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MORTGAGE

THIS MORTGAGE ("'Security Instrument’) is given on May 24
19 9¢ The meityagoris
JONATHON ¥. CROKE, A BACHELOR

5063375

(**Barrower'"). This security Instrument is given to
HOUSEHOLD BANY. fab, A PEDERAL SAVINGS BANK '
which is organized and exisiinj} under the lawsof  TRE UNITED STATES OF AMERICA , and whose address is
255 East Lake Strect. Bloomingdale, Illinois 60108
(**Lender").

Borrower awes Lender the prinzir-ar sum of

NINETY FOUR THOUSAND SIX PUNDRED AND NO/100THS---~=-=-- e e e L E

~Dollars (UZ.3 94,600. 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sa.umy Instrun.ent (“Note™), which provides for manthly payments, with the full debt, 1f not
paid earlier, due and payable on JUNE 1, 1v97 This Security Instrument
secures to Lender: (a) the repayment of the dett reidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’. juterest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢) the performance of Borrinver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags. grant and convey to Lender the following described property

focated in COOK ) County, Hlinois:

N
LDOY 7 IN BLOCK 1 IM WEDGEWOOD TERRACE, A SUBDIVISLUN OF FART OF THE EAST 1/2
OF THE S0OUTH WEST i-4 OF SECTION 27, TOWNSHIF 42 “("\'!H, RANGE 11, EAST OF THE
THIRD FRINCIFAL MERILIAN, ACCURDING TO THE FLAT THEREDF KECORLED MARCH 4, 1346
AS DOCUMEWT NUMBER 13732148 IN COOK CODUMTY, ILLINOIS.

P.I.N: 03-27~305-013

which has the address of 1112 N, Elmhurast Road Mount I(l:’x-lcm‘:»ect:
iy

{Stramt}

Ilinots 60056 ('Property Address™);
[Zip Coce}

TOoGETHER WITH all the improvements now or hereafier erecied on the property, and a¥l easemenis, rights,
appuriepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnxlrumenl All of the
foregaing is referred {0 in this Security Instrument as the ' Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the cstate hereby conveved and has the right o
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SFCURIEY INSTRUMENT combines umiform covenanis for national use and non-uniform covenants with
limited vanations by jurisdicnion to constitute a umiform security instrument covenng real property.

ILLINQIS —singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENTY Fform 3014 12/83
.‘ -BF{IL} wsoz: VMP MORTGAGE FORMS 1 1311293-8100 * (B00IE21.7291 Amended 0/87
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1. Payment of Prifeigalla t; Prepa Arges’ wcl‘{ alﬁ'ﬁrompﬂ) pay when due

the prinaipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
cnewellth of. {a) vearly taxes and asscssments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeurly hazard insurance premiums, and ¢d) yearly
morigage nsurance premiums, if any. These 1lems are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

Thne Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
tender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insttument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty tuinake up the deficiency in one or more payments as required by Lender.

Upon payme:t in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leide:. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t7/ th e sale of the Property or ils acquisition by Lender, any Funds held by Lender at the tine of
application as a credit aga.ws? (e sums secured by this Security Enstrument.

3. Application of Pavhwats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiier!- first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable under.paragraph 2; fourth, to interest due; and {ast, to principal due.

4. Charges; Liens. Borruwer shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in tiie‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shal! promptly furnish to Leénder all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lice which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciursd sy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of theizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part =i the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority e this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc o7 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen:s row existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended Covevage’ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts #a for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower =ubject .2 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and stal’include a standard mortgage clause.
Lender shall have the right 10 hoid the policies and renewals. If Lender requires, Hcircwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai! givc rompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall b ap=lied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the tnsviance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that the irsu-ence carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o ~epair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day rérind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold.
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rnighis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest frem
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesiing payment.
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UNOEFICIAL COPYs

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thia 24th  day of May .19_80 _  and is incorporaied into and shal
be deemed to amend and supplement the Mortgage. Deed of Trust or Desd to Secure Debt (the "Security Instrument”) of the same date

given by the undersigned {lthe "Borrower®) to secura the Botrower's Nots to
HOUSEHOLD BANK fsb

{the "Lender’} of the same date and covering the property described in the Security instrument and iocated at
1112 N. ELMHURST ROAD MOUNT PROSPECT, ii. 60056

[Property Address]
The interest rate stated on the Note is called the "Note Rate.* The date of the Note is called the "Note Date.” | undersiand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Nole Hoider."

ADDITIONAL COVENANTS. In addition to the covenants and agreemanis in the Securty Instrument, Botrower and Lender further
covenant and agree #4 inllows (despite anything to the conirary contained in the Security Instrument or the Note):

1. CONDITIONAL FPiGHT TO REFINANCE

Al the maturity date of ‘na Note and Security Instrument (the "Malurity Date"), | will be able to obtain a new lcan {"New Loan") with & new
Maturity Date of June 1,20 20  and with an intereet raie equal to the *New Nole Rate” determined in accordance with
Seclion 3 Delow il &) the conan.'s provided in Sections 2 and 5 below are met (the “Condiional Refinancing Option®). 1 those conditions
are not met, | understand that thu-N7iv Hoider is under no obligation 1o refinance or modity the Nots, or to extend the Maturity Date, and that
| will have io repay the Nole from my Ow)i resources or find a lender willing 1o lend me the money 1o repay the Note.

2. CONDITIONS TC OPTION
i | want to exerciss the Conditional Re%ar_.ing Option at maturily, certaln conditions must be met as of the Malurity Date.

These conditions are: {1} 1 must still be the owner 8~ accupani of the properly subject to the Security Instrument (the "Property”); (2) | must
be current in my monthly payments and cannot ha @ beon more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3} nc ken against the Fiureny (except for taxes and special assesaments not yet due and payabls) other than
that of the Security Instrument may exist; (4) the New No's iste cannol be more than 5 perceniage points above the Note Rate, and (3) |
must make a written request to the Nole Holder as providud *1 Zection 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale wil be a fixed rate of inlerest equal to thy Feceral National Morigage Association's required nel yieid lor 30-year

fixed rate mortgages subject to a 60-day mandalory delivery commitmen., pus one-half of one parcentage point {0.5%), rounded 1o the nearsst
one-eighth of one percenlage point (0.125%) {the *New Note Rate”). Ths riquired net yield shal be the appiicabie net yield in effect on the
date and time of day tha! the Nots Holder recsives notice of my slection iy 4~ /sise the Conditional Refinancing Option. M this required net
yield is not available, the Note Holder wit detormine the New Note Rate by using, ¢.mparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is nol grester than /, per:entage points above the Nole Rats and all
other conditions required in Section 2 above are satisfied, the Note Holder wit determine (ms umount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, pius (b) accrued bul unpald interest, pius (¢ ™ other sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are cument, as 1o kv under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly paymenis. The result of this calcuk e m v.il be the amount of my new
principal and intereat payment every month unti the New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nols Holder will notify me at teast 90 calendar days in advance of the Maturity Dste and advise m> .~ /e orinclpal, accrued but
unpaid interest, and all other sums | am expecied o owe on the Malurity Dats. The Note Holder alsc will advice rw inat | may exercise
the Canditional Refinancing Option If the conditions in Section 2 above are met. The Note Holder will provide my ravont record
Information, together with the name, title and address of the person representing the Note Holder thal | must notlly k.27t to exercise
the Conditional Refinancing Option. It | meet the conditions of Section 2 above, | may sxercise the Conditional Aefinancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Hoider wil caiculate the fixed New Note Rate
based upon the Federal National Morigage Association's appiicable published required net yield in effect on the date and time of day notification
is received by the Nole Holder and as caiculated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with
acceptable proof of my required ownership, occupancy and property ken staius. Before the Maturity Date the Note Holder will advise me
ol the new interest rate (the New Note Rale), new monthly payment amount and a dete, lime and place al which | must sppear 10 sign sny
documenis required 1o complete ihe requived refinancing. | understand the Noie Holder will charge me a $230 processing lee and the

cosis associated with updating the titie insurance policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Baloon Rlider.

HON P. CROKE (Borrower)

{Sea))
(Borrower)

MULTISTATE BALLOON RIDER-Singie Famity-Farnis Mas Uniform Instrument Form 3180 1280
3180, FAM (12/09)




