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. WHEN RECORDED MAIL TO:

HOME SAVINGS ofF AMERICA
,.n\.‘- P.O. BOX 7075
M PASADENA, CALIFORNIA 91108-7075
)

, - ALL NOTICES TO LENDER SHALL BE
90259223 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Renta
ADJUSTABLE INTEREST RATE LOAN LOAN NG. 12046B7-7

This Morigage, made this 25¢th day of MAY, 1990 , between

CHICAGO TITLE AND TRUST COMPANY, NOT PERSONALLY, BUT AS TRUSTEE UNDER A CERTAIN
TRLST AGREEMENT DATED FEBRUARY 16, 1989, AND KNOWN AS TRUST NO. 1092748

herelr- callad BORAOWER, whose address is 111 WEST WASHINGTON STREET
{(number and sirest}

CHICAGEL, Thatate) . - Edeae

and

and HOME SAVINGS oF AMER!IZA, 5. A, a corporation herein called LENDER, whose addreas is P.O. Box 7075, Pasadena,
Calfornia 81109-7075.

WITNESSETH Borrower hereby grants, conveys, mortgages and warrantn to Lender the real property legatly deacnbed as

follows:
UNIT 85303 TOGETHER WITH TS UNDIvIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 175
EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECDRDED
AS DOCUMENT NO. 22434243, AS AMENLED, IN THE SOUTHWEST /4 OF SECTION 3, TOWNSHIF 39
NORTH, RANGE 14, EAST OF THE THIRD FrRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 175 EAST DELAWARE PLACFE, UNIT 8303, CHICAGO, IL. 80411

03
PTN: 17-2P-220-020-1606

DEPT-01 RECORDING - 915,28
T::;;; ’TRMI 6855 06/04/90 12138100
G #—-90-2JP223
COOK COUNTY RECORDER

90259223

Together with alt interest which Borrower now has or may hereafter acquire in orto said preperty, and inand iy f) 2ll easements and righta
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now or 1iaragafter placed thereon,
including, but not limited to, alt apparatus and equipment, whether or not physically affixed to the land or any Ly ding, used to provide or
supply air-cooling, air-conditioning, heat, gas water, light, power, relrigeration, veniiiation, laundry, drying, dishwe ahing. garbage disposal
or other services; and ali waste vent systems, antennas, pool equipment, window coverings, drapes and drapery t>dr. carpeting and licar
covering, awnings, ranges, ovens. waler heaters and altached cabinets; it being intended and agreed that such i &1 8 be conclusively
deemed to be aflixed to and to be part of the real propersty that is conveyed hereby; and (¢) all water and water rignts (whether or not
appurieriant). Borrower agrees 1o exscute and deliver, from time tc time, such further indtruments as may be réquested by Lendsr to cantirm
the lien of this Mortgage on any such properties. The properties canveyed to Lendser hereunder are hereinaftar referred to as
“such property.”

The Borrower absolulely and irrevocably grants, iranafers and assigna to Lender the rents, incomae, isaues, and profita of all proparty
coverad by this Mortgage.
FCR THE PURPOSE OF SECURING:

(1) Paymentof thesumof with interast thereon, according to the terms of & promissory

note of even date herewith and having a hniﬂ rn’a?ogy date of made by Borrower,
payabie tc Lender or order, and all moditications, extensions or renewais l’hereof }9} hayment of such sums as may be Incurred, patd out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and atl modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained hesein or incorporated herein by reference or contained in
any papers executed by Borrowsr relating 1o the l1oan secured hareby. [4) Performance, f the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agresmen) or other agreament between Borrower and Lender relating to such property. (8) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any leasw and any and all
other instruments creating Borrower's interest In or defining Borrower' s right in respect to such propserty. (8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any deciaration of covenants, conditions and restrictions pertaining
to such property or any declaraticn of condominium ownership and upon writtan request of Lender. the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valld legal steps taken tc enforce such payment within 90
days after such written request is made. {7} Al Lenders option, payment, with interast theraon, of any other present or future indebtedness
of obligation ot Borrower (or of any succeassor in interest of Borrower to such property) due to Lender, whether created diractly or acquired
by absotiute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at tha time of the execu-
tion of this Mortgage or arising theraatter, the exercise of such option to be avidencad by 8 notice in writing to Borrower or any successorin
interest of Borrower. (B) Performance of atl agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
(hsgl P:ymanl of charges, as aowed by law when such charges are made, for any statement regarding the obligation secured
reby.
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{11) Prepayment Charge Should any note or obligation secured hareby provide any tae for prepaymenil of any of the indebtedness
securad hereby, 10 pay said fee notwithslanding, Borrower shall have dafauited in any obligation secured heraby and Lender, by reason
thereol, shall have declared all sums secured hereby immediately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrower [all to make any paymant, or f&h to do any act required in this
Mortgage, or fail to parform any obligation secured by this Mortgage, or do any act Borrower agreed not Yo do, Borrower shali be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Barrowsr and without reteasing
Borrower from any obtigation hereo!. and without contesting the validity or amount of the same, may: (a} pay or do the samae in such mannar
andto such extent as it may deem necessary to protect the security hereof, Lendar being authorized to enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any ancumbrance, charge or llen, which in ita judgment is or apoears to be prior of
supenor h’erato: and {c) in exarcising any such power pay necassary expenses. Borrowar agrees to repay any amount s¢ expended an
demand of Lender

{13) Sums Advanced to Bear Interest and Yo Be Added to Indehtedness. To pay immedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so rapald, ahall be secured harain and hear
intarast from the dale it was advanced or paid at the same interest rate, a8 may be adjustod from time 1o time, as such indebledneses, and
shall such sum and interest therecn be secured by this Mortgage.

(t14) Application of Funds. Lender shallhave the right 8% its sole discretion to direct the manner in which payments or proceeda shall
be apptiecd upcn or allocated among the various items conatituting Borrower's indebtedness or obligations secured hereby

(15} Obligation of Borrowser Jaint and Several. If more than one person is named as Borrower, each obligation of Borrowar shall he
the joint and severat obligation of each such person.

(18) Acceleration Ciause: Right of Lender to Declare All Sums Dus on any Transfer, Btc. Lender shall have the right, at its option,
to declare any indebledness and obligations secured hereby, irrespective of the maturity date specified in any nole or agreament avidenc-
ing the same due and payable within 30 days after such declaralion il: {(a) Borrower or any successor in interast to Borrower of such
properly salls, enters into a contract of sale, conveys or alienates such property or any part thersol, or sulfers his title or any intlerest tharein
to be divested, whethe voluntarnily or involuntarily orleases such property or any part thereof for a term of more than 3 years, or changes or
permits lo be chang~dth 2 character ar use of such property, or gdrills or extracts or entersinto alease for tha drilting for or extracling vil, gas
or other hydrocarbon sunstance or any mineral otany kind or charactar on such properny; or (b) Borroweris a partnershipand the intarast of
a general partner is assignad or transferred, or [c) Borrower 1s a corporation and more than 25% of the corporate stock thereof is solg,
transterred or assigned diiring a 12 month period; or(d) Borrowaer is a truat and there is a change of benelicial interest with respect to more
than 25% of such propertyi-ur/s) Borrower has made any material misrepresentation orfailed to disclose any matesial fact in these certain
financiat and other written Joprasentaticns and disctosures inade by Borrower in order to induce Lender to enter inio the transaction
evidenced by the promissory nute or notes Ot agreements which thig Morigage secures.

(17) NoWalvers by Lender. No v ziver by Lender ol anyrightunder this Mortgage shall be elleclive unless in writing Waiver by Laender
ol any right granled o Lender undor 1’8 Mortgage or of any provision of this Morigage as (o any transaction or occurrence shaii not be
deemeda waiveras to any future tran’ acion oroccurrance. 8y accapling payment olany sum secured heraby after its due date or by making
any payment oar perdorming any act on bi»taalf of Borrower that Borrowar was obligated hereunder, but failed. 10 make or perform, or by adding
any paymeani so made by Lender to the indeb!adness secured hereby, Lender doss nol waive its right to require promplt paymesntwhen due
of all other sums so secured or to require (rrorntparformance of ali other acts required hereunder, or to declare a defaull for faiture so
to pay such other sums or {o perfarm such olier acls.

{18) Modification in Writing. This Mortgage camnot be changed or modilied excapl as otherwise provided in this Mortgage or by
agreement in wriling signed by Borrower, or any suci @ssor in interest to Borrower, and Lender.

[19) Rightto Collect and Receive Rants and Profts. Notwithstangding any other provisions heraof, Lender herehy grants perm:ssion
10 Borrower to cotlect and retain the rents, incoma, issu as .nd profits of such property as they bscome due and payable, but Lenderreserves
the right to ravoke such permission at any time with or»i(kout cause by notice in wriling to Borrower, mailed to Borrower at his last known
address. In any event, such permisaion to Burrower autom alic al’; shail be revoked upon defauit by Borrower in payment of any indebtednass
secured hereby orin the performance of any agreement horr under. On any auch detault, Lender may at any time without notice, either in
person, by agent. or by receiver to be appointed by the cour, and withoul regard to the adequacy ol any security for the indebtedness
heraby securad, enter upon and take possessian of such property, or any pari thereof, mahke, cancel, eniorce or modily leases; obtain and
eject tenants, set or modily rents; in its own name sue for gr other vise collec! the rents, incomae, isaues and prafits tharsof, incltuding those
past dug and unpaid; and apply the same, less costs and expenses ol ozoration and colleclion, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicat on Lender shall not be liable tc any person for the collection or non-
collection of any rents, income, issues of profils, nor the failure to asseri o7 enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collaction of such rents, income. issLa7 o profits, the doing of cther acts herein authorized, and the
application thareol as aforésaid, shall not cure or waive any delault or notize ¢! default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedles. Noremedy herein provided shall be exclusive of any otherreranedy herein or now or hereafter existing by law, but shail
be cumulative Every power or remady hareby given to Borrower or to Lender ar’Zz which @ither of them may be otherwise @ntitled, may be
exercised from time to time and as often as may be deemed expediont by them, and ~itnar of them may pursue inconsisient remadias. it
Lender holds any additional security tor any cobligation secured heraby, it may enfo ce tl.e sale thereof af ils option, either before, con-
temparaneously with, or after any Mortgagee's sale is made hereunder, and on any o>'ay .t of Rorrower, Lender may, at its option, otfset
against any indebtedness owing by it to Borrower, the whole or any part of the indet (¢ tn38s secured heraby. The Lender is heraby
authorized and empowerad al its option, without any obligalion so to do, and without affecting the obligations herect, 1o apply toward the
payment of any indebledness secured hergby, any and all sums or money, or cradits of or belo .girg to Borrower and which the Lender may
have in its possession or under its control, inciuding, among olher things, any impounds he'. Uy Lender under paragraph (6} hereof.

tn order to assure the definiteness and certainty of the rights and cobligations herein providd. Barrower walves any and all rights of
offset which Borrower now or heraalter may have against Lender, of claims and no oHset made by Leacer shallrelieve Borrower from pay-
ing instaliments on the obligations secured heraby as they becoma due.

{21) Poreclosure of Mortgage. When the indebiedness hereby secured shall become due whether oy acceleration or otherwise, the
Lender shall have the right to foraciose tha lien herseotl. In any suit to foreclose the lien hereol there shall be allowed and included as
additional indebtedness in the decree of sale all expenditures and expeanses which may be pald or incurred Y.y o on behalt ot Lender lor
attorneys’ feas, acpraisers fees outlays for documentary and expert evidence, stenographers charges, gu'sliration cosl and costs of
procuring all abstracts of title or commitments for litle insurance. Such lees, charges and costs may be estimated 73 'a.items to be expendedl,d
afier entry of the decree as L.ender may deem reasonably necessary either lo prosecute such suit or to avigen e 1o bidders at any saled®
which may be had pursuant to such decree the true condition of the title to or the value ot tha Property. All expenuit.res and expenses ofx 3
the nature of this paragraph mentioned shall become so much additionalindebtednass secured hereby and shali be.immediately dusaang n
payabie with interest thereon at the rate specifiad in the Note. Such expenditures and expenses shall include axpendituros made ing
connection with (3} any proceeding to which Lender shall be a party, either as plaintiff. claimant or defendant. by reason of this Mortgage o
any indabtedress hereby securad; {b) preparation for the commencemant of any suit for foreclosure hereot atter accrual of suchrright t
foreclose whether or not actually commenced; (¢} preparations for the defense of any threatened suit ar praceeding which might atfect th
Property or the security hereof, whather or not actually commenced; (d) any eftorts for collection of any past due indebtedness secure
hereby. The proceeds of any toreclosure sale ol the Property shall be distributed and applied in the following ordser of priority: lirst, on
account of afl costs and expuanses incident 1o the toreclosure procesdings, inciuding all such items as are mentioned in thus paragraph
hereol, second, ali other items which under tha terms hareof constitute indebtedness secured by this Morigage; third, any surplus to
Borrower, his legal rapresentatives or assigns, as their rights may appear.

{22) Appolntmant of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such .
complaint filed may appoint a receiver of the property or may appoint Lenosr as Mortgages in possession. Such agpointmeni may be made
either bafore or after sale, without notice, without regard to the solvency or insolvency at the time of application tor such receiver, of the i"
person or persons, if any. liabte for the payment of the indebledness sacured haraby and withoul regard 1o the then vaiue of the property '4_“
wheathar the same shall be then oceupied as a homestead or nat. Such receiver or Mortgagee in possession shall have power lo coflect the T
rents, issues and prolits cf the premises during the pendency of such foreclosure sult, as well as during any further times when Borrower, " -
his successors or assigns, except for the intervention of such receiver, would be antitied to collect such rents, issues and profits, and all - .
other powers which may be necessary or are usual in such casea far the protection, possession. conltrol, managemant and operation ofthe ..
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indabtedness and other sums secured hareby, orin paymeni of any tax,
special asgesament or other lien which may be or become supaearior to the iilen hereof or superior 10 a decrae Ioreclosing this Mortgage,
provided such application is macde prior to loreciosure sale. in case of a judiciai sale, the preperty, or sc much thereof as may then be atfected
by this Mortgage, may be sold in one parcel.

(23) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations heraunder, and to the extent permitted
by law, Borrowsr waivas all presemt or future statutes of Hmitation with reapect to any debt, demand or obligalion secured heraby in any
action or proceeding for the purpose of entorcing this Mortgage or any righta or remedies hersunder.
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