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MORTGAGE YORGO147

THIS MORTGAGE is made this ____ 17th day of ___May 19_20,
belween the Mortgagor, .Melrose Park Maticnal. Bank.

e S SR |
corporation duly organized ind existing under and by virtue of the laws of the United States of America

— . ot personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered 1o

said corporation in pursaance uf o Trust Agreemem dated ﬁfa)’._»l:/,t._l_?l?_.____]. and %nowu 33 Tr:‘é.;l ngpbvﬂ
..2830_ therein “Borrower™} Talman_Home Federal Savirngs and __Il “ie‘ﬁh D thiadats

WherEaZ, Borrower is indebted to Lerder in the principat sum of U.S. $ 13,000.00 .
which indeblednue is evidenced by Borrower's note datedd . May. 17, 1990 and extensions and renewals

thersof (herein “Nyq@ ), providing for moathly installments of principal snd interest, with the balance of indebtedness,
if not sooner patd . Zoel-and payable on June 1, 1995 :

To Secure o Lended 2he repayment of the indebMedness evidenced by the Note, with interest thereon; the
payment of all other sunds, Sath imterest thercon, advanced in accordance herewith ta protect the security of
this Mortgage; and the perioimance of e covenmnts and agreements of Rorcower herein comained, Borrower

Buiterfieid Rd, Suite 100
Lombard, {¥inois 60148

..
;.
-

3

prpmy TTLE CRIRRY O

does hereby mongage. grnse andoconvey 1o Lender the Tollowing deseribed property located in the County of
ook . State of [Hinon

See Attached Legal Description OEPT~01 RECORDING

COOK COUNTY OROER
Permanent tax aumber: 02-12-200-021-20£6

222-1366

b3
LET09206

708 512-0444

T
1

which has the address of 1243 Baldwin Lana Palatine
)Strect] ¢iy]

Winois _..60067  _ ________{herem TProperty AddressTy;
{2 Codel)

Tor i 1owith all the improvemenis amw ar hereatior erected on the propenty, and all casements, vights,
appurtenances ind rents all ol which shail be deemed to beand remmin o part ol the property covered by this Mortgnge;
and all of the foregoing, together with said property (or the Teasehold estite if this Mortgage is on o leaschold) sre
hereinafler refirred 10 s the “Property”

HBorrower covenants that Borrower is lawlully seised of the estrte hereby conveyed and bas the right 1o mortgage,
grant and convey the Property, and et the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Bormower warrimts and will defend generally the tite o the Property sgeinst all cinims and demunds,
subject to encumbrances of record. 4
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10. Borrower Not LJGN.Q!’E’E LC:lAJ& AQQB!M:pf tie time for payment or

redification of ameortization of the sums secured by this Mortgage granted by Lender to uny successor in interest of
Borrower shall not operate to release, in any manner, the liabilty of the original Borrower and Borrower’s smecessors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othe rwise modify amertization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's sucuessors in interest. Any forbearance by Lendes in exerciging any right 01 remedy
hercunder, or utherwise afforded by applicabie law, shall not be & waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint und Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liabie on the note or under this Mortgage, and (¢) agrees that Lender and any other
Borrower hereunder may agree to extend, maodify. forbear. or make any other accommndations with regard to the
1erms of this Mortgage ot the Note without that Borrower's consent and without refeasing that Borrower or modifying
this Mortgzge as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (4) any notice 0
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Boizower at the Property Address or at such other address as Borrower may designase by notice to Lender
as provided héreiz, and (b) any notice to Lender shall be given by certified mail o Eender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de:med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the =yoperty is located. The foregoing sentence shalt not limit the applicability of Federal law to
this Mortgage . In the eveni tiaat any provision or clause of this Morigage or the Note conilicts with applicable 1aw, such
conflict shall nct affect othet provisions of this Mortgage or the Nate which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attorneys’ fees” include all sums 1o the extent not prohibited by applicsble law or limited
herein.

14. Borrower's Copy. Borrowershallbe furnished a conformed copy of the Note und of this Mortgage at the time
of execution or after recordation hereodf.

15. Rehabiitation Losn Agreement. Bocsower shall fulfill ol of Borrewer’s obligations under any home rehabilita-
tion, improvement, repair. of other lban wese=ment which Borrower enters into with Lender. Lender, at Lender's
option, may reguire Borrower to execute and de.iver to Lender, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower muy “hiave against parties who supply labor, materials or services in
connection with improvements made to Property.

16. Transfer of the Property. If Boriower scils Dr transfers all or any part of the Property or an intercst therein
exciuding (o) the creation of a lien or encumbrance subccainate to this Mortgage, (b) a iransfer by devise, descent, or
by operation of law upon the death of a joint tenant, or te} Ve grant of any leasehold intecreat of three years or less not
containing an option 1o purchase, Borrower shall cause (o be sabmitted information required by Lender to evaluate the
transferee as if & new loan were being made to the transfered. Borrower will continue 1o be obligated under the Note
and this Mortgage unless Lender releases Borrower sn writing

If Lender, on the basis of any information obtained regarding2ie ransferee, reasonnbly determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in thas
Mortgage, or if the required information is oot submitted, Leader may dec)ire all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to aecelonpte, Lender shatl! mail Borrower notice of
acceleration in accordance wish parageaph £2 hereof. Such notice shall provide aperiod of not loss thun 30 days from the
date the notice is mailed or delivered within which Borrower may pay the swne Sectared due. I Borrowor fails 1) puy
auch sums priog 1o the expiration of such period, Lender may, wiihout further notive or demand on Borrower, invoke
any remedics permitied by paragraph {7 hereof.

Non-UNiForM CoviEnarts, Borrower and Lender further covenant and agree (s fullows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hervof, upon Borro:wve: ‘s oreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sunris recured by this Mortgage.
i.ender prior to acceleration shull give notice to Horrower as provided in paragraph 12 hereof ro-=\fying: (1) the breach;
{2) the active required to curc such hreach; (3) i dute, not less thian 10 days from the date the notice b malled to Borrower,
by which such breach must be cured; and (4) that fullure to cure such breach on or before the date voscified in the notice
may result in uccelerntion of the sums secured by this Mortguge, foreclmsure by judicial proceeding, und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure procecding the nonexistenice of a default or uny ather defense of Burrower 1o acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lenderat Lender's option, may declare sl of the sums
secured by this Mortgage to be invmediately due und puyable without further demand sid may foreclose thin Morigage
by judicial proceeding. Lender shall be entitied to colfect in such proceeding all expenses of foreclowure, Including, but
not limited to, reasonable mtiorueys® fees and costs of docuricnlury evidence, abstracts and thile reports,

18, Hoerrower's Right (o Reinstate. Notwithstanding Lenders aceeleration of the sums secared by this Maortgape
due to Barrower's breich, Borcower shall have the right to have any proceedings begun by fendec to enforce this
Mortgage discontinued at any time prios to entry of i judgment enforcing, this Monigage i1 (i) Horrower pays Lender
all sums which world De then due under this Mortgagge and the Note hud no acccleration oceurred; () Borrower cures
all breaches of any other covenants or agreements of Botrower contirined in this Morigage; (v) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contuined in this
Mortgage, and mn enforcing Lender's remedivs iy provided in puragraph 17 hereol, including, but not limited 1o,
reusonable attarneys’ fees; and () Borrower takes such action as Lender may reasonnbly reguire to assure thut ihe lien
of this Mortgage, Lenders intervestin the Property st Borrower's obligation wo pay thre: sums secured by this Mortgage
shall continue unimpiired. Upon such payiment and cure by Borrower, this Mortguge und the ubligalions secured
hereby shall remain in full foree and effect is it no aceelerabion had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby ussigns 1o
Lender the rents of the Property, provided thay Borrower shadl, prioe to accelerstion under pasagiaph 17 borgof or
abandonment of the Property, have the right 1o collect and retnin such rents an they become due snd payable.

LY163296
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