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MORTGAGE I.0.M.C . 540015-5

THIS MORTGAGE (“Security Instrument”) is given on May 31 o,
19 gg Themoragoris qu~vas B, GRERMHAW and SALLY J., GREENHRW, HUSBEAND AND WIFE

(**Borrower"). This Secnsiiz Instrument is given to
INDEPENDENCE ONE MORTGAGE (DRPORA’I‘ION

which is arganized and existitg vnder the laws of THE STATE OF MICHIGAN , and whose address is
300 GALLERTIA OFFICENTRE ' . .
SOUTHFIFLD, MI 48034 ("Lender”).

Borrower owes Lender the principzisumof one hundred forty-four Lhousand four hurﬂred and
NO/ 100 wmsmrrm

Dollars (U803 144,400.00 Y. This dcﬁl is evidenced by Borrawer's note

dated the same date as this Security Instrument {"*Note''), wh:ch provides for monthly pnyments, with the full debt, il not
paid earlier, due nnd payable on 202) This Security Instrument
secures to Lender: (n) the rt.paymcntu?ehe debt Cvaenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nll other sums, witlviozerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property

focated in COGK o Coumy, Minois:

LOr 8 IN BLOCK 4 IN GLENVIEW PARK MANCR UNIT 6; BEING A SUBDIVISION OF PART OF
THE MNORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND TH:i NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTICN 12, TOWNSHIP 41 NORTH, RANGE 12,/ FAaST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS. -

PERMANENT TAX INDEX # 09-12-302-009

which hus the address of 244 GRE ‘TELD DRIVE ,

CGLENVI
. { lzont . ‘ tCiy] -
Ilinois 60025 (“Property Address™);
&g Code)

ToaeTHER WiTH all the improvements now or hereafter erected on the property, and, all ensements, rights,
nppurtenances, rents, royalties, mineral, oil and gus rights und profits, water rights and stock and all Axtures now or
herenlter a part of the property. All replacements and adclitions shalk ulso be covered by this Securily hmrumenl. Allof the
forggoing is referred toin this Securlty Instrument ns the "' Property.”

NoRROWER COVENANTS that Borrower is luwfully seised of the ¢state hercby co_nveycd nnd bos the right to
mortgage, grant and convey the Property and that the Property s unencumbered, ¢xcept for encumbraness of record.
Borrower warrants and will defend generally the title 1o the Property ugainst all :.Iamw and demands, -iuhjm.l {2} any'
encumbranees of record.

THIS SECURITY INSTRUMENT aombuu.s uniform covennnts l‘ur nutionul use and non-uniform covenunts with
limitedh varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie  Family—FNMA/ FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@\|-BFII1.] mroem VMI* MORTOAGE FONMS » 12102038100 » (8008217201 . Amended 8/87
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ek INOERICHAL GOPY s
1. Payment of Principat and INTerost; PropaymEnt anl) LA ThRarges, rrdwer 8 'H"'?’rmhﬂlyq:ly when due

the principal of and interest on the debt evidenoed by the Note and any prepuyment und inte churges due under the Note.

2. Vunds for Tuxces and Ensurance.  Subject to applicable lsw or ton wrnh.n waiver by Lender, Borrower shuil poy
to Lender on the duy monthly payments are due under the Note, untll the NMote is paied in full, o sum (Punds™) equal 1o
one-twelfth of: () yearly txes and nssessments which may sttain priority over this Security Instrument; (b) yearly
lenschold puyments or ground rents on the Property, if uny; (¢} yearly hwznrd insurnnce premlums; and (d) yeurly
mortgage insurance premiums, if uny. These Hems are called “escrow Hems.” Lender may eatimnte the Funds due on the
busis of current duin und rensonable estimales of future escrow items.

The Futids shall be held in an insthution the deposits or necounts of which nre insured or guaraniced by n federnl
or stnte agency (including Lender If Lender s such un lnstitdtion). Lender shnll apply the Funds 1o pay the escrow items.
Lender may not charge For holding and applying the Funds, analyzing the account or verifylng the cscrow ftems, unless
Lender pays Borrower [nterest an the Funds and applicable law permits Lender to make such a charge. A chargo assesset!
by Lender In conunection with Borrower’s entering into this Securbty Instrument to pay the cost of an judependent tox
reporting service shall not be o charge for purposes of the preceding sentence,  Borrower and Lendor mny agres In writing
that interest shall be paid on the Funds, Unless an agreement s made or apphcable law requlres Intorest to be pald, Lender
shall not be required to puy Borrower nny interest or carnings on the Funds, Lender shall glve to Borrawer, without charge,
an annual accounting of the Funds showing eredits nnd deblts to the Funkls and the purpose for which each deblt 10 the
Funds was mode. ‘The Funds are pledged us additionnt security for the stums secured by this Securlly fnstrument,

If the nmount of the Funds held by Lender, togather with the future monthly payments of Funds puyable prior (o
the due dates of the eserow items, shail exceed the amount required to pry the eserow fiems when due, the excess shull be,
nt Borrower's option, either promptly repaid o Borrower or credited 10 Borrower on monihly puyments of Funds, I the
amount of the Funas held by Lender is aot suflcient ta pay the eserow items when due, Borrower shall puy to I.undq.r uny
nmount necessary > make up the deficiency in one or mere payments as required by Lemler,

Upuan pnynunl in Mubl of all sumy secured by this Sceurity Instrument, Lendor shall pramptly refund to Bormwcr
any Funds held by Lisnder, IT under purngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immedintely prior o the sale of the Property or its acquisition by Lender, ony Funds Iu.ld by Lender ut the time of
application as o credit ugainccihe sums seeured by this Security Instrument,

3. Application of Faymeniy, Unless applicable Inw provides otherwise, ull payments received by l.crulcr under
parngeaphs 1 and 2 shali be appliza: first, to tnte charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable urdes paragraph 2; fourth, 1o interest due; and last, 1o principat due,

4, Charges; Liens, Boorower chall pay all tnxes, assessments, charges, fines and impositions aitributnble to the
Property which may attain priority (aver this Security Instrument, and leaschold paymenis or ground renis, il any.
Borrower shall pay these obligntions inth< manner provided in prragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. IF Borrowe: makes these payments direotly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shull promptly discharge uny Les wwhich has priority over this Seeurity Instrument unless Borrawer: (u)
agrees in writing to the puyment of the obligation s¢:uresd by the lien in a manner acwpluhlt 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinien apernte to
prevent the enforcement of the lien or forfeiture of nny part-u? the Property; or'(c) secures fram the holder of the lien un
agrecment musf'ac:ory to Lender subordinating the lien to (his uccumy Instroment; If Lender détermines'that any part of
the Property is subject to u lien which may attain priority cvzithis Securlty Iustrument, Lender moy give Borrower a
notice dennfylng the lien. Borrower shall satisly the lien or mku sre or more of the actions set forth nbove wuthin 10 dnys
of the giving of notice.

5, Hazurd Insurance. Borrower shall keep the improvemerits how existing gr heresfter erested on the Property
insured agnmsl toss by fire, huzards included within the term “extended covarage' and uny other hazards for which Lender
rcqulres insurance. This insurance shall be maintalned in the amounws and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subject-to Lender’s approval which shall .notl be
unrcusomtbly withheld.

All insurance policies and- renewals shall be ucccplablc to Lender ana =he’i includea shmdnrd moﬂgugc clause,
Lender shall have the right to hold the policles and renewals. 1f Lender requires, @orrawer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill rive prompt notice to the insursnce
carrier and Lender. Lender may make proof of loss if not maede prompily by Borrower,

Unless Lender and Borrower otherwise. agree in writing, insurnnee proceeds shall te nrnlicd to restoration or repair
of the Properly dnmnged if the restoration ot repair is economically leasible and Lender's swunty is not lessened, If the
restoration or repair is not evonomically feasible or Lender's securily would be legsened, the inszianee proceeds shuil be
applied to the sums secured by this Security Instrument, whether or not then due, with any extess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lencler that tiic Jsvoanes carrier has
offered to settle u clainmy, then Lender muay collect the insurance proceeds. Lender may use the proceeds o repnir or resiore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy sieviod will begin
when the natice is given. ‘

Uinless Lender nnd Borrawer otherwise agree in wrnmg. any application of proceeds te prineipal shalindt extend or
pustpone the due dute of the monthly payments referred 10 in puragraphs | and-2 or change the amount of the payments. If
under paragraph 19 the Pmpcrty is acquired by Lender, Borrawer's right to'any insurance policles and pr occeds resubting
from damage to the Property prior to the ucqulsmon shall pass to Lender to the extent uflhc sims secured by this Security
Instrument immediately prior (o the acquisition.

6. Prescryation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, |Iumugc or substantislly
change the Property, allow the Pmpcrty to deteriorate or commil waste. If this Security Instrument is on a lensihokd,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to ihe Property, the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect:
Lender's rights in the Properiy (such ns u procecding in bankruptcy, probate, lor condemnation: or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary (o prateet the value of the Property and Lender's rights’
in the Property. Lender's nctions may include paying any sums secured by n lien which has priority over this Sceurity
Instrument, uppumng in court, paying reasonnble attorneys' fees and entering on the l’ropt.rly 10 muke repairs, Alithough
Londer may 1ake nction under lhis paragraph 7, Lender does nat have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become ndditional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms nl'puymun these amounts shall bewr interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender 1o l‘!orrowcr
requesting puymum
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FIXED/ADJUSTABLE RATE Riogg! 5 %
(10 Year Treasury Index—Raie Caps)

U

THIS FIXEDIADIUSTABLE RATE RIDER is mads this . 218, day of L MY 00 g 90
and is incorporated into and shall be deemed to amend and supplemenl the Mongage, Deed of Trusi or Secumy Deed

(the "*Security lnstrument’’) of the same date given b ersi " LU ! pwer's
Fixdladuale e Note e "Now") 1 im0t NI ALE: IR Lok, ¢ fr orien

....... &Ql..i‘gg‘-‘u\}lfighn--n- R R N R N NN LN N R R N N PR RN RN R RS AR R LRI I uununlnlunnunn-u--(the ”Lcndefn)
of the same date and covering the property described in the Security {nstrument and localed at:

244 GHEENFIELD DRTVE, GLENVLEW, TLLINOIS 60025
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THEXNOTE PROVIDES FOR ONE CHANGE IN THE BORAOWER'S INTEREST RATE, THE
NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MALIZAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, a.zddition to the covenants and agreements made in the Security [nstrument, Borrower and
Londer Rirther covenant and agree 7s Mllows:

A, ADJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 10,0625, %, The Note provides for a change in the Initial
fixed rate, as follows:

J, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rute | will pay will change on she first day of ... JUNE.0L 3997 e, .
which is called the 'Change Date." .

(B) The Index

Al the Change Date, my interest rate will be based on an Index. Tz “'Index" s the weekly average yield on United
States Treasury securities adjusted to o constant maturity of 10 years, as/mude available by the Federal Keserve Board. The
tnost recent [ndex figure available 4s of the date 45 days before the Changs Dute is called the “*Current Index.”

If the Indes is no longer available, the Note Holder will choose a new indea Yist is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calgulation of Change (IQHRRAFR ONF

Betare the Chnnge Date, the Note Holdar will calculate my new interest rate by adding
percentage point(s) ( 2,25t ) to the Current Index. The Nete Holder will then round the rzsult of this addition to the
nearest one-cighth of one percentage point (0,125%). Subject 1o the limlt stated in Sectlon 4(D) helo v, this rounded amount
will be my new interest rate uniil the Maturity Date.

The Note Holder will then detsrmine the amount of the monthly payment that would be sufficient o ¢epay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rae {1 substantintly
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rute I am required to pay ot the Change Daie will not be greater than \18:52%, which is called the
""Muximum Rate"'.

(E) Effective Date of Change

My new interest rate wiil become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment dalc after the Change Date,

(¥F) Notice of Change

The Nole Holder will deliver or mail to me u notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-~10 YEAR TREASUAY~Singly Fanily-~Fannle Mae Unitorm Instrument Form 2178 11739
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required by [y 1o be given ma s
have Tegarding the nolice,
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