UNOFFIGIAL CORY.

DR, LOAN NO. 02-29881-11 “This lnstrument was propured by:

Elaine M, Vaddor

Hoyne Suvings and Loan Association
A6 N, Milwarkee Avenue
Chicago, [1. 60630

LOZE0966 Hox 297

MORTGAGE

This Maortgage **Security Instrument’) Is glven ano e dhth day, ol May........oooiinn e
1990, The MOTEAGreiS...... DFNNI.&..GQR#&%N..an:!..kmm..m...(:QF.hlé\.N....t\Ls..w.Lf.v..... ...... ] 50 0

verrinenenenassan i Borrower''), This Securlty Instrument is gwcn [ Z

ﬂ'n‘lﬂ: bil"‘N!‘i ll“ti IOPD daspelatlop, ... e vetver s, Which is orgnnized and cxisting
mu.lcr the laws of ., . The Stage of Ditaeds ., . , and whase adclra.sq 5. ..., . 9780 N, Milwaukee Ave,
. Chicage ILL 60630 o veeoo {"Lender’”)
Borrowcr owes lender the principal sam r“ QNE HUNDRT'D T.HIRTIEJ"N TIIQUSAND AND NO/J.QUFJISTT:':‘.'::':'
e pere e ms s smemmr e, Doltars (U8, $.13.800,00), This debt is evidenced by Borrower's note

dated the same date as this Security Instrunns{¢'Note”), which provides for monthly payments, with the full debt,
if not pald eariier, due und payable on dny, A1th,, 2010, ....... .. .0 0. This Security Enstrument
secures to Lender: (n) the repayment of the debl evidéneed by the Note, with interest, and ntl renewals, exiensions
and modifications; (b) the puyment ol all other sume; wiih interest, ndvanced under puragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Sustower's convenants and ngreoments under this Sceurity

Instrument and the Note. For this purpose, Borrower dods heveby morigage, grant and convey to Lender the following
describecd property locatedd in veene . County, Hinois;

Lot 5 in Ivy Hill Estates Subdivision being & Auvidivisien of the Lest 522,72 Feet
of the North 500 Feet of the south 1938 Feet ol rns East 1/2 of the North West 1/4

of Sectiom 17, Towmship 42 North, Range 11, East (of the Third Principal Meridian,
in Cook County, Illinois

COOK COUNTY. ILLINDIS
FILED gORYR lf': i‘ 0

1390 JU% -5 At 64 802609686

59609206

REAL ESTATE TAX INDEX NO.__ 03-/7-//8- 023 -veoQ
which has the address of R22.5ufileldd..... ; wenGArIinateon Helsghtn, .,

tCly)
Minois .... 00004, . ............ {(“Property Address’'):
|Zip Cuide|

TOGETHER WITH all the improvements, now or herenfter erected on the propcrty' and all casements, rights, ap-
purtenances, rents, royalties, mineral, oi) and gas rights and profits, water rights, and stock and ull fixtures now

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the '"Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered, exnept for encumbrances of record,

Borrower warrants and wiil defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited varintions by jurisdiction to constitute a8 uriform security instrument covering real property,

‘ ' Form 3014 1786
ILLINDIS—Single Famlly-—~FNMAFHLMC UNIFORM INSTRUMENT 4790 BA¥ BYSTEME AND SORME, (NG,

CHICAGD, ILL
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UNOFFICIAL, COPY 6

UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1 Payment of Principnl nand Interest; Prepayment und Late Charges. Borrower shall promptly puy when due
the principa! of und interest on the debt evidenced by the Note and any prepayment and Inle chnrges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable inw or to n wrltten walver by Lender, Borrower shal!
pay to Lender on the day monthly panyments are due under the Note, untlh the Mote s paldd in fudl, o suss (' Funds'™)
eepudl toe one-twelfth ol {u) yearly tnxes and assessiments which may attuin prlorlty over this Security Insirument;
() yearly leaschold puyments or ground rents on the Property, IF any; (¢} yenrly huzard insurnnee premiving; and
() yearly mortguge lnsurance premiums, I any, ‘These Hems nre enlled 'eserow ltems' Lender may estimate the
Fands due an the basis of carrent data and reasanable estimate of Tuture eserow ltems,

The Funds shull be held dn an Institution the deposlis or nccounts of which are insured or guarunteed by a federal
ar state agency {including Lender I Lender b5 sueh an institation), Lendor shall apply the Funds to pay the escrow
items., Lender imay ol charge lfor holding and applying the Funds, analyzing the nccount or verifying the escrow
ltenss, unless Lenders poys Borrower interest on the Funds and applieable law permits Lender to make such n charge,
Unless an agreement is made or applicable Inw requires interest 10 be paid, Lemder shall not be required 1o pay Bor.
rower any interest or earnings on the Funds, Lender shall glve 1o Borrower, whiliont charge, an annual secounting
of the Funds showing eredits and debits (o the Funds sl the purpose For which each deblt o the Funds was made,
The Vunds are pledged ns addivonnt securlty for the siuns secured by thls Securlty Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior
to the due datesal the eserow items, shall exceed the winount requirect 1o pay the eserow items when due, the excess
shall be at Bedccover's option, e¢ither promptly repuid 1o Borrower or ¢redited to Borrower on monthly payments
of Funds. IT the aziount of the Funds held by Lender is not sulTicient to pay the escrow [tems when due, Borrower
shall pay to Lenaerany amaount necessary 1o mnke up the deficloney in oue or more paymedts us requlred by Lemder,

Upon paymenv-iossdb of all sums secared by this Security instriiment, Lendder shall prompily refund 1o Bor.
rawer any Funds helit by Lender, 1f under pneagragrh 19 the Property In sobd or nequired by Lender, Lender shall
apply, no later than imnedaiely prior to the sule of the Property or Its seguisition by Lender, any Funds held by
Lender at the thime of npplicwran ns o eredil agninst the sums secured by this Security Instrument,

3. Application of Paymenats, LUnless applicable law provides otherwlise, all puyments recelved by Lender uader
paragruplis U oand 2 shall be applied: first, 1o Inte charges due under the Note; second, to prepaymem charges due
under the Note; third, to amounts pryotile under parsgraph 2; fourth, 1o interest due; ang lass, o principat due.

4, Charges; Llens, Borrower shal? puy all taxes, assessments, charges, fines nnd impositions attributable to the
Property which may attadn priority over Zals Security Instrument, and leasehold payments or ground rents, if any.
Borrower shnll pay these obligutions in the munner provided in puragraph 2, or If not paid in that manner, Borrower
shdl pay them on thne directly 1o the persor ov ed payment, Borrower shall promptly furnish to Lender all notices
of anwunts 1o be pald under this purngraph, 17 Bcreower miakes these pnyments directly, Borrower shall promptly
furnish to Lender recelpts evidencing the paymen:.

Horrower shall promptly discharge any lien which hes priovlty over this Security Instrument unless Borrower:
(u) agrees in writing 1o the payment of the obligation scetire:d by the lien in o manner nceeplable to Lender; (b) con-
teses in good fuith the lien by, or defends agalnst enforevmest of the lHen in, legal proceedings which In the Lender's
opinion operate to prevent the enforcement ol the lien or farfelture of any part of the Property; or () secures from
the holder of the Tlen an agrecment sutlsfactory to Lender subcedianting the lien to this Securhty Instrument, 1T Lender
determines that any part of the Property Is subject to o lien which puov attain priority over this Security Instrument,
Lender may give Borrower o notice identifying the Hen, Bogrower vonll satisfy the lien or tnke one or mare of the
actions set Forth nbove within 10 days of the giving of notice.

8. Huzurd Insurance, Borrower shall keep the improvements now exicung or hereafter erecied on the Property
insured agninst loss by fire, hnzards included within the term "extended caverdze and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amowsiscand for the periods that Lender re-
quires. “The insurance carcier providing the insurance shall be chosen by Borrowersehject to Londer's npproval which
shall not be uarecasonably withheld,

All Insurnnce policies and renewals shall be aceeprable to Lender and shall inclide n standard mortgage clause,
Lender shall have the right to hold the policies and renewals, if Lender requlres, Borrower shall promptly give to
Lender all recelpts of paid premivms and renewal notlees, In the event of loss, Borrawer siall glve prompt notice
to the insuranee carrier and Lender, Lender may make proof of loss if not made promyptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appticd <o restoration or
repair of the Property damaged, if the restoration or repair is cconomieally Teasible and Lensier’s sceurity is nat
lessencd. If the restorution or repair Is not economically feasible or Lender's securlty would be lessered, the insurunce
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess -
paid to Borrower, 1f .Borrower abandons the Property, or does not answer within 30 days a notice Trom. Lender
that the insurance carrier has offered to settle u claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds Lo repair or restore the Property or to pay sums securcd by this Securily Instrument, whether or
not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 9 the Property is acquired by Lender, Borrower's right to any insurance polivies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tee title to the Propesty, the ltasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Moriage Insurance. [f Borrower fails to perform the covenants
and agreements contained in this Security Instrumemnt, ot there is a legnl proceeding that ny significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or 1o enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include pnying nny sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may wake action under this paragraph 7, Lender does not have to do so, )

Any pmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment.
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