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STATE OF ILLINOIS
’ 131:5969194

H0259831

. ‘ThisMontgage('‘Security Instrument”’} i givenon “6 ‘(5*
The Mortgagor ls LEROY HAYNES A BACHELOR

whose nddress is 7309 S. SANGAMON, CHICAGO, COOK COUNTY, ILLINOIEB 60621
prE L RECORE Frab $15.
(**Borrower""), THSeeurity Wetruibsfil ligls@tsd'd 15 47.00
LWL e -FO--2597833)
COOv  SOUNTY RECORDTR
,and whose

TRANSCONTINENTAL MORTGAGE, INC.

which Is organized and axisting undes the laws of DELAWARE
address is 15045 STATE STREET
SOUTH HQLLARD,ILLINOIS 60473

(“Lendes™). Borrower owss Lender the peincipal sumof

3

FORTY NINE THUUSAND FIVE HUNDRED AND NO/100 3

Dollars{UU.8. % 45TV TLH
This debt Is evidenced by \\airower's note dpted the sams date as this Security Instrument {*"Notc'), whish provides for
monthly payments , with the ful csbt, if not pald enrtier, dus and payable on .

1 the debi evidenosd by the Nots, with intersst, and all

This Security Instrument secuie? ¢~ Lender; (a) the repayment o
with Incerest, advanced undet parugraph 8to

renewals, extensions and modiricatiors: (b) the payment of all other suma,
) the pecformance of Borrower's covenants and agresswems under

protect the security of this Security 1at’ uent; and{c
!hhMylWMtMNou-?aMmNﬂm“wm.mu\‘mwmmo‘
following Sescribed propertylocatedin - 17y oF CHICAGO,COOK Couny, Dlimois:

7 372073

TOWNSHIP 38 NORTII, RANGE 14, [axcEBY _THE SOUTH 149 F
. E EET
EAST OF THE THIRD PRINCIPAT MERIDIY, IN TOON-CQUNTY, ILLINOXIS,

THE LOT DIWMENSIONS ARK: o
- =28 x 1245
L
o
THE PERMANENT TAX NUMBER L87 “..
e e o gy 45 T70CA

?
é
2

whichhastheaddressof 7309 5. SANGAMON 'f::'iIlCAGO
Y

9ireet)
('‘Property Addrews™’);

Nlincis 60621
[Zip Code)
TOOETHER WITH all the improvements now or hereafter erected on the propeity, and sil sasements, rights,
appurtenances, renis, coyaltics, mineral, oil and gas rights and profits, water rights an( ituck and ol {iatures now or
hereafter & part of the property. All replacements and additlons shall also be covered by s Security Inatrument. All of
the foregoing is referred ta In this Security Instrument as the "*Property.’*

Borrower is lawfllly setzod of the sstats hercby conveyed mnd "as &% gt 10 morgage,
Property is unencumbered, sxcopt for sncumbrances of recors.. ZwTower waITAMS

BORROWER COVENANTS that
against all claime and demands, subject to any encw bysnces of record.

grmtmdoorw-ydn?ropcﬂywmncn
and will defend gencrally the title ¥ the Property
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LOT 493 IN DOENING AND PHILLIPS NORMAL PARK ADDITION BEING A
SUBDIVISION OF THE-“aQAST 1/2 OF THE NORTHEAST 1/4 QF SECTIOR 26,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THE SOUTH 14 Fué#d THEREQF), ACCORDING TC THE FLAT THEREOF
RECORDED MAY 2, 1887 AS DCCUMENT NUMBER 823367, IN COOK COUNTY,
ILLINOIS.

¢ [ § pndl | 4
Prommanent Tase Mo, 20- 2= 02 <0404 ;,Uza‘)a‘jl
Property Address: 7309 S. Sandgamon 5veem

hicago, T11.
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1. Peyroent of Priecipsl, Inievust and Luis Charge. Borrower shall pay when due cthe principal of, and isterest on, che debt
evidenced by the Note and late charges due under the Note,

1, Mouthiy Yayments of Taxes, [uraraace asd Other Charges. Borrowsr shall Include in sach monthly payment, together with
the principal and interest ws act forth In the Nots and any late chearges, an installment of any (e) taxnes and special assessments
levied or 1o be lavied against 1he Property, (b) leaschuld payments or ground reats on the Property, end (¢} prsmiuma for

insurance required by Paragraph 4.

Ench monthly installment for items (a), (b) and (<) shall equal one-twelfth of the snnual amounis, ar reasonably criimasied by
Lender, plus mr smount sufficlent to maintain an additional balance of not more than one-sixth of the sstimaled amounts. The
full annual amount for each item shall be gccumulated by Lender within a pariod ending one monmh before an e woyld
pecome delinquent. Lender shal) bold the amounts cailactad in trust 10 pay ftoms (&), (b) and (¢) befors they become dalinquent.

1f as any sime the 1otai of the payments held by Lender for items (a}, {b), and {(c), together with the future monthly paymenus
for such itewns paynble to Lender prior to the due daies of such f1ams, sxceeds by morc than one-sinth the etimsated mmount of
paymenis required to pay such jtems whent due, and if payrnents on the Note ars curtent, then Lender shall sither refund the
excest over ona-yixth of ths eitimated payments or credis the excess over ons-sixth of the estimated paymenes (o subseguen!
payments by Borrower, at the option of Borrower. If the total of the paymants made by Borrower for ltem (a), (), or (¢) Is
Insufficient 10 pay the ljem when dus, then Borrower shadl pay 10 Lender any amount necessary to maks ap the deficioncy on or
befote the date the jtem becomes due,

As usecd in_thip Security Instrument, *‘Sectetary’” means (k¢ Secretary of Housing and Lirban Developament or hir or her
designee. Moa1 Security Inatruments intured by the Secreiary sre insured under programy which require advance payment of the
entire morigazs nsurance pramium. 11 this Security Instrument ls Or was Imsured under » program wiich did not require advance
payment of the salite mongage insurance premium, then sach munthiy payment shall also include efther: (f) an tngcalimant of the
annual mortgagy iINwrdnce premium 10 be pald by Lender (0 tha Sactetary, or (1) a monthly chargs ineeed ¢f & morigage
Insusance premice (2 ehis Security Instrument is held by the Sscrstary. Each monthly instaliment of the insurance
premium shall be {7, ap amount sufficiént (o accumulate the Pull annual mortyags lnsurance premium with one momh
prior to the date the 7ul Winual mortgage insurance premium i1 dua (o the Secretery, or if this Security Instcwwrant iy held by the
Secretary, tach month\¥ uhusge shall £o in an amount equal (o one-twelfth of ons-half pcreent of the ovisianding principal

balance due on the Nute.

17 Borrower tenders to Lend oo 2he fuld payment of afl sums secured by this Security Instrument, Borrower’s aecount shall be
credited with the balance 1siasinina for aff inysiiments for f1ems (8), (b) and (c) and any morigigs Indurance premium
insiallment that Lendsr has not beron € cbligated Lo pay to the Secretary, and Lender shall prompily refuad sny excens funds Lo
Borrower. Immediatety prior to & f27e.:0ure sale of the Property or its wmequisition by Lender, Borrower's accouns shall be

credited with any balance remaining Jor all Ingaiimants for tenie (8}, (b) und (c).

3. plication of Paymenis. All paymms under pasagraphs | and 2 shall be appilsd by Lander ap foliows:
4 . to the morigage infurancs premiur. « be paid by Lander 10 the Secretacy o1 10 the monhly chargs oy the Secretary
instead of the monthly morigage insurance 3revaium, unlass Borrowsr pald the ¢iitirs mortgags insucance prensium when 1his

Securfty Insirument was o
%ﬁ. 1o any tun‘,‘.;cem asessmenta, li2¢’.0ld payments or grouand rents, and Nrs, flood and other haserd insurance
1V}

P e, &s Tequired;
, 10 interet due under the Nots;
. Lo amortfzation of ithe principe) of the Naie;
, 1o fate chnrges dus under the Nots.

4. Fire, Flood and Oiber Hazard Insaruce, Bortower dhail (7400 &I tmprovemenip on the Pr ¥, whather now in existence
of subsequently crcctcd, againgt any hasards, casunltios, and co. W) pncies, Including firs, tor which Lendes reguires (nauranos.
This insurance shall be muimeined In the amounts and for the rerh s that Lender requiren. Borrowes shail alio imwre all
improvements on the Property, whether now In exdstence or subsequeiat’y arecied, againgt (088 by [1cods to Lhe axtent required b
the Secretary. All innurgnce ahall be carried with companics approved by Lander. The insuraacs policles and any renewals shall
be held by Lender and shall Include 108 payabie clauses in favor of, 2. In & form accepiabis to, Lender,

In the event of loss, Borrowar cha)) give Lender Immsdiate notice by mail, [.end t may make proof of low if not mads prompt-
Iy by Borrower. Rach lasurance company concerned is heraby authorized anc direr.ed 10 make payment for such joss dirsctly to
{.ender, innead of to Borrowsr and to Lendcr jointly, All or any patt of the insv, <y procesds may be applied by Landar, at it
option, sither {a8) to the reducilon of ths (ndebiedness under (e Note and thil Srvrity Inatrument, firn to any delinguent
amounts spplied in the order in Pacragraph 3§, and then 1o prepsyment of principal or. (9} L0 the restorsiion or repalr of the

damaged property. Any application of the proeseds 10 the principal shall nc extend 2. ;o7ipong the dus date of the monihly
payments which are referved 10 in Far b 2, or change the amount of such pRYMENTS. AN~ oXCess Infuranes procesds over an
agroust required 10 pay all ovtstanding tednass yndar the NOts and this Securfty Instronyent shall be pald 1o the antity legsl-

Iy emitled thereto,
In the svent of forsclosute of this Security Instrumsnt ov other transfey of title 10 the Property that extinguishes the in-

dabtadness, uli right, title and inteeam of Borrower in end to insurance policies in Torce shall pass ¢ e purchaser.

§. Pressrvation and Maluteasnce of the Propeny, Lenceholds. Dorrower shall not commit watie ur destroy, damage or
subsantisily change the P rty or allow the Pr ty Lo detetiorate, ressonnbis wenr and (efr sxceft7 4, Londer may inspect
the property If 1be propesty is vacant or abandoned or the loun s in default. Lender may 1ake Nas0ONAD) ™ 8701 1G Protect and
preserve such vscani or abandoned property, If this Security Instrument Js on a leasshold, Botrower ghall comyy with the provi-

2igng of the Jonse, If Borrower acquires fes title (o the Property, the Jessehiold and fes title shadl not ba marged unless Lender
agrees to the merger in writing.

. Charges to Borrower and Protection of Lender's Rights ln the Property. Borrowes shatl pay all governmenial or municipal
churges, fines and Impositions that are not included in Paragraph 2. Borrower shadl pay these obligations on time diractly 10 the
entity whilch s owad ths payment, 1f fallute to pay would adversely affect Lender's interset in she Propeny, vpon Landet’s re-
quast Borrower shall promptly furnish (¢ Lendor receipiy evidencing these paymenty.
11 Borrower fails to make Lhese paymenis ar the paymenty roquired by Paragraph 4, or falls 10 Poﬂ'crm any other covenants and
agreements contained in this Security Instrument, or thers is 2 lega) procesding that may significanily affect Lander's rights in
the Property (nuch as & proceeding in bankrupicy, for condemnation or to anfotos laws or regulatione), then Lender may do snd
pay whatover s pocemsary (0 protect the valus of the Properiy and Lender's rights In ths Propetty, including payment of taxey,
hazerd insurance and oidter ltenys mentioned in Paragraph 3.

Any amounty disbursad by lender under this Parsgraph shalt become an additional debt of Borrower and b« secured by this
Security Instrurnent. These amounts shall bear intsrest from ths date of disbursement, at the Notes rate, and at the option of

Lender, shall be immedistaly due and payable.

7. Condemuntion, The proceeds of any award or claim for damage, dizect or consequential, (n conneciion with any condem.
nation or other waking of any pait of the Property, or fos conveyancs In piace of condemnation, are hereby amigned and shall be
paid to Lender (0 the extent of the full smount of the inddbtednesa that camains unpatd under the Note and this Security Instru.
mens, Loader ehall apply such proceeds to the reduction of the indsbtedness under the Note and this Security Instrument, first to
any delinquent amounts spplied in the otder provided in Paragraph 3, and thsa to prepayment of principal, Any application of
the procecds to the principal ahall not extend or poystpons the dua dae of the monthly payments, which are seferisd 1o in
Paragraph 2, or change the amount of such payments, Any sxcess procesds over an amour required 1o pay all autstanding in-
detnedness under the Note and this Security [natrument shall be pald to the sntity tegally entitled thersto.

8. Foss. Lender may colloct fees and chargss suthorized by the Secretary.

Page 2 2f ¢
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9. Grounds Tor Acceleration of Debt.
(n) Defaelt. Lender m;-. cxcept as limitsd by regulations issued by the Secrstary In the case of payment defaulls, requirs
immediste payment in full of all sumns secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymeAl requiscd by shis Securily Instrument prior to or on
the due date of the next monthly payment, or
(i{) Borrower defaulis by felling, for u period of thirty days, (o parform any other obligations contained in this Security

Instrument.
(1) Sale Without Credit Approval. Lender shall, (f fcable law and with the prior spproval of the Secretary. require
immadiste paymen in ful) of Al the sums socurcd MMMWE

() All or part of the Proparty is otherwdse transierred (othes than by dovise or dencant) by the Borrower, and

(11) The Property is pot occupled by the purchaser or as his or her or secondary residence, ov the or
grantee does »o occupy the Propenty bul bis or her credil has not beser n socordance widh the requirerments of the Jecreeary.

(e} No Wadver. If circumatances occur that would permit Lender to requirs lmmedinte payment in full, but Lendar does not
require such paymants, Lender does not waive its rights with respect (o subsequent evens.

{d} Regy atsas of HUD Secretary. In many circumstances regulations lssued by the Secretary will imit Lender's rights, in
the cass o7 Layment defaulis, to rguln Immedinta pa! nt in full and foreclose If not pald. This Sccurity Insteumant does
osur

not authori~e acceleration or for o it not permitted by regulations of the Secretary.

10. Reinstetemne =7 iosrower has & right 1o be reinseated tf Lender has requited immediate payment ia full because of
Borrower's fallure ir ps an amount due under 1the Note or this Sceurity Instrumant. Thia right applisa even afier foreciosurs
proceedings are natlituies. 7o reinstaie the Securily Lnstrument, Borrowsr shalt tender (n & Jump sum sil ameunts required fo

bring Porrower's sccount cyizent including, o thé extent they are oblipations of Borrower under thia Segurity instrument,
foreclosure costs and rewsonz.le and customary attorncy’s feen and expenses properly associated with the foreclosure
proceeding. Upon teinatatemcat by Borrower, this Secueity Instrument and the ob jons that it secures shall remadn in offect 53
1T Lender had not requlred lmm:Ziate payment in full. However, Lender is not requ 16 permit retostatenent If: (1) Lender hay
accepted teinstatement after the criamencement of foreclosure procesdings within two years lmmedistely preceding the
commencement of a current foreclHsv. ¢ groceeding. (1) ceinstatement will preciude foreciosure on different grounds In the

future, or {Il) rednstatement will adversoly af{fect the priority of the lien created by this Security Instrumenm.

15, Borrower Not Reiensed) Forbenmn e By Lender Not & Walver. Bxtension of the time of payment or modifcation of
amortization of the sums sscured by thls Secirt-tnstrument granted by Lender to any successor In Interadt of Berrower shall not
operate to relsase the Hability of che original Bo . rower or Borrowaer’s succassor in Intersnr. Landar shall sol be required to
commence proccedings agalnet any succestor ininsarvst or refuse to extend Ume for payment or otherwiss modity amortization
of the sums secured by this Security Instrumen, ¥/ Jesson of any demand mede by the Borrowar or BOTOwWes's
successors in intesest. Any forbesrance by Lender | sxerciaing any right or remedy shall not be & walver of or precluda the

exercise of any right or remedy.

12, Saccessory snd Apsi Souad; Jolat and Bevers) L 'sdiity; a-u?nu. The covenanty and agreements of this Becurity
Instrument shall bind sad beneflt the successors and ras of Leder and Borrower, aubjact to the provisions of paragraph 9.5,

Borrowsr's covanants and agreements shall be joint and seversl: 2.ny Borrower who cossigns this Securily Innrument but does
not excculs the Note: (a) Is co-zigning thip Security Instrumaent Calv th morigage, grant and sonvey that Borrewar's mtersst in
16 pay the sums secured by this Secunty

the Property uader the terms of this Security Instrument; (b) I» not prasi nally
Instrumant; snd (¢} agrees that Lendit snd any other Borrower oLy agies (o extend, modify, forbeas or make any
sccommodations with regard to the tarm of this Secusity Inmrumeni ¢ /.8 Nots without that Borrower’s comsant.

13, Notices, Any notics 10 Borrower provided for in this Security instrument cnoll be given by delivering It or by malling it by
first clags mail unjess applizabis law requires use of another method. Tha notic » shal by directed 1o the Pr. Address or any
other nddress Borrower detignates by notice to Lender, Any aotics to Lander ghot b glven by firat tlase mall to der’'s addrass
stated herein or any address Lander designstaa by notice (0 Borrowet. Any notice o ovided for i this Sccurity Instrument shall
be deemad to have betn given 10 Borrowe or Lander when given as provided in this prragraph.

14. Goveralag Law; Seversbility. This ilecurity Instrument shall be governad by Peders: iaw and the Jaw of the Jurisdiction th
which the Property ls located. In the eveni Lhat any proviston or clmtes of this Securtity Insiruront or the Note coaflicts with ap
plicable faw, such confiict shall not affect othar provisiony of thls Sscurfty Instrument or (hw Note which ean be given effect
without tha conflicting provigdon. To this end tha provisions of this Security Innrument wnd *2.- Nole wre ‘-£nd 1o be

severable, .
15, Borrowsr's Capy. Borrower shall te given one conformed copy of thir Security [mstzument.

16, Amignment 8t Rents. Borrower unconditionally essigne and iransfers to Lender all the rents and reve e of the Proparty.
Borrower autharizes Lender or Lender's iigents to collect the renis and revenues and haredy directs sach W=w0f 1he Property
1o pay the repts to Lender or Lender’s agents. Howsver, nrior to Lander’'s nolice 10 Bosrowse of Borrower’s b h of any cove.
nant or agreement in the Securlty Insirumeni, Borrower shall collect and receive all rensts and revenugs of the Property as trustee
fot the Senefit of Lender and Borrower, This assignment of rents constitules an absolute agsignment and not an assigrunent for

sddhional security only.

1f Lendey gives notice of breack ta Borrower: (a) all rents received by Borrower shall be haid by Borrowsr as trusiss for benefit
of Lender ondy, 10 be spplied to the sums 1ecuiesd by the Security Instrument; (b) Lender shill bs entitled to collecs and receive all
of the reats of the Property: and (¢} sach tenant of the Property shall pay all rants dus and unpald 10 Lender or Lender's agent
on Lender’'s writien demand to the tenant.

Borrower has not +zecutad any prior auignment of the rants and has not and will not perform any ect that would prevent
Lander from encrelsing its rights under this parngraph 16,

Lender sball not be required 1o ¢nter uporn, take control of er maintaln the Ptmy before or afler giving notios of tresch to
Borrower. However, Lender or a juathtd recelver may do so at an thers is a breach. Any application of rents
shall not cure or walve any default or any other right or remedy of Lander. This assignmunt of renrs of the Property

shall terminates whan the debs socured by the Security Instrussent is paid in full,

e
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NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agres ui follows:

17, Foreclopure Procedure. Jf Lender requives immadiste paymant in full under 9, Lender may forccloue this Security In-
::mmby' m.mwmmhmwm@mmm. pot ltnited to, reascnable anomeys' focy

18. Medempe. Upon peyment of all sums secured by this Security Insgurment, Leader shall release this Securnity Insrument wihout charge
10 Borrower. Borrower shall pay anmy recordation costs. i

19. Waiver of Homestead. Borrower waives ali right of homestesd &xemption in the Property.
Borrower agrees that should this Socurity Instrament and the note secur] thereby not be sligibtc for mwurance under the Netional Housing

- Act within frour: tho datn hercof, Lander may, at its option and actwithetanding anything i Parigregh 9, require —
irnmadistz payment 1n full of all sums sccured by this Security Instrumeant. A written staterneat of any suthortsed agest of the Secreary
dated subsequent w from the date harwo!, declining w0 insuro this Socuricy lnstrucnesr. and the nowm secured

thereby, shall bs deemed conclusive f of such '.h-ﬂ forsgoing, this option o emercised by Londar
whmﬂnwﬂbbﬂuyofxmpzomlﬁy % mw lhol.au:;

RIGers 10 this Secarity Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether with this Security
Instrument. the cr vgnents of each such rider shall be Incorporated into and shall amend snd supplement the vovenants and
agrecments of this Tesvrity Instrument as If the rider(s) wers in a past of this Sscurity lnstrument. [Chéck applicable box(sn)].

[ Condominmm Rider [ Adpasiaie Rate Rider (] Growing Equity wider
D Planned Unit Develop neit Ridor Ej Gradusisd Payment Rider Ej Other

BY SIONING BELOW, Bortower =20, snd agréws 10 (e terms contained in this Security Instrument and in any vider(s)
executed by Borrowsr and recorded witl it.

Witness:
- vnr-
K, Kook e, ooy
& rrov TR X - (S0}
2 (5eat)
Berrewen
N (Seal)
Borrower
{Seal)
Boveower
STATE OF ILLINOLS, COOR Qounty s3:
1, THE UNDERS [GNED , & Notay Publi¢ ir ato for shid sousty and stess,
do hereby certify dt LEROY HAYNES, A BACHEIOR
-~
, personally known 1o 708 i be the sarme pereonds) whoss ot |, té
. »
subscribed to the foregoing instrument, appeared befors me thig day in person, and acloarwisdged that | ] T
shened and defiverod the sald ingtrumen: ay his free and volustary act, for the uses and puposss herein
iy &
[
Oiven wxies nYy hand and official pea), this 141 day of June . 1% gg .

I

. | J j(/ A é,é.-ief.; A /Z;c// < (j

r
3

YOPFIGCIAL GiEAL
MAUREEN YANDE(
Notsry Pybiic, Siete of 1ittnois
My Commissian Expiras 104207y 'j

- e e

15945 STATE STREET
N (Addiras)

SOUTH HOI-LAND, IL. 60473

R [ — e —— croama ee - e
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