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MORTGAGE

THISMORTGAGE (“Secun'ty Instrument™)is given on  MAarCh .29 i emereeeie e .
19..9Q... The si.ongagoris .. Linda J. Stavenson, an unmarried waman . . .
.................................... (*'Borrower”) Thss Qccum:. Instrumentisgnento L. L
Knutson. HOI‘~3’,. o Cprgoratio cwhichs Ofgdl‘.l‘i'el. .md e -ulmg.
upder the laws of .. 3 State of Delaware .. and whose address 15
25437 o e CLender™)
Borrower owes Lender the o mcnpa!sum of SEVENTY FIVE THOUSAND and NO/10Q . .

Dollars(U S $ .75,000.00 Y This debit 1s evidencea by Borsowes's note
dated the sume date as this securiy Instrument ("Note™), which provides for monthly pavments, with the {ull debraf not
paid carlier, due and payable on /AZr1l 2020 . ThisSecunity Inctrumen?
secures (0 Lender: {a} the repaymentof the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications; (b) the payment of alt o h=asums, with tnterest, advanced under paragraph 7 10 protect the cecuriy of this
Secunity Instrument; and (¢) the perforraance of Borrower's covenants and agreements under this Secunty Instrement and
the Note For this purpose, Borrower does aerby mortgage, grant gand convey 10 Lender the following desenibed property

County, Himoss:

UNIT 23-4 IN TOWN HOMES OF COLLEGE {ILL CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAl’ ESTATE: CaRTAIN LOTS IN COLLEGE
HILL, A PLANNED UNIT CONDOMINIUM DEVELOPMENT, OF PART OF- LOTS 12 AND 13

~ IN GEISLER'S SUBDIVISION IN.THE NORTHEAST QUARTER- GF SECTION 33 AND THE

" NORTHWEST QUARTER OF SECTION 34, TOWNSHIr /<7 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, TLLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF 'CUNDOMINIUM RECORDED AS

+ DOCUMENT NUMBER 26566717, AS AMENDED FROM TIME TO.TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMGH: ELEMSNTS, IN COOK COUNTY
ILLINOIS.
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which has the address of 679 College ,Hlll CIR

601 {S1reer! <
flhnoss ... 7,3..... ("Property Address).

TOGETHER WITH all the improsvements now or hereafter erected on the property, and all easements. nights,
appurtenances, rents. royalties, mineral, o1i and gas nights and profits water nghts and stock and all fixtures now o
hereafier a part of the property All replacements and additions shall also be covered by this Secunty Instrument All of the
foregoing is referred 1010 this Secunty Instruiment as the “"Property ™

BORROWELR COVENANTS that Borrower s lawfully seived of the estate hereby convered and has the night 1o
mortgage. grant and convey the Property and that the Property iy unencumbered. except for encumbrances of record
Borrower warrants and will defend generaliy the title to the Property agaimma all clarms and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines umiform cosenants for natonal use and non-umiform covenants with
limited variations by jurisdiction 1o constrtute s umform secufity anstrument cosering real property

K473 ' //ﬂf/

ILLINOIS—s.ingie Fam.iy—FNMA/FHLMC UNIFORM (INSTRUMENT form 3014 12:83
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1. Payment of Principal and Enterest; Prepayment an tqCha ﬂ.ll. Bosyowgr shal! [‘-?‘mpll} pay when due
the principal of and interest on the debt evidenced by the Note an any prephymeht aftth la® chafpes Bue under the Nowe

2. Funds for Taxes and Insurance. Subject 1o applicable law 01 10 a written waiver by Lender. Borrower shall pas
to Lender on the day monthly payments are due under the Note, untii the Note 1s paid in ful), a sum ("Funds" Y egual 1o
one-twelfth of: {a) yearly taxes and assessments which may attain prionty over this Secunty Instrument. by vearly
leasehold payments or ground rents on the Property, if any. (¢} yearly hazzerd insurance premiums and (d) yearh
mortgage tnsurance premiums, if any. These items are called “escrow items ~ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow stems

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal en
state agency (tncluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escron ptems
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge gonower and
Lender may agree (n writing that interest shall be paid on the Funds. Unless an agreement 1s made or apphoable faw
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earmngs on the Funds Lendes
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credins and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addional secunty for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payabie prior 1o
the due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shall be.

~rr————— gt Botrower’s omion, either promply repurd (o Borrower of credited (¢ Borrower on monthly payments of }unds. If the
amount of the Funds held by Lender 1s not sufficient 10 pay the escrow stems when due, Borrower <hall pay 1o Lender any
amount necessary-7o make up the deficiency m one or mure payments as required by Lender .

Upon paynient in full of all sums secured by this Secunity Instrument, Lender shall prompiiy refund 1o Borrower
any Funds held by Ilen/ler. §f under paragraph 19 the Property 1s sold or acquired by Lender. Lender <hall apph 0o later
than immediately pricraojthe sale of the Praperty or s acquisition by Lender. any Funds held by Lender at thejuime of

application as a credirag=irzi the sums secured by this Securiy Instrument ‘ ; R 3

3. Application of Pa;ments. Unless apphcable Jaw provides otherwise. all payments recened by Lgndep under
paragraphs i and 2 shail be appliid: first, 10 late charges due under the Note:second. 10 prepsy ment chatgeaflie uugu the
Note. third. to amounts payablé uider paragraph 2, fourth, tointerest due, and last, 1o pnnapal due . F %

4. Charges; Liens. Boriower shail pay all taxes, assessments, charges, fines and impositiony atig 1hlgpto the
Property which may attain pniority over_this Secunty Instrument. and leasehold pavmelgts or grou 3 I
Borrower shall pay these obligations iw'the manner provided in paragraph 2, orif not paid igYhal manner, Berrovdr chal)
pay them on time directly to the person owespayment Borrower shall promptly furmish to Lender all notices of amuowunts
to be pasd under this paragraph. If Borrouer makes these payments directly, Borrower shall promptly furnih ta L ender éc
receipts evidencing the payments. AF

Borrower shall prompily discharge any bip.which has prionity over this Security Enstrument uniess Botrower: (a9
agrees in wrniting to the payment of the ohligation (ecr red by the henin a manner acveptable ta ]l ender. (hlcontests i goc
faith the hien by. or defends against enforcement of thoiwen in, legal proveedings which in the Lender’s opimoen operate,
prevent the enforcement of the hian or forfeiture of un, part.of the Property, or (¢) secures from the holder of the hengm
agreement satisfactory 10 Lender subordinating the hien t¢ this Secunty Instrument B Fender determines that any pary of
the Property s subject 1o a hen which may attam prionisooyer this Secunty Invrument. 1 ender may gne Borrower a
notice identifying the hen Burrower shall satisfy the hen or tihe one of more of the actuons set forth above within 10 dass

Saer

‘ azard Insurance. Borrower shall kecp the improverients now exwimg or herealter ereciod on the Properiy
insured against loss by fire. hazards included within the term “exterides coverage™ and any other hazards for which Lender
requires insurance ThlS. msurance shall be maintained 1in the amouvdity and for the pérmdx that 1 ender requnres The
Insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's appronal which shall not be
unreasonably withheld )

All Insurance policies and renewals shall be acceptahle to Lender atd shiGh include a standard mortgage clause
Lender shail have the right to hold the polries and renewals If Lender requires! Eorrower shail prompthy give to l ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Lhuilane prompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss 1f not made prompily by Borrowe!

Unless Lender and Borrower otherwise agree in writing. imsurance proceeds shall beapphied 1o restoration or repar
of the Property damaAgcd. if the restoration or repair 1s economically feasible and 1ender’s securnity s not lessened I the
restoration or repair is not economically feasible or Lender's secunty would be lessened. Wie insarence p:roceeds shall be
applied 1o the sums secured by this Security Instrument, whether ar not then due, with any Aaceds paid 0 Borrower 1
Borrower abandons the Property, or docs net answer within 30 days a notice from Lender that tieinsurance carner has
offered to settle a claim. then Lender may collect the insurance proceeds Lender may use the procdeds 1o repasr or restore
the Property or to pay sums secured by this Secunity Instrument, whether or not then due The 36 d4vneriod will hegin
when the notice 1s given. . )

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shail ot estend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or vhange the amount of tie pasments If
under paragraph 19 the Property s acquired by Lender, Borrower's nght 10 any insurance policiey and proceeds resulting
from damag.e ] lhg Property prior 10 the acquisttion shall pass to Lender to the extent of the sums secured by thss Securnity
Instrument immediately prior 1o the acquisition. ’

6. Preservation and Muintenance of Property: Leaseholds. Borrower shall not destroy., damage or substantialh
change the Property, a“(_)w the Property 10 detersorate or commt waste. If this Securits Instrument i on a leasehold
Borr_owcr shall comply with the provisions of the lease, and if Barrower acquires fee tatle 10 the Properiy. the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing. ’ '

7. Protection of Lender's Rights in the Property: Morigage Insurance. if Borrower finls to perform the
covenants and agreements contained 1n this Security Instrument. or there ts u legal proceeding that may ugnificantly affect
Lender's nghts in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regutanons), then Lender may do and pay for whatever is necessary to pratect the value of the Properiy and Lender's nighta
in the Property. Lender's actions may include paying any sums secured by a hen which has prmn-!\ over this Scourmy
instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Properiy 10 make Feprairs Allhnugh
Lender may take action under ths paragraph 7, Lender does not have todo so ’

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with 1nteres, upon notice from Lender to Borrowmer
requesting payment.

"A charge assessed by Lender in connection with Borrower's entering into this Securit
Instrument to pay thne cost of an independent tax reporting service shall not be a d
¢charge f{or purposes of the preceding sentence. )

’
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ADJUSTABLE RATE RIDER

I Year Treasury Index — Rate Caps

THIS ADJUSTABLE RATE RIDER is made this ___?3th __ dayof __March 19 ___90,
and is incorporated into and shall be deemed 10 amend and supplement the Mongagc, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’’') 10 secure Borrower's Adjustable
Raie Note {the ''Note'") to Knutson Mortgage Corporation 25437

(the “'Lender’) of the same date and covering the property described in the Security Instrument and

located at:

2679 College Hill CIR, Schaumburg, Illinois 601732
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADMTIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Insirument, Borrower
and Lender further covenant and ag:ee as follows: e -

A, INTEREST RZTE AND MONTHLY PAYMENT (HAN(-hb
The Note provide for an initial interest rate of 8,950 %%. The Note provides for changes in the interest
rate and the moprthly paymenis, as follows:

INTEREST RATT. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I ‘w.Y ray may change on the first day of December 1 19 __go.,

and on that day every Jith ‘month thereafter. Each date on which my intcrest rate could change is Ld“td a "*Change

Daie™'.

(B} The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The “Index’’ is the weekly av crageL-‘

yield on United S1ates Treasury secarities ad]usled 10 a consiant maiurity of 1 vear, as made available by the Federal

Reserve Board. The most recent Inde: figure available as of the date 45 days before each Change Date 15 calied ¢*

the "*Current Index' w
[

If the Index is no longe! available, the Nete Holder will choose a new index which is based upon comparable i
information. The Note Holder will give m¢ notice of this choice. o

(C) Colculation of Changes -}
Before each Change Date, the Note Holder wiil Calculate my new interest rate by adding
— EIGHTHS - — . percentage points (__ 2 _poo %%} to the Currem Index. The Note Holder
will then round the result of this addition to the nea' cst “one- elghth of one percentage point (0.125%). Subject
B) the limits stated in Section 4(D) below, this roundea amanunt will be my new interest rate unud 1he next Changc
ale.

.

G me—

e o e [ T O

The Note Holder will then determine the amount of the manthiy payment that would be sufficient 10 repay the
vnpaid principal that I am expected 10 owe al the Change Date'in full on the Maturity Date at my new interesl
rate in substaniially equal payments. The result of this caiculation vi!. be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay ai the first Change Date will not/oe greater than __ 35 ggg LY
or less than ___6.950 % . Therecafter, my interest rate will never'be increased or decreased on any

single Change Date by more than _TWo . - percentzgzpoints (. __;2,.9% — %)
from the rate of interest I have been pa)mg tor the preceding 12 months. M yunrerest rate will never t be gre: greater

than __13.950 L

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amoun: of my new monthly pay-
ment beginning on the first rnonthiy payment date after the Change Date until the anioun*of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o mie a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include informatior‘roquired by law
to be given me and also the title and 1elephone number of a person who will answer any quest.on -may have
regarding the notice.

FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate 1o a fixed interest rate,
as foilows:

. FIXED INTERFST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Interest Rate
1 have a Conversion Option which | can exercise unless | am in default under the Note 7 the Security Instrument
or this Section 5(A) will not permit me to do so. The 'Conversion Option’’ is my option 10 convert the interest
rate [ am required 10 pay by the Note from an adjustable rate with interest rate limits to a fixed interest rate calculated
under Section 5(B) below.

I can exercise my Conversion Option at any time between that date which is one year after the date of the Note
and that date which is five years after the date of the Note ("*Conversion Period’').

If 1 want to exercise the Conversion Option, | must first meeél certain conditions. Those conditions are thari: (a)
| must complete and execute the form supplied by the Note Holder (‘*Conversion Coupon'’) designating (i) the
fixed interest rate calculated under Section ${B) below, (ii) the confirmation number assigned 1o me by the Note
Holder and (iii) the date upon which that fixed interest rate was quoted to me and the confirmation number was
assigned 10 me by the Note Holder {**Designation Date™'}; (b) 1 must complete and execute the loan modification
agre and any other conversion documents supplied to me by the Note Holder in accordance with the instruc-
tions provided 1o me by the Note Holder; and (¢) I must return the Conversion Coupon, a conversion fec of
b3 , the toan modification agreement and any other supplied conversion documents to Lhe
Note Holder so that they are received by the Note Holder a1 the address specified by the Note Hoider in or within
five days of the Designation Date. To exercise the Conversion Option, | alsa must not be in default under the
Note or Security Instrument.

1 YEAR ADJUSTABLE RATE RIDER — Fixed Rate Conversion Option

COPCC M 1087 BASOE
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