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THIS MORTGAGE is made this 29th day of May
between the Mortgagor, _Patricia Rose Converse F/K/A Patricla J. Rose married to

Bert A. Converse (herain “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinols 60602 (herein “Lander’’).

WHEREAS, Borrower |8 indebted to Lender in the principal sum of ($_161, 200.00 )Dollars
("Maxirmum Amount”), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and svidenced by Borrower’s Note, providing for monthly payments of princlpal and/gr Interest and, with
the balance of the indebtednass, if not sooner paid, due and payable on May 28, 199 .

(""Maturity Date") unless extended pursuant to paragraph 22 nereof.

TO SECL!RE to Lender the repayment of the Indebtedness evidenced by the Nate (including, but not limited
to, such obligatCry future advances (‘Future Advances") as are described in paragraph 18 hereof), the payment of all
other sums, with in*2rest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the ~orenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey tc.\.g .der the property legally described

in the attached Exhibit “A'incated in the County of Cook State of lllinois, which has the address of
3832 North Keeler Avoaue, Chicago, 1. 60641 (“Property Address’’).

TOGETHER with all tne Iiprovements now or hereaftar erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mirsral, oil and gas rights and profits, water, water rights and water stock, and ail
fixtures now or heréeatter attachad (0 'h7 property, all of which, including replacements and additions thereto, shaH
be deemaead to be and remain part of tiie praperty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate f ‘nis Mortgage Is on a leasehold) are herein referred to as '"Property".

Borrower covenants that Borrower (s 'awfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property, tha “na Property is unencumbared with the exception of those items, if
any, listed in a schedule of exceptions to coveracan any title insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend ygonerally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, sasemasm3y or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lenda’s interest in the Property.

Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalr proinptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness e.i::anced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Futur< #dvances secured by this Morigage.

2. Application of Payments. All payments received by Laender visaor the Note and paragraph t hereof, shaii®)
be applied by Lender first in payment of interest due on the Note, tyen tn principal of the Note, including an
amounts considered as added thereto under the terms hereof.

P .
3. Charges; Liens. Borrower shall promptly pay all obligations securen by a mortgage or trust deed allact{;J
ing the Property, taxes, assessments and cther charges, finas and impositions atributable to the Property which
may attain a priority over this Mortgage, and leasehoid payments or ground renty, if any, when due. Borrower shall
promptiy furnish to Lender all notices of amounts due under this paragraph, and i\ \he event Borrower shall make
payment directly, Borrower shalt promptly furnish to Lender receipts evidencing suct pavments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sum, i.c'uding, but not limited
to, Future Advances.

4, Hazard Insurance. Barrower shall keep the Improvements now existing or hereafte: zrected on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage'', and su=h uther hazards as
Lender may require and in such amounis and for such periods as Lender may require; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortlgage and ail other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreascnably withheld. All premiums on insurance policies shall be paid by Bor-
rower when due.

All insurance policies and renewals thereof shall be in form acceptabie to Lender and shall include a standard
morngage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
ranewals thereof, and Borrower shall promplly furnish to L.ender ail renewal notices and all receipts of pald premiums.
in the event of loss, Borrowaer shall give prompt notice to the Insurance carrier and Lender. Lender may make proof ot
ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economicaily feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. if the Property is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is malied by Lender to Borrower that the insuranca carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali
not extend or postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest
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of Borrower in and to any ingsurance policies and in and to the proceeds thereot resulting from damage to the Proper-
ty prior to the sale or acquisition sha!l pass to Lender to the axtent of the suma secured by this Mortgage immaeadiate-
Iy prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shali not commit waste or permit Impairment or deterioration of
the Property and shall comply with the provisions of any lease If this Mortgage is on a leasehoid. f this Morigage Is
on a unit in a condominium or a planned unit development, Borrower shall perform ati of Borrower's obiigations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit deveiopment, and constituent documents. if a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be incorporated into and shalli amend and supplement the
covenants and agreeaments af this Mortgage as If the Rider were a part hereof.

6. Protection of Lender's Security. |f Borrower fails to parform the covenants and agreemants contained in
this Mortgage, or any mortgage or trust deed affecting the Proparty, or if any action or proceeding is commenced
which materially affocts Lender's interest in the Property, including, but not ilmited to, eminent domain, insolvency,
code enforcement, or arrangemants or proceedings invoiving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's irterest, including, but not limited to, dishursement of reasonable attorneys’ fees and entry upan the

Property to mak< reoairs.

Any amounte-disbursed by Lender pursuant to this paragraph 8 with interest thereon, shali become addl-
tional indebtedness of 4errower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts s*@all be considered as so much additional principal due under the Note payable upon notice
from Lender to Borrower racriesting payment thareof, and shall bear interesat from the date of disbursemant at the
rate payable from time to ririe =n outstanding principal under the Note uniess payment of interest at such rate
would be contrary to applicabl: ls.w. Nothing contained in this paragraph 8 shatl require Lendsr to incur any sxpense
or take any action hereunder.

7. inspection. Lender may na’.e ‘»r cause {0 be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shall give Borrower natice prior to any such inspection specitying reasonable cause therefore
related to Lender’s interest in the Property.

8. Condemnation. The proceeds ot zity awarc or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of the Ficserty, or part thereo!, or for convayance in lisu of condemnation, are
hereby assignad and shall be paid to Lender.

In the event of a total taking of the Property, the ~roceeds shali be apptied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In th(; event of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, there shall be applied 12 .3 sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount «f Y12 sumsa secured by this Mortgage immediately prior to
the date of taking bears to the fair market vaiue of the Property ur:nedlately prlor to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice Ly I ender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respind to Lendsr within 30 days after the date such
notice is maiied, Lender |s authorized to collect and apply the proceeads, at _ender's option, eithar to restoration or
repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such appi’cation of proceeds to principal shail
not extend or postpone the due date of the monthiy instaliments referred to in parap7aphs 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Releasad. Extension of the time for payment or modificat.on of amortization of the sums
secured by this Mortgage granted by Lender to any successor in Interest of Borrower sha' not operate to release, In
any manner, tha liability of the original Borrrower and Borrower's successors in interesi. Leade’ shall not be required to
commence proceedings against such successor or refuse to extend time for payment or othew'sa modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Berower and Borrower's

successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any nght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waliver of or preclude the exercise of any such right or
remedy. Tha procurement of insurance or the payment of taxes or other llens or charges by Lender shall not be a waiver
of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independentiy or

successively.

12. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inure to, the respectiva successors and assigns of Lender
and Borrower. All covenants and agreaments of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be usad to interpret or define the provisions
hereof.

13. Notice. Except for any notlce required under applicable law to be given In another mannaer, {(a) any notice to
Borrower provided for in this Mortgage shall be given by maillng such notice addressed to Borrower by regular first
class matl at the Property Address or at such other address as Borrowsr may designate by notice to Lender as provided
herein, and {b) any notice to Lender shall be given by certified mall, return receipt requested, to Lender’'s address stated
herein or to such other address as Lender may designate by notlce to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannar designated
herei™ -

o
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Bert A, Converse is executing rhis instrument solely to
waive any past, present or future homestead interest and marital rights

in and to the subject premises commonly known as:
3732 North Keeler Avenue

Street
Chicase I1linois . 60641

:iig%y = .7 State ZIF Code
i

czﬁ 4 A e Atucstiiort 7

Signature

I, the undersigned ", & Notary Public in and for said

4

i

-

county and state, do hereby curtify that '
personally known to me to be ch: same person whose name is subscribed

-
Ty e e L

to the foregoing instrument, appcrred before me this day in person,
and acknowledge that signed and de’ivired the said {nstrument as
free and voluntary act, for the uses ard purposes therein set forth,
Given upder my hand and official seal, t

oF

IRSTF

PUBLAXBRATESGF ILLINOIS
MY COMMISSION EXPIRES  1/15/9)

This rider is attached to, made a part of, and incorporated by
reference to that mortgage dated May 29, 1990 AR
.and executed by Patricia Rose Converse F/K/A Patricia J. Rose

?%PT*ﬂi $17,2%

p999 TRhN 6855 06/04/90 12139100
#4527 ¢ #—-90-2J9227
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