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MORTGAGE 252378-50

THIES MORTGAGE (*Security bnstrament’ ) is givenon MAY 24 .
19 90 The wontgagos i SEFFERY T. DUKES AND JEAN 5. DUKES, HUSBAND AND WIFE

(“Bosrower'), Thil Sécnrity Instrumoent is given to DOUGLAS SAVINGS BANK F/K/A

DPOUGLAS SAVIAGS & LOAN ASSOCIATION .
which is organized asd caiaing under the laws of  THE STATE OF ILLINOIS . and whase address s

14 NORTH DRYDEK

ARLINGTON HEIGHTS, TLLINOXS 60004 *Lender'y.

Borrower owes Lencder the pnndeat simn of

TWO HUNDRED THOUSAND- AND NQ/100

Dokms (LLS. $ 200,000.00C ). This debt is evidenced by Borrower's note
dated the same date as thas Sceurity bnstrdment ('Note''), which provides tor monthly payments, with the fuli debt, it not
paid carlier, due and payable on Juns-3, 2015 . This Security Instnsment

sectires 10 Lender: {a) the repayment of the deor ovidenced by the Note, with interest, and all renewals, exiensions amd
madifications; (9 the payment of all other susn, v it interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument: and (¢} the performance of Bdaower's covenants amd agreements under this Security Instriment and
the Naote, For this purpose, Barrower dogs hereby mortpage, grant and convey to Feader the following deseribed property
lovited in COQK County, llinopis:
LOT 34 IN NORTH WOOD SUBLDIVISION OF THE NORTH HALF OF THE NORTH
HALF OF THE SOUTHWEST QUARTER OF TrPc¢ NORTHWEST QUARTER OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 12, EAZT-OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE WEST 200 FEET TNFREOF)} IN COOK COUNTY.

ILLINOIS.

00003206

;. DEPT~D1 RECORDING $16.
. TO9999 TRAN 4904 04/04/90 15128300
- 8L ¢ B —-PO--240000
. COOK COURTY RECORDER

15-33~116--015 /

which has the address of 836 NORTH SP’T&' Nﬁ; LAq HLE'RANGE PARK
ey o
Hinois 60525 (o Property Address™);

[FATLE I K

TOGETHER WITH all 1the improvements now or herealter erceted on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixinres now or hereadter
a part of the propernty. All replacements and additions shall also be covered by this Security lnstrument. All of the foregoing
is referred 10 in this Seeurity Insirnanent as the “Propeny.”

BORROWER COVENANTS that Borrower is lawiuliy seised of the estate hereby conveyed and has the nght to
morigage, gracd and convey the Propenty and that the Property is unencumbered, except for encumbrapces ot record.
Barrowsr warrants and will delend generally the title to the Property against all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTROMENT combines uniform covenans for natiorad use and non-unitort covetionts with himited
variations by jurisdiction to constitute a unifurm secunity instrument covering real property.

Form 3014 12/83

ILLINODIS -~ Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
& 6FBi} sun VRS MORTIAGE FOMRY. 1 1018204 HIOU & 1067 1 M90‘26[)003 Amendsi 5/87
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IF Lemder regquired morigage ssarance s a condition ol mahing the toan secored by the Secunty instrumentd,
Horrower shall pay the prenvums reguired (o muntain Hie msutanee n effect unnil such time as the reqanrement for the
msarance terannates o acvondance wark Bortower’ s amd | ender’s saretree agreement or appheuble faw

B. Inspection. | ender or s agent iy maeahe reasomable entniies upon amd aspectons of the Property 1 emdes
stall give Borrewer notice al the e of o1 prior o an mspection speedymg reasonable canse for the igspection

9. Condemnation. [he proceeds of any owatd or clann for damages, divect o consequential, 1n connection with
any condemaation o other kg of any pact of the Property. o7 for convesanse i hien of condempnbon, are herely
asstgned and shadl be puid to T ercder

tn the event of o totad kg of the Peopetty. the proveeds shall be apphied 10 the sums sevired by this Secunty
Instrument, whether or ot then due, with ans cxcess patd to RHorrower. In the event of o purtiai taking of the Property,
unless Borrower and T ender otherwise agree iy wrsting, the sums secured by thies Security Iistrument shall be reduced by
the amount of the proveeds multiplicd by the tollowing Frection () the total amount of the stms secured ymmediately
pefore the taking, disnded by (b the Gar market vialue of the Property imatediiely before the taking. Any balance shall be
pand to Borrower

If the Property 1 abandoned by Borvower, oraf, after notice By Lender (o Borrower thin the camndemnor offers 1o
tahe an award ofsettie w chinm for dimages, Boriower finnls vo respond o Lender within 30 day s after the date the notice is
grven, Lender ptauthortzed tocollect nnd apply the procesds, at s option, either to restorution or repair of the Property or
to the sumis secared sy fos Secuniy Instrament, whether o nat cther due

tinless Lendernud Borrower ntherwise apree i wrinmg, any apphoanon of procecds 1o pramespast shad! not extend or
postpone fhe due dite < he monthly payiments referredd ton paragraphs 1 and 2 or change the amount of such paymenia

10, Borrower (§o' Relessed; Fourbearance By Lender Nof a Waiver.  iixtehuion of the time for paytent or
mudification of amortizarian of the sums secured by this Scourity Instrumaent granted by § ender to any auecessor m
interest of florrower shall sorGperate 10 release the habsdity of the cnginst Bormower or Borrower’s sucoensaey i inlerest
Lender shadl not he required O caimmience proceedings ngamst any sucvessor in interest of refuse 1o extend tinie i
payment or otherw ise modily amosdization of the samis secured by ihis Sceurity Instroment by reasort of any demand made
by the ongginnl Borcower or Borrower =suceessorsinimerest Any forbearance by Lender in exeroming any right or remedy
shadl ot be o warnves of or preciode thie csocvise af any night or remedy

11. Successary and Assigny Boand; Joint and Severa! Linhilty: Co-slgners,  The covenuids and agreements of
this Securty Instrument shadl bind and bendit vhe successors and assigns of Lender and Borrower, suhject to the provisions
of paragraph 17 Horrower™s covenants andagtcemenits shall be point and seversl Any Horrower wha co-signs this Secunty
IEnstrument butl does not execute the Note: (as to-sigming ths Securdy Bastrumen) ondy 1o mortgage, grant and convey
thitt Horrower santerest i the Property undee dietorms of this Security Instrument; (b7 s st personally obligated 10 pay
the sums secured by this Security Instrument, and oy agrees that Lender and any other Barrower may ageee to extend,
maodify, Inrbear or make any accommadations willl egnrd 10 the terms of this Securiy Instrument or the Note without
that Borrower™s consent

12. T.oan Charges.  H the loan secured by this Decunity Histruament v subject Looa law which sets maxumam loan
churges, and that taw 15 finally interpreted so thar the wrdesst or other houn charges collected or 1o be collscted in
connection with the loan exceed the pernmtted linnis, then Jod any such loan charge shuall be reduced by the smouns
nevessary to reduce the charge (o the permmiicd it and (b dnvoms alveady collegied from Borrower which exceeded
permitted lmts wiid be refundeit to Horrower  Lender may choese Lo make this refund by redocing the prinaipil owed
under the Note or by mukeng e direct pasment to Barrower 10a relinsd redoces principal, the reduction will be teeated as o
parti! prepayment without any prepayaent charge under the Note,

13, legistation Affecting Lender's Hights, U enactmenyor exsiation of applicabhe lnws bas the effect of

rendesing any proviseon of the Note or this Serunty instrumnent unenforceasie acoordmg 1o s terms, Femder, st s option,
may require immediale payment i full of all sutos secured by this Securnis Yostrument atied may ihvoke any remedies
permitted by paragraph 19 I Lender exercises this opton, 1 ender shail take fag ateps specified in the seound paragraph of
paragraph 17

I14. Notices. Anynonce to Borrower provuded for in thes Security Instrumetoball be given by deliverimg it or by
mabag 3t by first class maal undess applhicable law reguires use of another method [The notice shall be ditected ta the
Property Address o5 any other address Horrower desighates by nohce (o Leader. Any monce to Lender shall be given by
iirst elass mail to 1 ender's address stared Feremn ar any anher acddress Leader deagnates by nofce 1o Borrower. Any nobice
prosided for i ths Security Instrument shish be decmed o have been grven (o fiorcower or Liende: when given as provided
i thas paragraph

1S, Governing {aw; Severability.,  This Secunty Tnstrament shatl be governed by federy? low and the iw of the
perisciction i which the Property s located I the event thar any prosiston oF clause of this Secyniss Instyunent or the
Note confiices with applicable Taw, such conflict shall not affect ather provisions of this Security Inctovsaent or the Nove
wheeh can be given effect without the confliching psovision To this ead the provisions of thes Security Toustcument and the
Note ure deviared to be severable

16. Borrower’s Copy. Hoarrower shall be given one conformed copy of the Note and of this Security Instrument.

1?7. Transfer of the Property or a Beneficial ¥aterest in Borrower.,  If all or any part of the Propenty or any
tnterest o it is sold or transferred (or i s benelicial interest i Borrower is sold or transferred and Borrowaer i ot a nalural
person; withoul Lender's prior writien cansent, Lender may, at ils option. require immediate payment i full of ofl sums
secure:d by this Security Inastrument. However, this apticn shall et be exercisved by Lender if exercise is prohiitated by
federai faw as of the date of dirs Securny Instrument

1 Lender exercises this option, Tender shall give Borrower notice of accclerstion. The nonce shadl provide o penod
of not less than M disys from the date the notice s deliverat or aucded waithon which Llorrower must pay all suins secured by
thas Secursty Instrument. It Borrower fatds 10 pay these surms prior wo the expiration of this peniod, Lender may invoke any
remedies permadicd by this Secunity Instrumens without further norice or demand on Borrower

18, Borrower™s Right to Reinstate. 1T Borrower meets certain conditions, Borrowers shall have the right o huve
enfurcenent of Hius Sccunty Instrument discontintued a1 a0y tine prior to the earlicr of £a) S doays (or such other peniod as
apphcable faw may wpectfhy for rematatement) before sale of the Property pursuant to any power of sale contained in this
Securtty Instrument. or (b entry of u rudgment enforcig this Securnity lastramenm Those condinons are that Borrower:
(a} pays Lender all s which then would be due wder 1his Secunity Instruevent and the Note had no neceleration
oecurred: (b)) cures any defualt of any other cosenants oF agreements: (¢} pays all expenses incurred wr enforang this
Security Enstrument, including, but not funted 1o, reasonable attorneys’ feess and (4) takos such action as fender may
reasonably require tn assare that the hen ol this Secunity Instrumenn, Lender’s nghts in the Praperty and Borrower's
obligation 1o pay the sums secured by they Security lostrument shall centinue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obhipations secured hereby shall remain fully effective as 3 no acceleration had
oecurred. Howeser, this nghi to reinstate shal) not apply i the case of acecleranon uader paragraphs T3 ar 17
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UN QPRI AR ERR Y.,

NOTICE: IHE SECURFTY INSTRUMENT SECURRES A NOTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULY IN HIGHER PAYMENTS. DECREASNES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Ihis Bider s made this 24TH diy at MAY A9 8n

doermzed 1 amend and supplement the Morigage, Deed ol Trand, o Deed 1o Sectie Blebt (the ' Sedicity histument’' )y ot the same

,and i incorporated into aad shaldt e

date given by the undersigned (the Horrowes ) 1o sevie Borrower™ Node o

DOUGLAS SAVINGS BANK F/K/A DOUGLAS SAVINGS & LOAN ASSOCIATION

tthe U Sender™) vl the samie date ithe Note™ ) and covernmyg the propenty descnbed in the Security Insoooient amd located ar:

836 NORTH SPRING, LA C'RAN(‘E PARK, ILLINOIS 60525

Properiv Address

Modifivations. T addieian e the cosenants andsytrecmsents naide in the Security Ensteament, Borrower amd Fender Turthen
voveind and agree as iolows:
A INTEREST RATE AND MONTHLY PAYMUNT CHANGES
Fhe Noge ot S hmtial Toterest Bate™ ot 9,500 % I'he Note iterest tare may be incraased or decieased on the
16T vay ot the month beginnmg on (JUNE 1 95 amd on thwm day ol the month
every 60 ot therealeer .
LINTEREST RATE CHANGES
(1) Pl dmdes
Ay chiamges s e paerest rate will be Based on champes tnan dnierest e tdes swhich will be codled the hikdey™ . The
(ost recent nrles Hgure avaibabne s of the date 45 <davs belare cach Change Date is cadled the Currens Lndex®'. The imdes
s the: fChech ome boy so prdniarefndey §
(H) R rWeekh average vieie el nted States Proasany seennbes adinsied Faoa constant maturity of 5 yenn {s).
12) 5 e Nmienal Average Median fost of Tunds Naosahiy
h
W rhe Indix ceaves o b niaeede aviabdtde b the publishes, e Dy oy sucesson To e pabibshier, the Note Holder will ser the
Note nterest e by using s comparabie indel
() Catcadutlon of Chinges TWO AND NINETY FIVE
Hetore each Change e, the Neode Heddel swabcalonbate sny nes atesest nide by aliing HUNDREDTHS

PEICCIELYE PO 2.980 Yoy tuthe Careent Tonfes 2 e Note Tlokder swill then toumd the vesudv ot s additiosn 1o ahe nearos

one cighlh ol one percentage potn (G280 Subjeet todccTimdey stinted i Sevtion 3 (0§ Befow, this caunded cmeunt wid be my
ness anterest rate until the ned Chanpe Pade.

Fhe Mote FEokder wall then deterasine ihe sunonnt of thelbootimly pavinent chint sonkd be sutiicient 1o repay the anpuod pon
it thiet basr expeoted toowe af the Chasge Phae nn talbon the oo iy diate ol iy new iferest tate itr sabatientioly coal peyviments,
The resudt of this calcalistean wil be thae ness onennt of By ok’ paymeid .,

0y Limbis on Interest Rode Changes

thy 1 this B s cheched, there soll be noomavmoim honut onofniapes i o geeterest rate gp or dowi,

) T dhies boons cheeked the snderest cate Faan eeguoased topay al Ehe fiat Change Bate soill not be grcater than 11.000,
o dess than 9. 500 7. rhereatrer, e aarest tate will sot be chianped=w monethan 1 o500 percestuge puints on any
Change Dure. My onterest e walt never be greater than 14 .8 00 e or s toan 99,5000

n Etfective Frate pf Chuanges

My new interest rte will beconse elrectsoe omcach Change Date Bawoll pivy the areat of iy new moithiy payment begion

g on Che Tiest monthidy pasment dare afier the © fange Dhiie anid the aticating of 3y 1eanCay pay el vidibges tgain.
(B Nothee of Changes

Fhe Note Holdeo sl deliver oo o toomre o molce oob arey clirmgees iy mderest st and 0he nannt ofF iy imoadhily puay-
el betore the eflective date ot any change. The potice sl ichede gntermatlon respayedd by bow (oo e given e und also the
titde and 1elephone pumber of o pesson who sl answer any gesedien ) omay have reganding the nd owe,

B, LLOAN (HARGES

beocouid Do thn the Jome sevored try ghie Secvety Fostomoaen s subaect (ooa i whicl sets s doan chasges and thae
Tasy s interpretedd s that the asterests o other Toan chanees collevesd o to v collocted m connectum with tefiian wonld eseeed
permted lomita, 1 thicis the cise, thens e any sach Toan charpe shiall be reduecd by the amonnt necesswe v v santee the chiatge
tu the peraitied oo aed (31 sty sams aleciady coitected Brom Borroswer whwh exveededd peonseted s sl becevanded 1o Buoe -
rower, Lender may choose 1o ke thus retund by cducing the pomcipal owed ander e Noe o by makang i direct payowem
10 Borrower .

C. PRIOR LIENS

11 fender deterpunes thal all or sns part af the suins secnred Iy this Secutiny Insrament are soldzet oo o licn which hns
priority over this Sceunity tnstrwmeny, Lender may sened Borrewer a aotice identitying that Yen, Borroser shadl prompthy uer with
vegaed Jo thad lien as provided o pasragrapdi 8 ot the Secandy Tastramient o1 stadl prompily secure an apreemient o o form sadiface
tery Lo L ender sobondmating e lien to this Seconty Tostroment.

. TRANSFER OF THE PROPERIN

15 there is a transter of the Property subjpect o paragraph 17 ot the Security Instrament, Lender wmay wequire (5) an increase
m the current Note interest rate, o (21 an increase m for removad ofy the ke on the sisount of any one interest rate chunge (if
there is o dumit), o () a change 3o gwe Base Endey Pigeee, o ald of these, as o vomuhition o) fender’s waiving the oprion af pecelerate
provided i paragiaph 17,

By signing this ,.U\wrrn\-cr agrees tooall o7 the above.

hA \/‘)““\”‘K"* o Seal) e e e ———— e e ASCRY
ERY T. DUKES -Horrower Harrower

_,/}. U} l"-l(": 3 ~ . ASeah e e e e e e ASeRD)
JEAN S. D ES/HIS WIFE HBorrower -Bornmcr

TIf miore thae one Buu o s deckee! o of o Bea s checked, and §eades amd Horreaeer do s wHhrnwiw agree in woibag, the Jirve indes mnensd will upph

ADJUSTABLE HATE LOAN RIDER
DPs-26 111.86)




