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UNOFFICIAL.CORY,, .

RIDER TC TRUST DEED

This Rider is made this 11th day of May, 1990, and is incorporated into and
shall be deemed to amend and supplement the Trust Deed dated of aeven date
herewith, given by the undersigned {(herein "“First Party"™) to sacure
Borrower's Note to the holders of the Note and covering the property
described in the Trust Deed and located at 216 W. St. Paul, cChicago,

Illinois ("Premises"),

In addition to the covenants and agreements made in the Trust Deed, First
Party and the helders of the Note further covenant and agree as follows:

i1l. To further secure the payment of the Note hereby secured, First
FParty and/or First Party's beneficiaries agree to deposit with the holder
of the Note each and every month commencing on the first payment date,
until the indebtedness hereby secured shall have been fully paid, an amount
equal to ~one-twelfth of 110% of the annual real estate taxes, special
assessmeriu _levies and property lnsurance premiums (hereinafter referred to
as "Funds"). Said Funds shall be held by the holder of the Note in
accordance wwith the terms and provisions of this paragraph without any
allowance of“interest, and may be applied by said holder toward payment of
taxes, special’ assessment levies and insurance premiums when due, but the
holder of the ‘Nnte shall be under no obligation to ascertain the
correctness of or *¢ obtalin the tax, special assessment levies or insurance
bills, or attend ta-the payment thereof, except upon presentation of such
bills. First Party ~nd/or First Party's benaficiaries agree to deposit
within ten (10) days afcwr receipt of demand therefor any deficiency in the
aggregate of such monthiy deposits in the event the tax, special assesament
levies or insurance bills when issued shall be in excess thereof. If the
funds so deposited exceoe. the amount required to pay such taxes,
assessments (general and special) and/or insurance premiums for any year,
the excess shall ba applied  ocn’ a subseguent deposit or deposits. First
Party and/or First Party's bPbeueficiaries acknowledge that the sums 8o
deposited shall create a debtor-creditor relationship only and shall be
considered to be heid by the hclder of the Note in trust and that the
holder o©of the Note shall not be considered to have consented to act as

First Party andfor First Party's bel4ticiaries' agent for the payment of

such taxes, levies and premiums. In'tpa event of a default in any of the
provisions contained in this Trust Deed 4 in the Note securad hereby, the
holder of the Note may, at their option; without being reguired to do so,
apply any monies at the time of deposit./on any of the First Party and/or
First Party's beneficiaries' obligations herd¢in or in the Note contained in
such order and manner as the holder of tine /Note may elect. when the
indebtadness secured hereby has been fully piid, any remaining deposits
shall be paid to First Party and/or First Party's beneficiaries or to the

er th t ed ~@ami . g .
then owner or owners of e mortgag premises H0259906

12. At the option of the holder of the Note . and without notlce to
First Party and/or First Party's beneticiaries, First Party and/or First
Party's beneficiaries's successors or assigns, all wrpaid indebtedness
secured by this Trust Deed shall, notwithstanding anything dn the Note or
in this Trust Deed to the contrary, become due and payab)s when default
shall occur and continue for three (3} days either in the pavment of any
installments of principal and interest or in the aevent of tha failure of
First Party and/or Firat Party's beneficlaries or First Party and/or First
Party's beneticlarlies!' successors or assigns to do any of the things
specifically set forth in this Trust Deed or in the event First Party
and/for First Party's beneficiaries, First Party and/or First Party's
beneficlaries' beneflciaries, or any other obligor, or guarantor default
under any other document given by any of them to secure the ocbligations
hereby secured or under the loan commitment of Mid Town Bank and Trust
Company of Chicago to Marion Parry dated May 2, 1990, and any and all
modifications, revisions, or extenslions thereto, the provislons of which

are lncorporated herein by reference,

13. In the evant that any payment provided for hereunder shall become
overdue for a period in excess of 15 days, a "late charge" of a minimum of
$15.00 or 5% of the payment, to a maximum of $2%0.00 per occcurrence, shall
become immediately due to the holder of thoe note as damages for fallure to
make prompt payment. Such charge shall be payable, in any event, not later
than the due date of the next subsequent installment of principal and/or
interest, The charge tor late payment and the number of days prior to

"¢ BT,
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imposing of the "late charge" may change from time to time and holder
hereof shall inform debtor in writing prior to its eftfectiveness.

14. In the event the First Party andfor First Party's beneficiarles
sells, transfers or otherwise disposes of the Premises or permits a lien
(paramount or Jjunior) to be placed on the Premises, to smsecure a loan or
other obligations, or in the event the First Party and/or First Party's
beneficiaries permits a lien to attach te the Premises, the Holder of the
Note shall have the right to declare immediately due and payable the
principal sum secured hereby and all interest accrued thereon.

15, Notwithstanding anything 1in the Note or Trust Deed to the
contrary, the death of all beneficiaries of the First Party andjor all
guarantors of the indebtednes:z herein mentioned shall be a default in the
performance of any agreement of the First Party hereunder and the holder of
the Note shall be entitled to all righta and remedies given 1In the Trust
Deed in the event of default In the performance of any agreement of the

First Par<tv contained herein.

16. I the event that the holder of the Note shall, in good faith,
deem itself insecure, the holder of the Note shall have the right to
accelerate tiic’/ installments of principal and interest due hereunder.

17. At all ‘“imes, regardless of whether any loan proceeds have been
disbursed, this Trust Deed secures as part of the indebtedness hereby
secured the payment _of any and all loan commissions, service charges,
liquidated damages, ( attorneys' fees, expenses and advances due to or
incurred by the hcolder’ of the Note in accordance with the Note, this Trust
Deed and the said Loan C(ommitment; provided, however, that in no event
shall the total amount of the indebtedness hereby secured, including loan
proceeds disbursed plus &ny additional charges, exceed 500% of the face

amount of the Note.

18. This Trust Deed shall . be construed under Illinois law. If any
provisions hereof are invalid undeir Illinois law, such invalidity shall not
affect the validity of the rest ¢f the Trust Deed and Rider.

i9. If applicable, First ParCv _hereby waives any and all rights of
redemption from sale under any ordéer or decree of foreclosure of this
Mortgage, on its own behalf and on ‘behalf ©¢f the trust estate and all
persons beneficially interested therein ~and each and every person except
decree or Jjudgment credlitors of the First Party, in its representative
capacity and of the trust estate, acquiring ary interest 1in or title to the
premises subsequent to the date of this Mortyige.

20. The proceeds of the loan secured by (his Trust Deed will
be used for the purpose specified in Paragraph 5404 (1) (C) of Chapter 17
of the Illinois Revised Statutesn (1981); tha loan securyed hereby
constitutes a business loan within the meaning of pmaid Section and that,
accordingly, the loan secured hereby is exempt from the Illinois ursury

requirements.

21. Any default under that certain Security Igreement (Chattel
Mortgage) dated of even date herewith between Mid Towr  Bank and Trust
Company of Chicago aj/t/u Trust Agreement dated May 11, 1990 a/k/a Trust
Number 1746, First Party, 216 St. Paul Street Partnership, an Illinois
General Partnership, Debtor, and Mid Town Bank and Trust Company of
Chicago, Secured Party, shall constitute a default hereunder.

MTD TOWN BANK AND TRUST COMPANY COF CHICAGO,
not. personally but as stge aforesaid:

™ \ £y .
By ; 1 _._L;_\-c ,.g_, LG4 \/_
Deborah Stephanif¢s, Truat Officer

o et 4 .
Attast:_lﬁf{f”)x{_,\v( D{ﬂJlIQ.fLJ %é
Carmen Rogario, Ass't Secretary '™
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LEGAL DESCRIPTION

LOT 57 IN SIM AND D'ANTION'S SUBDIVISION OF LOTS 14 TO 19 AND THE
SOUTH 63 FEET OF LOT 13 IN GALE'S NORTH ADDITION TO CHICAGO 1IN
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ILLINOIS

TAX I.D. NO.: 14-33-417-020

PROPERTYCOMMONLY KNOWN AS: 216 WEST ST. PAUL
CHICAGO, ILLINOIS 60614




