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' MORTGAGE

THIS MOF TGAGE (**Security Instrument’”) is given on M8y 25
. The morigagor isJOHN V. MC LAUGHLIN and DELENA M. MC LAUGHLIN +HUSBAND AND WIFE

{**Borrower’). This Security Instrument is given to
LIBERTY FEDERZ L SAVINGS AND LOAN ASSOCIATION OF CHICAQO which is orgunized and existing
The United States of Amarica . and whose address is

5700 N. Lincoin Avenua, Chicaao. Hiinagie 60859 . (‘'Lender'’).
Borrowet owes Lender the prindips? sum offwo Hundred Pifiy Eight Thousand and 00/100

Dollars (U.S. $258,000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Security .mtrumem {*"Note' "), which pmvtde; for momhly paymems with the full debu, if no
paid earlicr, due and payable onuly 4, 2020 > This Security Instrumen
secures to Lender: (a) the repayment orab? debt evidenced by the Note, with interest, and all renewals. exienmions and s
madifications: (b) the payment of all other suris, with interest, advanced under paragroph 7 to protect the security of thssu‘w
Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and 3

th

the Note. For this purpuse. Borrower does hereby mornigage, grant and convey to Lender the following described property
located in - COOK County. llinois: W

LOT FOURTEEN (14) AND FIFTEEN (15) IN BLOZK ONE (1) IN L. NATHAN'S SUBDIVISION
OF LOT FOUR (4) OF C. LAUERMAN'S SUBDIVISION OF THE SOUTH 100 ACRES OF THE
NSOUTHWEST QUARTER (1/4) OF SECTION 28, TOWNUHIP. 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, ILLIRCIS.
T PERMANENT INDEX NUMBER: O5- 28-307—058-0000 and (5-28-307-059-0000

190 . .

vader the laws of

s /OEPT-01 RECORDING $16.00

TYIZII TRAN 8622 06/04/90 12:27%00

PVE S C wN—-P0—-259153
Ay COUNTY RECORDER .

-

which has the address of 2126  ELMROOD. AVENULE

Minoi~60091 ‘ (*Propenty Address™);

17 Vi)
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered hy this Secumy Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS _Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompitly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance. Subject {0 applicable law of to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums, and t(d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of cyrrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give t0 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funzis heid by Lender is not sufficient to pay the escrow items when due, Borrower shall puy (o Lender any
amount necessary lu~uake up the deficiency in one or more payments as required by Lender.

Upon paymer: in full of all sums secured by this Security [nstrument, Lender shail promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no iater
than immediately prior io4n> sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairz(2ie sums secured by this Security Instrument.

3. Application of Paynsrts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app'ied- drst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable usdr naragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boric<er shali pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority o’er) this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in s%c raanner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed pyment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower mak.s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ‘ ‘

Borrower shali promptly discharge any licn rshich has priority over this Security Instrument unless Borrower: (8}
agrees in wriling to the paymeni of the obligation seciire ] by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the F.== in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any past of
the Property is subject to & lien which may stisia priority cver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak(: 07.e.or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcars riow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended 70 crage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount{ aid. for the periods that Lender requires. The
insurance carrier providing the insurance ahall be chosen by Borrower sugject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and thallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lolrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l gi“= prompt notice to the insurance
carrier and Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall o spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's recurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess j aid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that ih=«p.urance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p=siod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from damage (o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or subsiantially
change the Property. allow the Property to deteriorate or commiit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lesse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insursnce.  If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vaiue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by & lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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Loan No._21-003%G3-8 . = = _
ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 25th day of May
19 90 , and is incorporated into and shall be deemed 1o amend and supplemem the Mortgage, Deed of Trust, or Deed
to Secure Debt (the '‘Security Instrument’”) of the same date given by the undersigned (the *'Borrower’’) 10 secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (ihe
“*Lender’’) of the same date (the ‘'Note’") and covering the property described in the Security Instrument and located at:
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The Note contains provisions allowing (or changes in the interest rate every 5 YE8I8 gubject 1o
the Lmts stated in the Note. I the interest rate increses, the Borrower’s monthly payments will be | -
high{r.\If the interest rate decreases, the Borrower's monthly puyméents will be tower., v e

ADDITIONAL COYENANTS. In addition 1o the covenants and agreements made in the Security lmtrumem Borrower

and Lender further covepant and agree as follows;
, SR S I LT R YIS Ot B AT A A S A N L L R R S S R Y I A I

. INTEREST RATE AND? MONTHLY PAYMENT CHANGES
The Note provides for an inivialnterest rate of 9.250 ., . Secnon 4of the Notc provrdea I’or chnnges in thc in-
terest rale and the monthly payrierts, as follows: : R .
‘4, INTERFST RATE AND MO HLY I'AYMI'.NT LHANGE&

{A) Change Dates B T . PR

The interest rate | will pay may chiasge on the hr\l lllV ot Auguat 1 S : R L 95 and
on that day every  60th monih thereatier. Fach date on which my interest rate could r.hdngc is called a "Change Date .’

(B) The Index

Beginning with the tirst Change Dawe my interestrate will be based on an Index. The ““Index ™" is the wecekly average yield
on United States Treasury seeuritios adjusted W a comstain, matrily of 5 years . as mude available by the Federal Reserve
Board. The most recent Index Aigure avaiiable as of theddae 45 days betore each Change Date is called the "Curremt tndex.””

If the Index is no longer available, the Note Holder will choase a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will caleulate. m new interest rate by adding Two © perccniage
points ( 2.00 o) co the Current Index. The Note Holae: will then round the result of this addition to the nearest
ane quarter of one percentage peint (0.25%). Subject 1o the irmtts 4'.‘:.'! in Sccuon 4(9) below ihrs rounded amount wrll
be my new interest rate until the next Change Date. o

The Note Holder will then determine the amount of the monlhiy payn:ert that would be sul‘f"crcm to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Dace in fell.on the malurity date at my new interest
rate in substantially equal payments. The result of this calculation will be thie new amount of my monthly payment.

(D) Limit on Interest Rate Changes
The rate of interest | am required 10 pay shall never be increased or decreased or any single Change Date by more than [3 &

one pereentige point (LO% ) X two percentuge points (2.0%) [Check onfy one boxf ‘rovid the rate of interest | have been P
paving for the preceding 60 months. My interest rate also shall never be greatcr inad 13.25 2 or less A
than 9.25 %. e
() Effective l)ate of Changes
My new interest rate will become effective on each (,hange Date. 1 will pay the amount of my ew monthly payment .
beginning on the first monthly payment date after the Change Date until the amount of my monthiiy p7 iment changes agam ey
(F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monin’y »aymenit before
the effective date of any change. The notice will include information required by law to be grven rne and 2%s0 the title and -
telephone number of a person who will answer any question | may have regarding the notice.*
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and Jeasehold payments or ground reats, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymeni, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender al! notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security instrumeni; provided, that Bor-
rower shall not be required 10 discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; o1 {c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Properiy is subject 10 a lien which may attain a priority over this Security
Instrument. Lender shall send Borrower notice identiflying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

ATJUSTABLE AATE RIDER —~Figns A 2 and &3 14 Family (104831 FMMA Unidorm Insirument
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended 10 read as follows:

14. Notice, Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first ctass mai) addressed 10 Bos-
rower at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security instrument
shall be deemed 10 have been given 10 Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended (o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the taw of the jurisdiction in
which the Properiv is located. In the event that any provision or clause of this Security !nstrument or the Note conflicts
with applicable )aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without *2e conflicting provision, and to this end the provisions of this Security Instrument and the Note are
deciared to be severatie

E, TRANSFER OF Txt”. YROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 ‘orr< Security Insirument is amended 10 read as follows:

17. Transfer of the Property ¢/ x Beneficia) Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a banelicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cousent, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument 1o be immediately due and payable. However, this option shall not be exercised by Lender if exercise is probibited
by Federal law as of the date of this Secdrily Instrument.

If Lender exercises such option to accelerate, Lenter shall mail Borrower potice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioG.of =t fess than 30 days from the date the notice is mailed within which Bor-
rower may pay Lhe sums declared due. 11 Borrow.r fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowdr, 'n' oke any remedies permitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 1o be riligated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

{f the loan secured by the Securily Instrument is subject 10 a (aw which sets maximum loan charges, and thai law s finally
interpreted so that the interes! or other loan charges collected or 10 b= collected in conncction with the {oan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amuupl necessary 1o reduce the charge 1o the permitted limit;
and (2) any sums already collected front Borrower which exceedea porriitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principai owed under thie Note or making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prep2yvment under the NQle‘

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Riozy.

A V % (Seal)

Jo !{7\'. MC LAUG}L -Borrower
iy -”/// VYo W/ ol Z.-Zg’;:;g_r,_,“,_:x,,_f e (Seal)

DELENA M. MC LAUGHLIN -Borrower

(Secal)
-Borrower

{Sign Original Only}




