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Eqmty Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) g given on APRIL 13 , 18%0_. The mottgagor
is S AND WIFE SHERYXL RAE ISADDORIS
('Borrawor').

This Security instrument ls given to Bank of Chicago
whichisa Natlonal Bank _organized and exiating under thelaws of _the United Statems of Anerioa
whose address is One Firet National Plaza , inois _ 60870 ("Lender”). Borrower owes
Lender the maximum principal sum of ___._mmu_:amummn_nuj 100

Dollars (U.S. § 27,000,00 ), or the aggregate unpaid amount of ail loans and any disbursements mads
by Lender pursuant to that certaln Equity Cradit Line Agreement of even date herewith executed by Borrower
("Agrsement”), whichaver is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreament which Agreement provides for monthly interest paymenta, with the full
debt, i not pald sarlier. due and payable five years frorn the Issue Date (as defined in the Agreement). The Lender
wiil provide the Borrowar with & final payment notice at least 90 days betore the final payment must be made. The
Agreement provikies that loans may be made from timo to time during the Draw Parlod (as defined in tha
Agresmant). Tha Draw Pariod may be extended by Lender in its sole discretion, but in no event later than 20
years from thu dite hereot. All luture loans will have the same Yen priorty ag the original loan. This Security
Instrument secure<.to Lender: (a) tha repayment of the debt evidencsed by the Agreement, Including all principal,
interast, and other sharges as provided {or in the Agreement, and all ranewails, extenslons and modifications; (b}
the payment of all =irGr sums, with Interest, advanced under paragraph 6 of this Sacurity Instrument to protect
the security of this Sacudty Instrumant; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument &/« the Agreement and all renewnis, extensions and modifications thereof, all of the
foregoing nol to exceed twice e maximum principal sum stated above. For this purpose, Borrower does hareby
mortgage. grant and convay t: Lender the following deacribed property located In ___ CQOK .County,

linols:

LOT 3 IN PLOCK 9 IN THE URF 2ZODITION TO HOFFMAN ESTATES, ILLINOIS,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST l/4 OF
SECTION 16 AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
BOTH IN TOWNSHIP 41 NORTH, RARGE 10, EAST OQF THE THIRD PRIRCIPAL
MERIDIAN, IN COOK COUNTY, ILLINY”a, ACCORDING TO THE PLAT THEREOF
RECORDED WITH THE RECORDER OF DERDJ OF COOK COUNTY, ILLINOIS, ON
OCTOBER 30, 1978 AS DOCUMENT NUMRBRE(« .4.693,704, 1IN COOK COUNTY,
ILLINQILS.
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Permanent Tax Number: 07-17-202-003-0000, ,
which has the address of 1210 W, DEXTER LANE
Hiinols 60194 ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, remts, royaiies, rnineral, ol and gas rigits and profits, claimo > demands with respect to
insurance, any and all awards made for the taking by aminemt domaln, water rights and .ock and all fixtures now
or hersafter a part of the property. All raplacements and additions shall alsdD be co'ered by this Securty
instrument. All of the foregoing Is refarred to In this Securlly Instrusment as the "Proparty”.

BORROWER COVENANTS that Borrowar is lawfully ssised of the ostate hersby conveyeo (¢ has the right to
morigage, grant and convey the Property and that tha Property Is unencumbered, sxcept for (v xcumbrances of
record. Borrower warrants and wiil defend generally the title to the Proparty against ai claime and demands,
subject 10 any encumbrances of rocord. There Is a prior mortigage from Borrowerto IRVING FERERAL -

SAVINCS & LOAN ASSN.  dated Q3/02/84 _  and recorded as document num

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promplly pay whon due the principal and-imetait on

the debt evidanced by the Agreament.

2. Application of Payments. All payments received by Lender shall be applied firgt to intarest, then lo other
charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxas, assessments, charges, fines, and Impositlons attributatle to
tha Property, and isasehold payments or ground rents, if any. Upon Lender's request, Borrower shali prompity
fuenish to Lender all notices of amounts to be paid under this paragraph. Tha Borrower shwil make these
payments directly, and upon Lender's request, promptly furnish to Lendar recelpts evidencing the paymants.
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Borrowet shall pay, or cause to be paid, when due and payable ail taxes, assessments, water charges, sawer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly furnish to Laender duplicate receipts. Borrowar may, in good faith and wih due diligence, contest the
validity or amount of any such taxas or assessments, provided shat (a) Borrower shall notity Lender in wrhing of
the intention of Borrower 10 comest the same before any tax or assessment has been incraeased by ary interes!,
penahles or costs, (b) Borrower shall first make Bl contested payments, under protest  Borrower deslires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereot or interest therein
are al any time In any danger of being soid, forfelted. lost or interferad with, and (1)) Borrower shall furnish such

security as may be required iIn the conlest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exisiing or hergafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards fcr which Lender tequires Insurance. This [nsurance shall be maintained In the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject
to Lender's apzroval which shall not be unreasonably withhetd.

All thsurance poliries and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
lLender shall have (the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipts of pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier rina Lender. Lender may make proof of loss if not made promptly by Borrower.

Uriess Lender and Borrov.er otherwisa agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damacza, f the restoration or repair is economically feaslible, Lender's securlty is not
lessaned and Borrower Is not in de’auit under this Securlty instrument or the Agreement. if the restoration or repair
iIs not economically feasible or Lenue. s security would He lessenad, the insurance proceeds shall be applied to
the sums secured by this Security instp.sant, whather or not then dus, with any excess pald to Bormower. f
Borrower abandons the Property, or does (ot anaswar within 30 days a notice from Lander that the tnsurance
carrler has offerad to settle a claim, then wonder may collect the insurance proceeds. Lender may use the
procesds to repair or restcre the Property on 2y 2y sums sacured by this Security Instrument, whether or not then
due. The 30-day perod will begin ‘whenihe notica ‘s ghven.

i under paragraph 18 the Property Is acquired by Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prio’ to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrurmnent immediately prlor ) o the acquisition.

5. Preservation and Maintenance of Property; Lecsindids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorz.e, or commit waste. |f this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the re<3, and if Borrower acquires fee thie to the
Propatity, the leasehold and fee title shall not merga unless Lender agrees o the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower falis to rorfrm the caovenants and agreemanis
cortained in this Securky instrument, or there !s 1 legal procseding that may >.pnificantly affect Lender’s rights in
tha Property {auch as a proceeding in bankrupicy, probate, for condemneation Or .o entorce lawa or regulations),
then Lendler may cto and pay lor whatever Is necessary to protect the valus of tia Property and Lander's rights in
the Property. Lender's actions may include paying any sums secured by a llen viich has priority over this
Securlty Instrument, appearing In count, paying reasonable attorneys’ fees, and entering ~n.the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do 'io.

Any armounts disbursed by Lender under this paragraph shall becorne additional debt of Barrower secured by
this Security Instrumaent. Uniess Borrawer and Lender agres 1o other terms of payment, these arounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up_n notics from

Lender to Borrower requesting paymesn.

7. inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection
whh any condamnation or other taking of any par of the Property, of for convayance in beu of condemnation, are
heraby assigned and shall be pald to Londer.

In the event of a total taking of the Property, the proceeds shall be applied to tha sutns secured by this Security
inatrument, whether or not then dus, with any excess paiki to Borrowsr. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums sacured by this Securlty instrument
shali be reduced by the amount of the proceeds muitipiied by the following fraction: (a) the total amount of the
sums secured iImmediately before the taking, divided by (b} the fair market value of the Property immedlataly
tefors the taking. Any baiance shall be paid to Borrower.

If the Property s abandoned by Borrowsr, or if, afier notice by Lender to Borrower that the condemnor offers to
make &n award or settle a clalm for demages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at fis option, either to restomation or repair
of the Property or tc the sums secired by this Securty instrument, whether or not then due.
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$. Borowesr Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or
modification of amortization of the sums securod by this Securlty instrument granted by Lender 10 any successor
In Interast ot Borrower shall not operate to releasae the llability of the original Borrower or Borrowes's successors in
interest. Lender shaill not be required 1o commence proceedings against any successor in intereat or refuse to
extend time for payment or otharwise modiy amortization of the sums secured by this Security instrument by
reason of any demand madse by the original Borrower or Borrower's succeasors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or proviaions hereof. of of the Agreemenm, or any pan
therect, shall apply to the particular instance or instances and at the particular time or timen only, and no such
walkver ashall be deemed a continuing waiver but all of the terms,. covenants, conditions and other pravisiona of this
Security instrument and of the Agreement shall survive and continue to remain In full force and sffect. Nc walver
shall be asserted againat Lender unless In writing signed by Lender.

10. Successors and Assighis Bound; .Joint and Severai Liabliity: Co-signers. The covenanls and
agreemants of this Security Instrumant shall bind and benefit the successors and assigns of Lenxler and Borrower,
subject 1o tbu provisions of paragraph t6. I there ls more than one party as Bosrower, each of Borrowar's
covenants anc-agreements shall be [oint and several. Any Borrower who co-signs this Sscurhty instrumaent bun
does not execte he Agreement: {a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrowsr's intssast in the Property under the terms of this Securlty Instrument; (b} is not personaily obligated
to pay the sums sscwad by this Securlty Instrumcnt; and (c) agress that Lender and any other Borrower may
agree to extand, moatf;, torbear ar make any accommodations with regard to the 1erma of this Security insfrumeint
or the Agreement withairiiot Borrower's consent.

11. Loan Charges. f the o2n secured by this Security (nstrument is subject to a law which sets maximum loan
charges, and that law Is linaity intarpreted so that the Interest or other loan charges collected or 10 be collected in
connection with tha loan exceed 'he. parmittad Himits, thon: (a) any such loan chargs shall be recuced by the
amount necessary to reduce the ¢liarge to tha permitad limit; and (b} any sums aiready collected from Borrower
which exceeded permitted limita will be, refunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreament or by making a direct paymant to Barrowaer. if a refund reduces
principal, the reduction will be treated ar a partial prapayment without any prepaymemt charge under the

Agreernent.

12. Notices. Any notice o Borrower provided for.in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless appiicable law raquires use of another method. The notice shali be directed to
the Property Address or any other address Borrowar-Jd~s'gnates by notice to Lender. Any notice to Lender shall be
given by first class mall 10 Lender's address atated haraln or any other address Lender designales by notice 1o
Borrower. Any notice provided for in this Sacurlty instrimzt shall be deemad 10 have boen given to Borvower or

Lender when given as provided in this paragraph.

13. Govermning Law; Severability. This Security Instrumen? snall be governad by federal law and the law of
Binols. In the event that any provision or clause of this Security’ Invirument or the Agrosment conflicts with
applicable law, such conflict shall not affect other provisions of thic Serurity instrument or the Agresmont which
can be given effect without the confilcting provision. To thia end the prova'ons of this Security instrument and the

Agreement are declared to be sevarable.

14. Assignment by Lender. Lender may assign all or any portion of s intores: hereunder and its rights granted
heraln and in the Agreaement to any paraon, trust, financial insthution or corporatk n as Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, infarets, and options of Lendes
herein and In the Agreement, and Lender shall thereupon have no further obligations or 'akitles thereunder.

18. Transter of the Propsrty or & Beneficlal Inlerest in Borrower; Due on Saie ' =l or any pant of the
Property or any interast In it Is soid or transferred (or if a baneficial Intereat In Borrower Is 10l or transferred and
Borrower is not a natural person) without Lender's prior writtan consent, Lander may, a( ¥s oplion, require
Immediate payment in full of all surna secured by this Security Instrument. However, this option ahall not be
exercised by Lender if exercisa Is prohibited by federai law as of the date of thls Securlty Instrument.

f Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums sacured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lander may Invoke any remedles permittad by this Securlty Instrumaent or the Agreament without further nolice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Thosa conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (C) pays all expenses incurred In enforcing this Security Instrument, including. bt not
limitad 10, reasonable attorneys’ fees; {(d) tal.2s such action as Lendar may reasonably require to assure that the
llen of this Securlty Instrument, Lender’s rights in the Proparty and Borrower’s obligation ta pay the sums secured
by this Securliy Instrument shall continuo unchanged; and (e} not use the provision more frequently than once
every flve ysars, Upon reinstatement by Borrower, thia Securlty Instrument and the obligations secured hereby
shail remain fully effective as #f no accelaration had occwred. Howevar, this right to roinstate shab nct apply in the
case of acceleration under paragraph 15.

-3-

Fat
1

<?

IR

L




UNOFFICIAL COPY - -,

17. Prior Mortgage. Borrower shall not be In defauit of any provision of any prior mortgage.

i8. Acceleration; Remasdies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agresmemnt; {b) Borrower's fallure 10 mest the repayment terms of the
Agreement; or {c) Borrower's actions or inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provkies otherwise). rhe
notice shall specHy: (a} the default; {b} the action required to cure the detault, (c) a date, not less than 20 days
from the date the notice Is given to Borrower, by which ihe default must be cured; and (d) that failure to cure the
default on or befora the date specified in the notice may rasult In acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of tha right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borower 10 accaleration and foreciosure. 1f the delault Is not cured on or before
the date specifled in the notice, Lender at its opticn may require immediate payment in full of all sums secured by
this Sacurity instrament without further demand and may forecioss this Security Instrument by Judicial proceeding.
Lender shall bc en.tlad to collect all expenses Incurred in fegal proceedings pursuing the remedies proviced in
this paragraph 18, Iciuding, but nat limited to, reasonable anomeys’ fees and costs of title evidenca.

19. Lender In Possrss on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirabior of any period of redemption following judiclat sale, Lender (in person, by agent or by
judicially appointed recelver) £i2all be entiled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propert, including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the c.rais of management of the Propertty and collection of rams, including, but not
limited t, raceiver's fees, premiums-on recelver's bonds and reasonable atomeys’ fees, and than to the sums
secured by this Securlty Instrumeit.” ‘«wihing herein comained shall be construed as consthuting iLender a
mortgagee In possession in the absenca of the taking of actual possession of the Property by Lender pursuant to
thia Paragraph 19, In the exercise of the pow2rs herein granted Lender, no Hability shail be asserted or enforced
against Lender, all such ilabiity being exprezsh walved and released by Barrower.

20. Aelsase. Upon paymant of all sums sac ired sy this Security Instrument, Lender shall reloase this Security
Instrumenn.

21. Walver of Homestsad. Bomrower waives all righ. of h.omastead exemption In the Property.

22. No Offssts by Borrower. No offset or claim that 2ovower now has or may have In the future against
Lender shall reliove Borrower from paying any amounts dus w?zr the Agresment or this Security inatrurmnent or
from performing any other obligations contained therein.

23. RAiders 10 this Security instrument. it one or more rice's are_axacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements aof sact such rider shalt be incorporated ino
and shaft amend and supplement the covenants and agreements of this Jecyity Instrument as ¥ the rider(s) were
a part of this Security Instrisment.
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covercnis contained In this Securhty

instru nd in any rder{s) executed by Borrower and recorded with the Security Insiument.
; e A7
v (habe £ S8 . a
CHARLES E. SADDORIS Borrower
X 7& ~/C' . i W
SHERYL Ry SADDORIS .Borrower

(Space Below This Line For Acknowlegment)

‘ {‘\{ [ This Document PreparedBy: _______VERONICA RHODES

T _5 . Equity Credit Center, The First Nationsl Bank of Chicago, Suite 0482 Chicago, i 6806870
STATE OF ILLINOIS, vy County ss:

for said county and state, do heraby
S

. , & Notary Public in and
certify that HE RAE

R 2 BRRLDOR

personally known to me to be the same person(s) whose nama(s) is {are} subscribed ta the foregolng ins:rumem:
appeared before me this day in person, and acknowledged that Loy signed and
dellvered the said instrument as free and voluntary act, for the uses afd purposes therein set forth.

T “OFFICIAL SEAL”
Ariene C, Riley

Motary Pobilie, DuPris Sowrls, oty of Slisels
_ My Cominission Evpires %531 —4-
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