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THIS MORTGAGE (*‘Security Instrument’’) is made on MAY 3let , 1990
The Morigagor is JEFFREY L. PIGCIRILLO AND BONNIE K. PICCIRILLO, HIS WIFE

whose address is 2947 wo 175TH ST., HOMEWGOD, IL 60430
, (*'Borrower’’). This Security Lnstrument is given to

THE FIRST MORTGAGE COREOIATION

which is or% anized and existing und:, the laws of ILLINOIS - , and whoscl
address is 19831 GOVERNORS HIGHWAY :

FLOSSMOOR, IL 6042° (*'Lender’"). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND SIX HUNDKE) ROUR and NO/100

Dollars (U.S. § 76,604.00 }. This ('ebt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘*Note'’), which provides for monthly-npayments, with the full debt, if not paid earlier, due and payable on
JUNE 1lat 2020 . This Securiv Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all rcnewals, extensios n.p4 modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this I;‘.xurity Instrument; and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note or this purpose, Borrower does hereby mortgage, lram and

convey 1o Lender the following described propeny located in CC
County, lllmou.

SEE LEGAL DESCRIPTION ATTACHED.
TAX I.D. #28-36-202-005

2447 W. 175TH ST.
HOMEWOOD, ILLINOIS 60430

$16.00

which has the address of 2647 W, 175TH STREET HOMEWCOD, iStreer, City],
Ilinois $0430 [ZIP Codel, (*‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appunenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All af the foregoing is referred

to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the righ! to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Chnarges. Borrower shall include in each monthty payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessmens
levied or to be levied against the Property, (bj {easehold paymcms or ground renis on the Property, and {c) premiums for

insurance required by paragraph 4.
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Each monthly installment Tor itens (a ‘ : g | 15, as reasonably estunated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The tall annual amount tor eiach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), ¢b), and (¢) before they becomce delinquenl.

I¥ at any time the tolal of the payments held by Lender for items (a). (b), and (c), together with the future monthly payments
for such items pavable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amoumt
ol payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one sixth of the estimated paymenis or ¢redit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower. at the option of Borrower, Hf the otal of the payments made by Borrower lor item (a), {(b), or (¢)
is insatticient 1@ pay the item when due, then Borrower shail pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As uscd in this Security Instrument, “*Scoretary’ means the Secretary of Housing and Urban Development or his or her
desiguee. Most Scecurity Lnstruments insured by the Secretary are insured under programs which require advance paymeni of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance pavment ot the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
tnsurance premium if this Security Instrument is held by the Secretary. Each monthly installmenr of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
ptior to the date the full annual morteage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each snonthiy charge shall be in #an amount equal to one-twelith of one-half percent of the omsmndmg principal

balance due on the ot

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balinee remaining for all installments for items ¢a), (b), and {c) and any mortgage insurance premium
mstatiment that Lender has 1o become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately priorio a toreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance reniasning for all instaliments for items (a), {b), and (c).

3 Applicallon of Pnymenh. ,\I? payments undcr paragraphs 1 and 2 shall be applied by Lcnder as folluws.

instead of the monthly mongage insurance § remium, unless Borrower paid the entire morigage insurance premium when thna

Security Instrument was signed:
Second, to any taxes, special assessments, [raschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required; -
Third, to interest due under the Note;
Fourlh to amortization of the principal of the/plate;
Fifth, to late charges due under the Note.

4. Fire, Floaod and Other Hazard Insurance. Borrover s=z!l insure &l improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts-ard for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence »ir subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with compinizs approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss payable clauss 'n favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give { ender immediate notice 0, riail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autherized and directed 10 make payment for such loss
directly to Lender, insiead of to Borrower and 1o Lender jointly. All or any purt of the insurance proceeds may be applied
by Lender, at its option, either (2} to the reduction of the indebledness under (he Noie and this Security lnstrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayr.e=! of principal, or (b) to the restoration
or repait of the dasmaged propernty. Any application of the prog¢eeds to the principal sl,vll not extend or postpone the due dale
of the monthly payments which are referred to in Paragraph 2, or change the amount o7 svch payments. ADy excess insurange
proceeds over an amount required 1o pay all outstanding mdebledness undgr the Note wra tiis Security Instrument shall be
paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Progerty that cxcinguishes the
indebtedness, alt right, title and interest of Borrower in and to insurance policies in force shali pass 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasce ar. destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wesr and tear exceptes -iander may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonahle action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1 Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unicss

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If Tailure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option ol Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to [ender to the extent of the full amount ef the indebtedness that remains unpaid under the Mote and this
Security Instrumi.nt. Lender shall apply such proveeds to the reduction of the indebtedness under the Note and this Security
instrumenit, first to any delinquent amounis applied in the order provided in Paragraph 3, and then 1o prepayment of principat.
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