLE WITHOUT THE APPROVAL
: ' SERATIONOR 11S AUTHORIZED AGENT.

The attached ER is madea p 1 of this instrument.

*DEPARTMENT OF VETERANS AFFAIRS

THIS INDENTURE, made this ~ 31§7 dayof HAY_ '-,.,‘ 1990 + between

JACK A. WRIGHT , MARRIED TO LORRAINE. HURRBLL-—WRIGHT (SIGNII\G SO’LELY FOR THE
" PURPOSE  OF WAIVING HOMESTEAD RIGHTS) ‘ i o .

. : b Mortéag{f;_r, and
PARAGON MORTCaA%E CORPORATION R

a corporation organized ann pisting under the taws of THE STATE OF _ILLINOIé
Mortpagee. . B .

WITMESSETH: That whereas thz Mortgagor is justly indebted to the Morigagee, as. is evidenced by a certain
promxssory nate execuied and delirerx by the Moerigagor, in favor of the Morlgag,ce, and - bearing even date
herewith, in the prineipal sum of . : .

SEVENTY SIX THOUSAND NINE HUNDRED FIFTY AND NG/100
Dollars (3 76,950.00 ) payabic.witk interest at the rate of TEN -
per centum ( 10.00 %) per annum on lhc u1pald balam.e unul pald
and raude payable to the order of the Morigage: 9. i%s office in 2401 LAKE PARK DRI'JE .
SMYRNA, GEORGIA 30080 .
or al such other place as the holder may designale in wrising,. and delivered or mailed to the Mortgagor. ‘the saxd '
principal and interest being payable in monthly instafin ents of . i
SIX HUNDRED SEVENTY FIVE AND 30/1D0---==-=- :
Doilars (& 675.30 . } beginning on thadifst dayof .  JULY 1 - - 19 90, and
continuing on the first day of each mounth thereafter until tae'pote is Tully paid;. except that the final: payment;”
of principa) and interest, if not sooner paid, shall be due and p.aysu" on the first day of  "JUNE 1 A
2Q20 C -

5

»

NOW, THEREFORE, the said Mortgagor, for the betier securing ¢4 th® payment. of said- prm»tpal sum of
maonty and interest and the performance of the covenants and: ngrel:mcus hriein contained, does by these pres-
ehts MORTGAGE and WARRANT unio the Mortgagee, its succ&ssors or assug,o' b followmg dcscnbcd real estate
sitwaie, lying, and being in the county of = - CGOK NP it .. and the
State of Illinois, to wit: : .

LOT 40. IN BLOCK 8 IN CALUMET CLTY SUBDIVISION BEIHG A SUBDIVISIJN or
THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTIOH 12, TOWNSHIL: 3F.
NORTH, RANGE l4 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK- couu”r
LLLINOIS.

96ERSZ05

PERMARENT INDEX NUMBER: 29-12-223-.002-0000 - VOLUME 205

PROPERTY ADDRESS COMMONLY KNOWN AS: 375 HOXIE AVENUE, CALUHET CITT, ILLINOIS 60409

TOGETHER with ail and singular the tencments, hereditaments #nd appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafier; anached to or used in -conpection with
the premises herein described apd in addition thercto the following described hotisehold appliances, which are,:
and shall be deemned to bc. fixtures and a part of the really, znd are a portion of the® securlty for the mdebtedness

herein memmned
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¢b) Theaggregate of the amounts payable pursuaut to subparz.graph fa) and thase payable on the note secured

hereby, shall be paid in a single paymeiit each month, to be applied to the fullowing items in the ofder siated:

{. ground rents, if any, taxes, assessmemnts, fire, and other. bazard msurance prcmaums,

I1. interest on the note secured hereby; and . .

111, amortization of the principal of the said note. ‘

Any deficiency in the amount of any such aggregate monthly paymem shall, unless made good prior
to the due date of the next payment, constitule an event of default under this Mortgage At Mortgagee’s
option, Mortgagor will pay a '‘late charge’” not exceeding four per ¢centuin (4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-.
diing deiinquent payments, but such *‘late charge’” shall not be payable out of the proceeds of any sale
made 10 saiisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby. .

If the total of the psyments made by the Morigagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequernit paymerits to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shali be refunded to the Mortgagor. if, however,
such monthly pay-acats shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay 1o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withir/ thirty (30} days afier written notice fromr chic Moartgagee stating the amount of the deficiency, '
which notice may be fiven by mail, If at auy time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the nets seured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in computine the amount of such indebiedness, credit 1o the account of the Mortgagor any credil
balance remaining under the provisions of subparagraph (a) of the preceding pamgraph 15 there shall be g defauit
uncer any of the provisions of this ‘nortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gapee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at 1hetime the property is otherwise acquired, the amount then remaining to credit
of Morgagor under said subparagraph-e) as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said notc.

AS ADDITIONAL SECURITY for the pasment of the indebiedness aforesaid the Morigagor does hereby assign
10 the Mortgagee all the rents, issues, and profiisnow ‘dué or which may hereafter become due for the use oi the
premises hereinabove described. The Mortgager thall be entitled to coilect and retain ail of said rents, issues and
profits until default hereunder, EXCEPT rents, borues and royaltics resulting from-oil, gas or other mineral leases
or copveyances thereof now or hereafter in effect. The Irssee, assignee or sublessce of such oil, gas or mineral fease
is directed to pay any profits, bonuses, rents, revenues os royatties to the pwner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazird insurance, of such type or types and amounts as
Mortgagee may from time to time reguire, on the improvements pow or hereaficr on said premises, and except when
payment for all such premiums has theretofore been made, hes/she wiilpay promptly when due any premiums therefor.
Al insurance shall be carried in comparnies approved by the Morigag eand the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clausas in-favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to ibe Mortgagee, who may make prool
of loss if not made promptly by Mortgagor, and each insurance company concruered is hereby authorized and directed
to make payment for such lpss directly to the Morigagee instead of to the Mo*t?agor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgngee at (s option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property’ dmuged. In event of foreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in extinguishnient of the indebtedness secured
hereby, al) right, title and interest of the Martgagor in and to any insurance pohc:es t..en in force shall pass 1o the

purch.:s\.r or grantee.

iN THE EVENT of default in making any monthly payment provided for herein: and i thie swote ‘secured hereby, "
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of raic prinupal sum”
remaining unpaid together with acerued interest thereon, shall, at the eicctmn of the Morigagee, without Gtice, becorie

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedidte-'
iy to foreclose this mortgage, and upon the fiting of any bil) for that-purpose, the pourt in which such bill is filed
may at any time thereafter, either before or after sale, and without netice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency ‘or insolvency at the time of such. application for a
receiver, of the person or persons lable for the payment of the indebtedness secured fiereby, and without regard fo

the value of said premises or wheiher the same shall then be occupied by the owner of the equity of redemption,
asa homcl‘-tcad appoint a receiver for the benefit of the Mor:gagc:., with powcr Lo collect the’ rems, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of salc and 4 deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items n¢ ccssm'y ['or lhc proiecuon and preservauon

of the property.

I¥ CASE OF FORECLOSURE of this ‘mortgage by said Morigagee in any court.of -law or equity, a
reasonable sum shal! be allowed for the solicilor’s fees of the complainant and: for stenographers’ fees of- the
comptlainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complere abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal: proceeding, wherein the Morigagee
shall be made a party thereta by reason of this mortgage, its costs and expenscs, and the reasongble fees and charges
of the attorneys or solicitors of the Mortgagee, so made pamr‘s, for serwces m such suu or proceed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS N OT ASSUMABLE WITHOUT THE APPROVAL
‘ ON OR ITS 1%'[ HORIZED AGENT

*DEPARTMENT OF VETERANS AFTAIR§

THIS ASSUMPTION POLICY RIDER is made this 318t day of MAY ,19 30 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrument®’} of the same date herewith, given by the undersigned (‘‘Mortpagor”’) to secure the Mortgagor’s

Note (**Note'') of the same date to

PARAGCN MORTGAGE CORPORATION
its guccessors and assigns

{“‘Mortgages!) and covering the property described in the Instrument and located at:

375 HOXIE AVENUE, CALUMET CITY, ILLINOIS 60409

(Property Address)

Notwithstanding anythiag ‘o the conirary set forth in the Instrument, Mortgagec and Mcartgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaramy in full amount within 60 days
from the date that this loan vor i normally beceme cligible for such guaranty commiited upon by the Veterans-
Administration under the proviaidns of Tille 38 of the U.8, Code **Veicrans Bencfits'', the Mmtgugec may declare
the indebtedness hereby secured at oice due and payable and may foreclose immediatcly or may exercise any other

rights herennder or take any other peaper action as by law provided.

TRANSFER OF THE PROPERTY: If alYorany part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable uros transfer (“*assumption’) of the property securing such loan to any
transferee (*“*assumer’’}, unless the acceptability’'c1 the assumption and transfer of this Joan is established by the Veterans
Administration or its authorized agent pursuant tosection 1817A of Chapter 37, Title 38, United Srates Code,

An authorized transfer (*‘assumption’’} of the property shall also be subject to addmonal covenants and agreements .
as set forth below:

(1) ASSUMPTION FUNDING FEE: A fee equal ta'or-half of | percem (.50%) of the unpaid priicipal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Velcrzae Affairs. If the assumer fails to pay this fee at the
tisne of transfer, the fee shall constitute an additional debt to that J‘xady secired by this instrument, shall bedr interest
ut the rate hereln provided, and, at the option of the morigagec of th=indebiedness hereby seoured or uny transferee
thereof, shall be immediately due and payable. This fee is automati 'ally vaaived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

{E) ASSUMPTION PROCESSING CHARGE: Upon apnhcauon fovaprroval to allow assumpnon and transfer
of this loan, a processing fee may be chargcd by the me mortgagee or its authorized agznt for determining the creditworthiness
of the assumer and subseguently revising the holder’s ownership records when'as aporoved transfer is completed. The.
amount of this charge shall not exceed tlic maximum established by the Veterans A aministration for-a loan to whuh
sectioh 1817A of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obhgnuon is pssumed, then the zssumer hereby agrees to

assume all of the obligations of the veteran under the terms of the tnstruments creating ana secvaing the Jozn, lncluding .
the obligation of the veteran to indemnify the Yeterans Administration to-the extent of aay claim paymcnt ansmgt‘D
from the guaranty or insurance cf the indebiedness created by this instrument. .

IN WITNESS WHEREOF, Morlsr;g?s) has exccuted this Assumption Policy Rider.

;g .
Q‘“"\ma ,Q\ (\ )\\ A (Seni)(/ , )/?:’W.cﬁ W (Seal) %é

. SOLELY FOR THE PURPOSE OF WAIVING HOP[ESTEAD‘
RIGHTS) }
{(Seal) . . (Scal) .

Mortgagor i : Mortgagor

/
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