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THIS MORTOGAGE (“*Security Instrument’™) is made on MAY 31 .19 90

The Mortgagor is
RONALD P. WATT, SINGLE NEVER MARRIED

whase address is 702 BITTERSWEET-UNIT 308
CRICAGG, ILLINOIS 60613 » ('Borrower'’). This Security Instrument i given 1o

PRESIDENTIAL MORYGAGE COMPANY .
which is organized and existing ander the lows of THE STATE OF ILLINOQIS » and whose

address is 3285 N. ARLIMGTON HEIGHTS RD.-STE.204.,
ARLINGTON HEIGHTS, ILLTINOIS 60004 {*'Lender’), Borrowsr owes Lender the principal sum of

THIRTY SIX THOUSAND FIVE YINDRED AND NO/100
Dollars (LS. $ 36,500.00 - This debt is evidenced by Borrower’s note diaved the same date as this Security
Instrument (*Note'’)y, which provides for mardily payments, with the full debr, if net paid earlier, due and payable on

JUNE 1, 2020 . FhisSeurity Instrumeni secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiors and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security oFans Security strumens; and (cj the performance of Borrowcer's covenants
and agreements under this Security tnstroment and the Moo, For this purpose, Borrower does hereby morigage, grant and
vomey 1o ender ithe following described property locaied in

COOK County, Hlinois:

UNIT 308 TOGETHER WITH AN UNDIVIDEL 7509 PERCENT INTEREST IN THE

COMMON ELEMENTS IN 700 BITTERSWEET CCSLOMINIUM AS DELINEATED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBEP »5 009 477, IN FRACTIONAL

SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o

14-16-304-042-1028

0FPT~01 RECORDING $14

TVS999  TRAN 4906 046/04/90 151246100

#5677 8 N—-PO-PROPPT
(00X COUNTY RECORDER

which has the address ol 700 BITTERSWEET-UNIT 308, CHICAGQO {Sheet, Cuvl,
tHinois 60613 IZ1F Codel, (Property Address™ ).

TOGETHER WITH all the improvements now or hereatiter erected on the property, and all casements, righits, appurienances,
rents, rovahiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter @ part of the
property. Al replacements and additions shall also be convered by this Security Instrument, All of the foregoing is reierred
1t in s Security Instrument as the *Properniy.””’

BORROWER COVENANTS that Borrawer as kawlbytly seised of the estate hereby conveyed and Tus the rigint to morntgage,
wrant and convey the Property and tiiat the Praperty is unencumbered, except for encumbrances of record, Borroser swarrants
and will defend generadly the title 16 the Property against all cliums and demands, subject 10 any chwumbrances of record.

1. Payment of Princlipal, Interest and Late Churge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under thie Note,

2. Monihty Payments of 'Fuxes, Insarunce und Qiher Charges. Barrower shall incinde o cach monthly payment, together
with the principal and interest s ser Yorth m the Note and any tate charges, an instaliment of aoy () tases amd specral assessments
tevied or 1o be tevied against the Properts, (b leaschold payments or ground renes on the Property, and (©) premiuvms forn

insurance veguired by paragraph 4.
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sy apphication of the prao o dufte |;a|hu'.’}lmnlh€y Py Imetis, s bich
ace acheteed e Padagraph 2, o0 chuogee the iaponnt of soch paynienls, ANy exoess !)mcecd\ cver an unount regoired o
pay all vststanding idebredness under the Note and thos Secacity Tasyoament shall be paid (o the cotity tegally catrtled thereto.

H. Fees. Leader may collest fees and chaeges authorized by the Scoetinny.

9. Grounds Tor Acceleratiun of Dheht,

s Dretandt. T onder may, exerpt as hited byocpafations issued by the Secretiny i e case o payment deiaulls, qun
mediite payment i Tall o sl sums sevired by s Secugity fastrument i1

() Borrower delaulis by Yinling 10 pay in full apy maathly paymene required by this Seey Jnl}' lthlrumcm pﬂm 1o
or on the dug date of the next monthly payiment, or . . .

Yo, ,0'.
(1) Borrower defiuabis sy Faitinge, tor o pertod of thicey dass, o pestorn any ot oblipations conutned o s
Security fnsteament,

thy Sule Withowt Credly Approval. bender shallo iy permitied by applivalde tw and with the pricn approval of the
Secretm y, regquite sanmediate pasaent i Lwdl of abl the st secured by this Securily bastrament H:

(i AN or pant ol the Property is otherwise transtermed {other thun by devise or descent) by the Borsower, and

(i) The Property is nor occupicd by the puechaser or graniee as bis o1 her primary or su.mul.uy residence, or the
purchaar ar granfee does sa occi the Projierty but hiv or her oredit has not beep approved i accordnsee with

the mgaiceinents of the Seoretany,

() No Watveral) circumstanees occin that woutld permit U ender to cegoine mmediaie pasment in Tuill, bat Lender
does ot reguin such peivinents, ender does not waive ds rights with respect 1o sobsequent evenls,

(dy ftegulutions @ ZAL D Secretury. Lo ns circomstanees regnfitions issued by the Secretiny will timit L ender’s riphts
e case o paviZntdetanits to reguie miredivte pavment in nll and forectose i 1 paid. Fhis Security siruoierit
daes it authorize oociesation o farectosure at not perentted by regutations o the Seeretary,

1. Reipshtemuent. Borrower Bas o nght 1o be venvgared of Tender las requned imnnediate pavisent in Tall Decanse of
Bovrower s Fnilure to say ansenanm dae under the Note o this Secusity tnstrocent. Flis righs applies even sifter forecfosme
provecdings are stitated, Toorcinstdte ) he Secunty bestoaonen, Borrosser shall temder in s fomp sum oll amoems required
to bring Hoorower’s avvount cuerent st biatng, to the extend they are obligations of Borrowers under this Security Instrument,
toreciostre costs and reasonable and custonsarmattonmess’ fees and expenses properiy insociated with the fimeclosue proceeding.
Uipon tonintatemaent by Borrawer, thes Secuiany Disapent and the obhigations that i secares shall vesnam an etfect as it f ende
had not reguirad nmedune payment sn full, Mo e endern monot requied to pernut seinstatemetse i () Lender fuss goecepred
reinstidernert alter the conpnencement of foredforare procecdings within tw o yeurs inuaediately |:-n'.-u.tlm|~ the commencensenl
of u current foreclosare proceeding, i reinstinvient will prechinde foreciosure on differene grounds i the Tuture, vy (1)
respshtenmient will adversely wtrect the priarity onctie lien coeated by ilis Security Insbhumeit.

. Barrower Nut Released; Forbenrunce By Leades o0 u Wabver, Bacusion ol the thne ot pavinent o atodification
ol dumrn/.mun of the sums secured by this Security Taviraniem ummvcl by L ender o any \uu-‘“m i aerest of Bortowes
Shall not operate torefease the liabiliny of the onginal Borres esor Bortower's successor i interest. Lender shall not be requiredd
1O COMMCHCE Proveschittrs QRRRIs iy sBocesspr i interest or dehise (o extend tinse Tor payment o1 otherwise modifv amortization
of Lhe sy secnred by this Securiiy In-trecinen h5 reason ol ey geand made by the oviginal Borrower or HOrrawes s successns
in interest. Any fovbearance by 1 ender in exercising aiiy nght of slinedy Ll ot be it waiver of or prechude the exercise o)

any nght or remesdy.

12, Successors und Assigas Bownd: Joint and Seseral Lisshitits: Cottdgaens, The covenants and agpreemenis ol this Seenrity
tnstrument shalk bind amd benefit the successors and assigns of §ender andsGarrower, subject 1o the provisions ol paragraph
b, Borrower's covenants i areornones <hald o qotat and several, Ay Borrower who co-signs this Security Insirument
bt does not execute the Note: (a) is co-stgning this Sevutity bnstriment onls 040 mortgoage, grant and convey that Borrower 's
imterest in the Propecty uander the tenps of thas Sceunity Insttument: by is ndaporsonaily obligared to pey the sums secured
by this Securiey Tostrmment: and (oy agrees thae §ender and any other Borrowesr muodapree to extend, madify, forbear or make
any aceommodations with regavd to the reom ol fhis Secunity tnsteament or thye Nate without thast Borrower’s consent,

13, Notives, Ay notee To Barroswer poovided tor mothos Sceounty bnsteament shofl G given by debvering it or by mailing
t by fiest chass il undess applicable L reginires use of another method. The notice shabl be directed (1o the Property Address
or iy other address Borroser designates by notice to b ender, Sy notice 1o bender shall be paven by Jirst class mail to 1 ender’s
address stated heremn or any address { ender designates by nonce to Borrower. Any notive provided for in this Sceurity Instrumen
skl he dectired (o Bane been given o Borrower o Dendes when given as provided in this pasiesaph.

14, Governing Law; Severability . 1 hic Secoanty bstrament shadl be governed by Cederal faw oodbOng Line of the jurisdiction
ar which the Propersy s located. e the evens thar any provision or chase of Hhis Security Instrasaensor the anv vonfhicts
with applivable lasw, such conthict shadt not atfect otner provisions ol this Security Tostsument or the T »which van be given
eflect withowt the conthicting provaon. To this vnd the prongssans ol this Security Instroment and the anc are declared to
b severable.

15. Hovrower's Copy. Borrower shiall be ghoen one conformed copy of this Sccurity Instnnment.

16, Assiganent of Reais, Borrese: spvondimopadhy assigns and iransfers (o ender ail the rents and revenues of the Froperiy,
Borrower awthorizes ender or Lenden s apents to collect the rents and revenues and hereby directs cach BT of the Property
ro pay the rents to Lender or endec's agents. Haweser, prior (o Lender’s aotice (o Borrower of Borrower’s breach of any
covenand or agreanent i the Security Instrtnent. Borrower shall collecr and receive all renis and revenoes ol the Property
as rustee for the benefit of Lender and Borrower, This assigriment of sents constitutes an absolute assignment and not an
aastpamiier? Yoo addinional security ondy.

1 ender gives potice o) brech (o Borraower: £a) wdl rents receised by Botrowet shall e held by Borrawer des trustee ton
benetis of T ender only, to be applicd 1o the s secared by the Sceerits Instrument; ¢h) Lendes shall be entitled 1o colleo
ard recene bl ot the renrs of the Property; and (0) cach tenant of the Property shall pav all remts doe and vipmid 10 1 ender
or Fender’s agent on Lender's wristen dJemand 1o the renant,

Borrower frds mot evecttad any prior assignment o the renis and has nor and will not perform any act thst would prevent
[ ender from esercising is rights wnder this paragraph 16,

Lendes Shall not be required Lo enter upoat, fike controt ol or spaintain ihe Property hefore ot alter giving notice of breach
to Borrower. However, Lender or a padicially appointed receiver may do so al any time there is & breach, Any application
of rents ~hall nor cie or waive any defandt o imaldidate any gther dght or remedy of Lender. This assignement of repts of
e Property shadl terminiate when the debt secured by ihe Security Instrument s paid in full.
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