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MORTGAGE

LOAN NUMBER: 2365%67

M~ THIS MORTCGAGE (“Securdy Instruntent'') is given on JUNE O018T .
L 19 90 The pianrgagoris ROBERT J. KOSTELNY AND JANICE C, KOSTELNY, HIS WIFL
[ (" Borrower”}). This Security Instrument is given to
O PHII US MORTGAGE CORPORATION , which is organized and existing
= under the lnws of NEW JERSEY , and whose address i 55 HADDONFIELD RD, CHERRY |
! NEW JERSEY 0O8CO2 (" Lender™).
Y Borrower owes Lender thic principal sum of ONE. HUNDRED ‘THIRTY ETCHT THOUSAND SIX HUNDRED AND OO/100
Pollurs (115, § 138,600.00 } This debt is evidenced by Borrower's nole
i dated the same date as this Securny Instrument ("Note™), \‘\:hach provides for monthly payments, with the full deb, if not
(/. paid earher, due and payable or JULY OLST 1997 ‘This Security Instrument

sccures 1o Lender: (a) the repaymrein of the debt evidenced by the Note, with interest, and all renewsls. extensions and
modifications; {b) the payment of all.stiler sums, with interest, advanced under paragruph 7 1o prolect 1he security of this

Sccurily Instrument; and (¢) the performan=e of Borrower's covenants and agreements under this Security Instrument and o
the Note. For this purpose, Borrower dods hereby mortgage, grant and convey to Lender the following described property q
it located in COOK County, Hlinois. E.-{
k3 2
i BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATLACHED
= HERETO AND MADE A PART HEREBOF. i i -4
- BEING COMMONLY KNOWN AS 9450 1,INCOILNUOOD. o
BEING THE SAME PREMISES CONVEYED ‘TO THE MORTGAGORS HEREIN BY DEID TO BE RECORDED
SIMULTANEOUSLY, HEREWITH; THIS BIING A PUKCHASE MONEY MORTGACE GIVEN TO SECURE
THE PURCHASE HRIGE OF THE RDESCRIRBEL FAIMISES.
4 T, T
. /", 7 /-"!’.(, “
2 PREPARED BY: . {f S A el ‘:/ -~ o 19
i NILDA ARRGYO MRV L ORLCORL LM .2
) // CTREESTE rware TYES BADAs Y LT BT DK
g ! WIRE B e e SO DR RR AR
o CONR DK RECORDER
£
- 2 y€3(
y é GGZHIHAY
PIN# 10-14~-200-059 & 10-14-200-~080 e C H
which has the sddress of G450 1, I'N(I()[.NM)O[? s . EVANSTON o , ”
MER I oy -
Hlinois 60203 (“Property Address™); 7
{f0 Comter} -
TOGETHER WETH all the trprovements now or herealler erected on the property, and ail easements, righis,

appurienitices, rents, rovidties, munerth, ol and gas nights and profit, water rights and stock and all finlures now or
hereafier a part of the property. Al replacements srd sdditions shat! also be coverad by 1his Seeunty Instrumens. Al of the
foregomng s referred ton this Secunty fnstrument as the “Propesty.”

BORROWER COVI NANTS that Tlorrower is law fully seised of 1he estide hereby conveyed and has the right 1o
mortgage, grant and comey the Property and that the Property is snencumbered, eacept for encumbrances of record
Rorrower warrants ad will defend generatly the litle 1o the Property ugainst all clwms amt demands, subject 10 any
encumbrances nf record.

TS SECURILY INSTREMENT cambes uniform covennnts for nationsl use and non-vaiform covenants with
bmited vanaticns by junsdiction to conatitate o uniform security instrument covering rend praperty.

ILLINQIS —Singie  Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/81
USMC 1080.C 9/88 [ty




962549543

UNOFFICIAL COPY

20130 O 1PPUAT] WO 20U UOAD CPAINB Yl Cagesnd ag (ieys pur el aoN gy e TUPWASINGSIP JO 2vp )
U204 1531211 103G [[RYS STUROILE 2531{1 TUAWIAP JO Sursal 12410 0} 331810 Wpuar] PUi 1daaiiog SSapin) 1A sag S1unsag
SIL | Aq PAINISS 13MOLIOH 0 1GIP {RUGINPPE 2wo3aq [eys | gdmideaed Sig1aapun 13pua ] 4y Pasingsip siunowe suy
AN OGP 01 3AEY WOH S0P Japua ], ydeaReed sigr 1apun gonoe aye arw apud g
ydnoyyy snrdas ayew o) Kadoag gl uo Juland pur $3n] $ANLMIT J|gRuDNTaL Fuiimd panos w Juueadde Jununasug
£1UN5a5 $147 4240 S101d SRy goups ud) v sg painaas suns fov Juised spojaur sew suonan saapua] Suadosg oy ul
siyBu s g3pua pur usadorg a1 o anpea a3 132100d o) SR S EAADIBIM 1) YT PUE OP AU IPUSTT UaY) suane il
10 SME] F2I0MUD 0] 10 UDHRPULILAPUOS o] caingord Cadruyunyg ue Juipaasoad o st onas) suadosg A sy < rapuay
page fpueayudin Sew eyl Suipanssod (RE0) 0 S22 S0 TUAMNLSU] SILNNAG ST BANIGOS SIUSULER DUR URLaAOD
291 wisopad 01 sy 1moLog §] ‘3ausansu] AMwMcpy tAadoad gl ur SIYATY S IPPUX] o UGN (L
i1 s uEFAIU DY) 0] 33BN JAPUDIT SIUN ITIAU 10U IS Y Ay
pue ployasea) ayl Siadorg ag a1 a3 Sannbae 13M00G |1 BUT a3 g o suosisoad 3 gnm Apdwon prygs pwonoy
PIOYISHI] B U St HUANIISUE AHINDAG SIYD JT AISEM BULIND S0 IRI0UMP v SLadosg s wol[# suadosg sy sdueyd
A{RNUBISANS 10 STRWNP S0P 10U RS J2MOIIOE  SPIOYISEIT] 1434404 q JO IIURNBNIKEY PUR BONEAIISIS] 9
morpsimbea oy o) soud (pEpaawr jusmnasu]
A1L1N32G S1YJ 4g PAINIDS SIS D) JO TUAIXD Y] o) J3pudT ) ssed jjegs uousmbow o o 10id Ausdodd aya o adwmarp wogy
Sunynsag spaasoad pus sajod asurinset fum o3 1 s a0 epaa ] sy paanbor st Ssadodg oyl o qdmadessd Lapun
1 siwsawed ) go unowe 2y Adieys 1o 7 pure | sydmdeand o) paiapgas stuaArd Spy1uow ayy o mp anp ayl auedisod
10 puaya jou [egs (rduud o1 spassord jo usueaipdde fur Funiam ULBRITE SN0 ISMOII0Y DUT 33pGI7] SsR{U;
VAT ST S WA
wdaq jiim pouad ARD-Op AU NP UYL IO JAEII M CHLIRILSE SN0 siy) g pasnaas stuns ded o) go suadosg o
30381 1o nedas <) somancad SY)asn SR IAPUA] SPASIOSd ASURINSUL S 100 SPIE LIPER]T B RN WO O) P
SR ADLLIRD IDULLOSLE D0 L] IIFILY | TS ADO ¥ S S0 g WA AT WSUT 301 S0P Jo sRadosg 2 shopunige aamoaioy
31 1amanieg o prd w00y KU ite A0 UdY) WO 30 IS TUSWLNIISH] ATLINADG SIHL A PRI SN atg) o) padde
2 {eys sPaaoetd 2IURINNG I TPAUISEA] 3G PIRLAL SN0 S ASPUIT| 10 SRISTA) A[INWIOUOIE 1ot s Mrdas a0 vonesogss;
AU S| PANISSI] 10U S1 SIUTEALSIPUNTT PUR AQISEY SIRINGMINSD 1 e 10 sutimiogsar syl eepadeiiep Spadoag g go
Jredad 10 HaNrIeNaS Ul pa!iddl' oengs spaarod asuwansur ‘ﬂ!!!m YU TR AN WIRI0 1D MG L0 PUT LADUST S$H U
Jamoudog Aq Apidisosd apyia goir prssoy Jo Jonad g ARt IapUaTT L1apUaT] pU@ aaaes
aauransul 343 o1 30U diaoad 2ad (Pns JAMOLIOE NSO 0 1UIAS 2T UT SIIN0U (2L PUR siuntuard pred jo stdaoog g
sapua o1 2ad Apdwioad fjegs 13moalos seanbal 1apudT 1 spEaaua) pue saood oy plog ol iyl agy aany ((RYs 1apuag
-asnepy SAWALIOW PINPURS & OPAJIUL [[Pds puUR JapudT o1 ageidasor ag mgs SrMsu pHE saaod aduRInsuL |V
PIAY YA LJYRLUGSRARUN
2q Jou Jjeys o peaosddy < Sapuaty o) 12akgns Jasouang {g uasou ag nys asumansin 2yl fuipuaosd suad aousansu
ayy, sannbar 1apuay eyl Spouad A O] PUL STLITOWT G4 U PIURIMIZW ) RYS 3008081 S ] asimansin saanbas
JOPUSTT YUY M 0 SPIEZRY A0 SOE PUT | IBRID0IPIDUIIXS,, WD) A1 UIYIES PAP| e spanzg Ay Aq ssop suin paan<
Autadolg 34l uo paoaaa J31pram] a0 FEUSIXS MOU SEOUAA0du 2L dIaY fjRYS 1ameliag]  CRIuUsINsU] paszel ‘g
aarion o Furad sy o
‘;!{B'p () WM SA0ge Ylaog o8 SUDIIIT 3T JOr FIOIE K DU AN an uarg oy .\'_;‘-ul’». HTYS Janaliogg Ui BRI Sll!.(_]!lllhpl aAdyal
R AMOII0E A8E AR IDPUS] CTWAUNGINU] SIIRAG ST 430 S1aoud unnan e g s uan v o) 1algns s Suadosg s
30 1ed AUR 1T SSUNLLIIAP IAPUIY §] HUSUNLSUL SIERAE ST 0) Uai 341 3ulPupiogns 1apua ] o) S0mgsnns jusuasie
ue u;)_|[ ;)q; _;o J:ap;nq Y1 Hiog) SIS .‘n) 113 ‘,KIJ.)(IUJd Yt o .:;L‘ AU Jn .‘unjla_;,ln_] Ju uan 24} .;n :umuan.uuua .3!{1 111D vasd
oy airzado uoiuido s 1apuacg gl ugongas sfupaasold (rEa) U B0 AU JO JUSWAAICIUS (SR Spuaap a0 fAq udl| Ayl yne)
POOR U1 $1521UOD (Y) TIIPIF | O] HUIAIIIT IDUBRU | 1L U] 21 4G Painats uonedijgo sy jo jusiuded ag) o3 Junuiso soaiAn
(1) HAMGLIOY SSIPUN LURWNEL] Undag s 10 Aoud sy pigss 2o due adanyaap spdwoad peygs 1amodaog
sawaed oyl Fuduapisa suhiasag
1apuat oy ysnuang Apdwald jeys 1amolof Spoanp siuawied asoy) saeun aamanog g1 qdeaBvaed sy sapun pied ag o
SIUNGHIT JO S33)01 |7 40pudT o ysiuny Spdwosd figs tamoniog juamused (asa unsiad sy o1 £paaip awin vo wiayy Sed
FIBYS J3M0LI0f 1 g peed o )y Jo ' ydesBuird ul papracid souneuraus ur suoneiigo asay) And jpeys samodtoy
Kur MO'ssal punoa? s siuawifed progasen) pue Cjuamnssuy HOUnDag suh ase apaond e Sma yays Auadoag
ayi o1 ageIngu e suonsodunt pur sauy sadaeys sjumnussasse saxe (e And jeys Janosioq Csuay) sataey) e
anp [mdiduiad 03 sR] puw Bnp saaiul ol ‘Ylanog g ydradeed ppacsppiiend sjenowe o pang o
ayy Japun anp safzmyd uamsedaid 0; PN PION AP 1IpLN dup SaFIAYd g o) sy pa dde ag ey T pue | osydesdeaed
12pUn Japua] Ag paaedar sjumuird )0 asiaaangio sapiaoad wrp apquoijdde ssajupy CRIURMAE jo uoneddy g
'l“:u_n\_"s"] ;\‘;u"n.‘as s‘|||] fq p:unaa-. SUns 3Y) PRy iS5 HPpaid £ se llnllnﬂlidd'ﬂ
JO dMIN Ay e 1apuay S play spung fur Lapuat 4g uonisinban siso Guadedg ays go ajpes sy acud Simempaws ump
110 ou *Ajdde jJeys 1apua] apua Aq pannbon 1o plos st uadod g ayr o) Yduademed aapun ) Japusyag prag spung aun
Jamnaa0g vl punjas Apdisaad [rYs 1opuaT THI0ST] DLNIAG SIY) AG PRINAIS SINS JR o 1ng i plaviird vod
apua ] £g panbal 8P S1UMBARD 23010 5 DU UL AUADYIP ) AN 20 3 ASUSSA Inou R
Aun Japuacy o) <ed S J3MI0E NP UM SWIZEE MO ) sl op puaagns ot sERapus | Sy play SpUT I Jo unows
201§ Spungg Jo stuswsrd SIIUOL UG 1aM0I0g 01 PANPALY 10 1o iiog of predas Grduaoad sagea oondas saseasog v
50 F|RYS SKIIND DL CINP UM SHERNE MO8 3T And OF pannbal JURoWR A pAAsYR [[HIS S MOLED ) JO saep 20p 3]
01 J0ud apgeArd spun g Jo sjuawded £[qIuom 2010y Ayl il JSE0) ISPUD 1 AY PENY SPUNGE YT unows aya §)
IBWNIISU] AIUNIAG 1)
£ PRINISK SLINS Y)Y 303 STINDIN PUOIIPPR X1 RAARS]S 200 SPunL] a1 dPeI sw sPU G ay) oF NYap 4o gargm s asedand
241 PUT SPHNL BT 01 SIGAP PUE SHPALY FUlaoys Sspung ags ju FLUN0MT [Anuae 0F 33Irg 1oy s woog o1 aad peys
JOPUATT SPUn. At 0o STURLTI 16 sasa e amediog sed o paanbar 5g gou s aapuat) Cpred ag o s saimbag
arp apguatgddy a0 apmu s uswasAe ue ssapu ] Spung sy uo pind ag egs gsasaiun g dunuw an asaie {maoaspua |
PHR JAMGLIOH ARIPHD 1130 aYPW 0 1apRa’] siuad wr) AQeardde pun SpunLy Ayl U0 sasanne 1aso uog sded aspuay
SNAUR U woaosd ) Ju§as o mnodoe ayy Fuzdrue spun.g oy Bulsidde pur fuippog 1o) a8 jou sew aapuay
SIS MO i Svd o1 spun.g ayr {pdde juys 2apua] (WONNIISLL BR INS S1IApUa |1 apua | duipnyoug) £>uafe aies
10 (AP 1 84 PANELIENE 10 PAINSGE IR MM (0 STUNOIOR S0 S 1Ssdap 241 TR IS UL UR U 3 3y [gs spung ay f
SHI3)T WOEINS 1IN O SRS Dy EONEL DR RIPP JUSLIND s sisey
YL U0 AP WPUNL D VLIS AR APUY ] SIaLE e sd | PAfHY m SUagosay | e senuadd aouwansur a3ed o
AwaK (py pur Sswneuasd asmnnse preseg SpERas o) S posaadoag s ue o sia punead o stusuded proyaseag
APVRL () TTUMBNINH] UN0OY YT 33%0 SHIV BITHT A PONER SHIDINIANE PUR Sasmy NELEENEE A TOIR R EXF ERIETY
o3 [Enba (_SPUTLEL) WA B0 8 PHed SO0 S (U210 Y, 1RPOL anp e sjuataSud $giuow £ ag) U0 18pud‘g of
Aud JIRs 13M01108 TIAPUAT] NG 30RM U2JIEM R o1 0 s apgeaijddie o) 2lyng CaduRInsug puR S3XR] J0) vpunyg 7
Mo AL Epun anp sadanys aep pun nawdedad Are pue alon M) 40 PAUIPLAS IGIP A3 B 1IDIU PUR o mdeouad ays
anp uaym sed Spdisoad rgs sowosing Csalumy) 21w ] pur s Andad,d 83IaU] pun (rd1dUlLg jo Juawisg ]
SO SR GUET PUTHIBHI A0 JIRUA] PURIINOLIOH SIS TA) WHEAIN ]




UNOFFICIAL COPY. -

IF Lender required mortgage msurance as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pasy the premuanis required 1o ounmton the msurance i effect unnl such nime as the reguirement for the
insurance iceonnates 1 accordance with Borrower' s and Lender’s writien ugreement or apphicabie luw.

8. [nspection. [Lender or s ggend may take reasenable enines apon and inspections of the Propeny. Lender
shall give Borrower notice at the nme of or prior 1o an inspecnon specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or clinm for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for convevance in dieu of condemnation, sre herchy
assigned and shall be paid to ) ender

In the event of a total 1akimg of the Property, the proceeds shall be applied (o the sams secured by this Securnity
Instrument, whether or not then dues with any excess pand 1o Borrower. In the event of a pastial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a) the total amound of the sums secured immediately
before the taking, divided by th) thye Fair market value of the Property immediately before the tuking. Any balance shall be
pawd 1o Borrower

i the Property ts abandoaed by Borrower, or if, afler notice by Lender to Borrower that ihe condemnor offers to
make an awatd or settle a claym for damages, Burrower Linls o respond to Lender within 3 days after the date the notice is
given, Lender s suthonzed 1o colject st apply the proceeds, at 11s optinn, either to restoralion or repiit of the Property or
to the sums sceurad by this Security Insprument, whether of not ihen due

Unless Lerider and Bafrawer otherwise agree in writing, any application of proceeds o principal sball not extend or
postpone the due ¢ate of the monthly paymenis referred toin paragrnphs 1 and 2 or change the amount of such payments.

10. Horrowse Sot Reléased: Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sceured by this Scenrty Instrumen granted by Lender to any successor in
interest of Borrower shaiioot operite (o release the liabihty of the onginal Borrower or Borrower's successoers in interest.
Lender shall not be reguirid o commence proceedings agasnst any successor in interest or refuse to extend time for
payment or otherwise modiy arhortzation of the sums secured by this Security Instrument by reason of asy denmund made
by the original Borrower or Bo/sGwer's snccessors minterest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver ot or preclude 2ive exercise of any right or remedy.

11. Successors and Assigns $0aad; Joint and Sceveral Lisbillty: Co-signers.  The covenams and agreements of
this Securniy Instrument shall bind and benehin the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covemttts add agreements shall be jomt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nove: (adas co-signing this Security Instrument oniy to morigage. grant and convey
that Borrower's interest in 1the Property under (fie terms of this Security Instrument; (b) s not personally obligated 1o pay
the sums secured by this Security Instrument;anid (c) agrees that Lender and any other Borrower may agree ta extend.
modifly, forbear or make any accommuodanons ikl regacd to the teems of this Seenrity lustirument or the Nate without
that Borrower’s consent.

12. Loan Charges. If the loan secured by thid Sepunty Tnstrument is subject (o i law which sets maximum loap
charges. and that law is fnally interpreted so that the interest or other loun charges collected or 1o be collected in
connection with the loan excecd the permitted hmits, then) (a) say such [oan charge shall be reduced by the smount
necessary 10 reduce the charge 10 the permitted hnnt; and<0Y any sums already eoliected from Borrower which exceeded
permitted limits will be refunded to Borrower  Lender may chioose 10 make this refund by reducing the principal owed
under the Note or by making a direc? payment 1o Borrower 180 re/and reduces principal, the reduction will be treated as a
partisl prepayment without any prepayment churge under the Note!

13, Lexisiation Affecting lender's Rights, IF enactmentoor cxpiration of apphicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforecable according Lo its terms, Lender, at its option,
may require immediate payment an full of afl cums secared by this Secunty dnstrument snd may invoke any remedies
permitied by paragraph Y. i1 Lender exercises this option, Lender shall take/the steps speeified in the second paragraph of
paragraph 17

14, Notices.  Any notice 1o Horrower presadedd for in this Secunity Insisamant shall be given by dehivening it or by
mashig 1t by first Cluss nund unless applicable low requires use of another metdhia: The siotice shall be directed to the
Property Address or any other address Borrower desighites by natice to Lender. Anyuotice to Lender shall be given by
first class manl to Lender's address stated herein or any oiber address Lender designatzs by notice to Borrower. Any notice
provided for in this Secarity Instrument shall be deemed to have been given to Borrower or'fender when guven as provided
1 this paragraph

18, Governing Law; Severability. 1l Securny Instroment shall be governed by federaidaw and the law of the
jurisdiction in which the Property 1s loented. La the evernt that any provisian of clause of thisGecurny Instrument or the
Note conflicts with apphicible law, such conflict shudl ot affect other provisions of this Security/ (nurument or the Note
which can be given effect without the conflicting provision. To this end the priovisions of this Secuvify instrument and the
Note are declared to be severable.

16. Horrowers Copy. Borrower shall be given one confunmed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or u Benelicial Interest in Borrower, I sl or any part of the Property or any
interest in it s sold or transferred (orfa benefictal interest 1y Borrower 1s sold or transferred and Bocrower is not a natural
person} without Lender's priow wiitica consent, Lender niay, a1 ts opuon, require immedinte puyment in full of all aums
secured by this Security Instrament However, this option shadl not be exercised by Lender if exercise o prohibited by
federal law as of the date of thas Security [nstrument.

If Lender eacrawses chiis aptian, Lender shal give Borrower notee of seceleration The notice shall provide & pertod
of not Tess thun 30 days from the date the notice is delivesed or manled within which Borrower mose pay ail sums secured by
this Security lustroment. {6 Borrower fuids 1o puy these <o prowe o the expirnbion of this period. Lender may invoke any
remedies peintied by this Security Instrument without turther sotce cr demsnd an Burrower,

1B. Borrower's Right to Reinstate. (1 Borrower meets certain conditions, larrower shall bave the night 1o bave
enforcement of this Scourty Instrnment discontinued o any time prar to the earhier of: (0) 5 days (or such other period as
applicable luw may specify tor seinstatement) before sale of the Praperty purssant (n sny power of sale cuttamed i s
Sccurtty Fnstrament; or (b) enlry of i judgment entorcing this Secunty Instrument. ‘| hose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (h) cures any defanl: of apy ather covenuniy or agreements; (©) pays all expenses incurred i enforving this
Security Instrument, including, butl not hnnted to, rensonable sitorneys’ fees; and {(d) takes such actiom as Lender mny
reasonably reguire (o dssure that the ien of this Seconty Instrunent, Lender’s nghts i the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, this Secunity {nstrument and the abligations seeurad hereby shall remain folly effcctive s if no neeeleration bad
occurred. However, thas right to remstate shabl not apphy i the case of neceleration under parsgraphs fior 17

UBMC J080A.-C 686 jir
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this alst dayof  JINE 1990
and is incorporated ino and shall be deemed 1 amend and supplemens the Mortgnge, Deed of Trust or Deed to Secnore [)ebl

{the 'Security Instrument”) of the same date given by the undersigned (the "Barrower™} 1 secure the Borrower’s Nole to

PHH US MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the praperty Jescribed in the Sccurity lnstrument and located o

0456 LINCOLNWOOD, EVANSTON, [, 60203
[f’ropony Addrum}

The intercst rate stated on the Note is colled the "Note Rate.” The dae of the Note is called the "Nowe Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. ‘The Lender or anyone who takes the Note, the Security
Instrument and this Rider by wansfer and who is entities (o reccive payiments ubder the Note is called the "Note Holder.™

ADDITIONAL COVENANTS.In addition 10 the covenams and agreements in the Security Instrumems, Barmower and Lender
further covenant and agree as faffows (despite anything o the contrary coptained in the Security Instrament or the Nowj:

1. CONIMTIONMNAL RIGHT TO REFINANCE

At the maturity«fate of the Note and Scuurity Instrument (the “Maturity {2ate”), T will be able 10 obtain o new loan ("New
Loan™) with a Mataty Date of JULY OFST 2020 . Wkl with an interest rate equal o the
"New Note Rate” delerrtined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Pitinancing Option”). I 1hose conditions are not met, T understind that the Note Holder is under no
obligation to refinanci ¢2/mulify the Note, or 10 extend the Maturity Dale, and that § will have 1o repay the Nose from my
own regources or find a lendel willing to lend me the money o repay the Notce.

2. CONDITIONS TO OPTIOMN

If I want 10 exercise the Condivional Refinancing Option at matrity, certain conditions must be met as of the Malurity
Date. These conditions are: {1} 1 must=till be the owner and occupant of the property subject 10 the Security instrunient (the
"Property”). (2) 1 must be cufrent in(my owonihly payments and cannol have been more than 30 days late on uny of the 12
scheduled monthly payments immediate’y preceding the Maturity Dates (3) no lien against the Property (except for uaxes amd
special assessments not yei due and payab’s) other than that of the Security Instament may exist; (4) the New Note Rale
cannot be more that 5 perceniage points abave the Now Rate; and (5) [ must make a writlen request 1o the Note Holder as
pravided in Seciion 5 hbelow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed sate of interest Cual 10 the Federal National Mortgage Association's required net yield
for 30-year fixed ralc morigages subject o a 60-day inandziory delivery commitiment, plus one-half of one percent (0.5%),
rounded 10 the nearest one-cighth of one percent (0.125%) ((the "New Note Rale™). The required net yield shall be the
applicable net yield in effect on the date and tine of the day 2iut the Note Holder receives notice of my cleclion o exercise
the Conditional Refinancing Oplion. ([ this required net yieloi= pot available, the Note Holder will determine the New Note
Rate by using comparable informuatian.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculated in Section 3 above is net gl eater than 5 perceniage points above the Note Rate
and all ather conditions required in Scction 2 above are satisfied, the Muie Holder wilt dewermine the amount of the monihly
payment that will be sufficient o repay in full {a) the unpaid principal, ptas (b} azcured bul vnpaid interest, plus (c) ril other
sums | will owe under the Note and Sccurity Iasirument on the Maturity Ucle(assuming my monthly paymenis then arc
current, as required under Section 2 above), over the erm of the New Nole at the '<=1v Nolc Rate in equal monthly paymants.
The resuit of this calculation will be the ampunt of my principal and intcrest paymeant Cvery month until the New Nose if fully
paid,

$. EXERCISING THE CONDITIONAL REFINANCING OPTION,

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Lae snd advise me of the principal,
accured but unpaid interest, and ait other sums [ am expecicd 10 owe on the Maturity Date. Th. Note Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above sirs-met. The Note Holder
will provide my payment record information, together with the name, title and address of the pesso’s rzpresenting the Note
Holder thal I must notify in order to exercise the Conditional Refinancing Option. If § meet the corditions of Section 2
above, I may exercise the Condiional Refinancing Option by aatifying the Note Holder no luter than 45 calendar duys prior
io the Maturity Date. The Note Holder will calculaie the fixed New Note Rate based upon the Federal Nrlional Morigage
Association’s applicable puhhshcd required net yvield in effect on the date and time of day notification is received by the Noie
Holder and as calculated in Section 3 above. § will then have 30 calendar days 10 provide the Noie Holder with acceptable
proof of my required ownership, occupaney and propety lien sintus, Before the Maturity Date the Note Holder will advise
me of the new interest rate (New Nale Ratc), new monthly payment amoumt and a date, iime and place at which 1 must
appear o sign any documenis fequired 10 comptete the required refinancing. 1 understand the Note Holder witl charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

P
M

BY SIONING BELOW, Bormower accents and agrees 1o the 1erms and covenants gontwained in this Balloon Rldcr
/ :}Dv /4/ < z B / o
- ~ 2 ‘_’, V-0 /

(Seal) < (Seah

Homrower ROBFRT .J. XOSTELNY
Seal ,Aﬁ——{;— L e ‘L— Seal

,,‘Emw,z JANICE €. KOSTELNY b { }

ISign Original Only]

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Unliorm instrument Form 3180 1289 fpage ! of § page;
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LEGAL nzscnxp'rmNU NOFFIC'AL CO PY

" PARCEL 1:

LOT 6 IN CENTRAL PARK ADDITION TO NILE
B8 CENTER, BEIN
ggg:TgFC{ggxgguwn 5 1/2 ACRES OF THE NORTH 12 ACRES gFAngﬂglgﬁsiﬁg OF
COUNTY ¢ RANGEnigxsxou OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP
' , EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.

ALSO
PARCEL 2:

THE SQUTH 10 FEET OF LOT 7 IN THE COMP
LEAT HOUSE
;g:ggbgﬂ??g iggagﬂg;T;gg 303UBDiVISION OF THE SOU;ED;Tig:E§OOF THE
AR TH 48 RODS OF THE NORTH
:ﬁggg‘gaﬂogisg[ IHE NORTHEAST 1/4 OF SECTION 14, TOHggHi£24¥o:gRg§ T
, O . THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ’
’

ILLINOIS.




