500%376’0- O

®  UNOFFICJAL COPY;

LINDIS
oW COUNTY. ”—_n,
SO ER P Y g0260919

1890 iR 5 A 31

30260919

1Spaca Above This Line For Racording Oata)

MORTGAGE

THIS Mamcmcn, {:Securlty Instrument®) Iy glvan o June | N
o L RSl et D S ™, ST, Wi

iy T AP, T TR ("Bnrro\vcr“) T'his Security Instrument is given 1o i
e SMITH FEDELAL SAVINGS BANK ..............wlmhwomumacd mzdcxistins

At neng]

under the laws of . THE UNITER. STATES. OF . AMERTCA......o., and whose address is .. T,
Y4757 Sauth. Giaece Axe e, = Migkodhian.. innis 40443, . I (1) Sy ")
Dorrower owes Lender the prirsioak sum ol ... BEVENERIRL. T THOUSANG. MR, NOZLOH, semmamrrmsmmnren ...
brirreei Dollurs (U.S. $...37.,.000,.00...........). This dlebt ixevidenced by Tarcawer's note
dnied the sume date as this Securiv-instrument ("Note") whioh rovltles. mr monlltly puyments, with the ful debt, if not
paid earlier, due and payable onc, tseenrererenrne MW A ABYT e Thils Security Instrament
secures to Lender: (a) the rcpuymcn o! ﬂ S debt cvndl.nucd by the Nalc. wlth mtcrult nnd all renewals, exlensions and
maodifications; (b) the payment of all otb<r sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrumment; and () the performunes of Borrower's covenants and agreements under this Security Instrument and
the Note. For this Moqc, Boarrower docs ooreby mortgugc. grnnt nml cuuw.y to Lc.udcr tlu. l'nllt)wlns described property
located i v SRR vrerecessresrannng ffine) TP PPN .. County, Ilhinois:

Iot 138 in Silver Lake Gardens Unit 3/ a subdivision of part of the East 1/2 of the
North West 1/4 and West 1/2 of North fast 1/4 of Section 13, Township 36 North,
Range 12, Bast of the THird Principal Mecidian, in Cook County, Illincois.

P.I.N.#: 27-13-111-061

THIS IS A JUNICR MORTGAGE

which has the address of .......13244. Li.mr.:.,f;t.- ..... ertreea e b et st eenateg aniennets Orland, Pagk. .
two!] (Cllv]'

Illinois 50462 ..... veenenen (UProperty  Address™);
[Zip Code)

ToGETHER WiTH all the improvements naw or herenfler erceted on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights ancl. profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall also be covered by this Scuurily Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is luwfully seised ‘of the estate hereby convcycd and has ihe right to
mortgage, grant and convey the Property and that the Froperty -is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcnerally the title to the Property aguinsi all claims and demands, subjcct to sny
encumbrances of recore.

THIS SECURITY INSTRUMENT combines uniform covenants for nationol use and non~uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering seal propenty.

ILLINDIS —single  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT ' ’ ' o Form 3014 12/83
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UNIFORM COVI%NUBNOQCEtEﬂl!c vl ﬁ.‘a erQ/P |Y9

1. Puyment of Principal and Intorest; Prepay hurges,  Borrower shall prompily pay when due
the principul of and interest on the debt evidenced by the Note and any prepayinent snd lale chorges due under the Note.

2. Funds for Taxes and lugueance,  Subjcet to npplicable law or to u written walver by Lender, Borrower shall pay
to Lender on the duy monthly payments ara dug under the Note, until the Note is paid in full, a sum (*Funds'') equal o
one-twelfth oft () yearly taxes and nssessments which may attoin priority over this Sceurily Instrument; (b) yensly
leaschnldd pnyments or ground remts on the Property, if uny; (¢) yearly huzard insurance premiums; mud (d) yeorly
mortgage insurnnce premiums, (Fnny. These items are entled "osorow {tems.” Lender may estimnte the Funds due ot the
basts of current data nnd reusonable estintes of future escrow items,

The Funcds shult be held in an institution the deposits or accounts of which are isured or gunrnitieed by o federal or
state agency (including Lender it Lender s auch an institutlon), Lender shall apply the Funds 1o pay the escrow liems.
Lender may not ¢hinrge for holding nnd applying the Fundy, annlyzing the nceount or verifying the escrow items, uuless
Lender pays Borrower interest an the Funds and applicable law permits Lender to muke sueh o churge. Borrower nad
Lender mny sgree in writing that dntorest shal) be poid on the Funds, Unless an agreement in mude or upplicnble faw
reauires interest 1o be paid, Lender shindl not be required 1o pay Boreower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, un nnnual accounting of the Funds showlng credits und debits to the Funds nad the
purpose for which ench debit 10 the Foands was made, The Funds aro pledged as udditionnd seeurity Yor the ssms secured by
thia Security Instrument.

1€ the wmount of the Funds held by Londer, together with the fature monthly payments of Funds puyable prior to
the due dutes of the eserow items, shall excecd the mmount required to poy the cserow ltems when due, the excess shuil be,
at Borreawer's aption, either promptly vepaid 1o Borrower or eredited to Borrawor on monthly puyments of Funds, If the
anmount of the Fands held by Leader is nat sufficient to pay the eserow itomy whan due, Borrower shall pay to Lender uny
nmount tecassuey-to muke up the deficiency in one or more payments us reguired by Lencder,

Upar paypiont in full of ull sumys securel by thiv Securdty Instrument, Lender shall prompuly refund 1o Barrower
any Fumcds held by Lewder, If undder paeugraph 19 the Property is aokd or acquired by Lender, Lender shali npply, no jater
thun immediately priursothe sale of the Property or its acqulsition by Lender, any Funeds held by Lender ni the time of
upplication as u creditvaguing the sums secuted by this Security Instrument,

3. Application of Cugronty,  Unless applicable law provides otherwise, all paymenis received by Lender untder
parngraphs 1 and 2 shobl be piplice: flest, 10 late churges due under the Mote; saeond, to prepayment charges due under the
Note; third, 1o wmounts payable uider parugraph 2; fourth, (o interest due; nnd Ing, to principal e,

4. Charges; Lieny,  Beriower shall pay all tnxes, assessmanty, chuvges, fines snd impositions attribniable to the
Property which may aitain priority over_this Security Instrament, and leaschold payments or ground rvents, If any.
Borrower shall pay these abligntions iw'tie manner provided in paeageaph 2, or if oot pald in that mner, Borrower shail
pay them on time directly to the person owes payment, Borrower shal) proanptly furnish 1o Lender all natices of nmounts
to be paid under this parsgraph. 1f Dorrower makes these puyments directly, Docrower shull prompely furnish 1o Lender
receipts evidencing the payments.

Barrower shull promptly dischnrgo any li<osvhich has priority over this Security Insteument unless Horrower: ()
ugrees in writing to the puyment of the obligntion feerred by the lien in o munner neceptable to Londer; (b) contests in good
tuith the lien by, or defends against enforcement ol th-ten in, legul proceedings which in the Lender's opinion aperate to
prevemt the enforcement of the tien or Torfeiture of nity pozsol the Property; or {€) secures rom the holder of the lken an
agreement snlisfactory to Lender subordinnting the Hen 10 thie Security Instrumaont, If Lender determines thut any part of
the Proporty is subject 1o a lien which may attaln priorivy.over this Seourity Inztrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sntlsfy the len or tike one or more of the netious set forth above within 10 dnys
of the giving of notice,

§. Hnzurd Insurance,  Dorrower shall keep the improveinzais now existing or herealter erccted on the Property
insured uguinst loss by flre, hazards included within the term “extended Zoveruge™ and any other hinzards for which Lender
requires insurnnce, This isurance shall be maintained in the wmoualy’ nnd Tor the periods that Lender reqguires. The
insurnnce currier praviding the insurance shall be chosen by Borrows: subject to Lenderts approval which shall not be
unreasanubly withheld,

All insurnnce policies niwl renewuls shalt be aceeplable to Lender mud sh:ad include & standard mortgnge cluuse.
Lender shull have the right to hold the policies und renewnls, If Lender requires, Sorrower shall prompily glve 1o Lender
all receipts of puid preminms and renewal notiges. tn the event of lass, Borrower huidalve prompy notice 1o the insurance
carrier and Lender. Lender may make proofl of loss if not made pramptly by Borrowed.

Unless Lender and Borrower otherwise agree in weitlng, insurunce proceeds shal) be'apphied to restorntion or repair
of the Property damuged, if the restoration or repair is economicnlly fensible and Lender's security is not lessened, I the
restorntion or repuir s not economically feasible or Lender's seeurity would be lessened, e insarance proceeds shali be
npplied to the sums secured by this Sccurity Instrument, whether or not then due, with any Gxeers paid to Borrower, If
Horrower abandons the Property, ar does not answer within 30 days a notice from Lender thae the Gisuranee carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the prociecs to repair or restore
the Property or to pny sums secured by this Securlty Instrument, whether or not thea due. The 30-div-neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal skall aot extend or
postpone the due date of the monthly paymenis referred 1o in paragraphs T and 2 or change the nmount of thie pnyments, If
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds cesulting
from damage 10 the Propeny prior te the acquisition shall pass to Lender 1o the extent of the sums secured by this'Seéurity
Instrument immediately prior to the peguisition, ‘ S0

6. Proservation and Muaintennnco of Property; Leaseholds.  Boarrower shall not destroy, damuge or substadtially
chinge the Property, allow the Property 1o detertorate or commii waste, IT this Security Instrument is on a Jenseliold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall ot merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 1o perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may signiflcantly affect
Lender's rights in the Property (such ns ¢ proceeding in bankruptey, probale, for condemnation or to enforce kiws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prierily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repuirs. Although
Lender may take action under this paragraph 7, Leuder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument, Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear inmerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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