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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .. MAY IR LG,
19.90..... "Ihe mortgagor is .oxmdahn o Noughton. and. Susal) k. Naughton,, Husband, and. Wifa .
B e W Borrower™). This Seeurity Instrument is given 10 ..ou e
Naw. Leaox 2240, BR0K v i s WHich is organized and existing
under the Inws of ... <ihe.State.of. lllinols . ooy B0 WHoSE AArEss 5 v s
..... R W Magple, Zeat, Naw. Lanox,. . 4045, s (CLender’),
Borrower owes Lender b arincipal sum of ...szmsNinaty, Thausand.and Na 00 rmnmmms mmmmm s s n,
ST TN T TR e Dollars (U8 $0.90,000+00 1 00v00). This debt is.evidenced by Borrawer’s note
dated the sume date as thisSecurity Instrument (“Note™), which provides for manthly payments, with the full dei, if not
poid earlicr, due and puyubleord oo November 36, J890. ..o s THis Security Instrument
secures 10 Lender: (a) the repaimrnt of the debt evidenced by the Note, with interest, nnd all renewals, eatensions and
modifleutions; (b) the payment of “iother sums, with interest, ndvanced under paragraph 7 to' protect the securily of this
Sccurity Instrument; and (¢) the perforiance of Borrower's covennnts and ngreements anider this Security Instroment and
the Note. For this purpose, Borrower dors Yereby mortgage, grant and convey to Lend o the following deseribed property
LOCALEA I ireinn O OM it i e T aenia s e s e et s b e sbeessressres s esseareesreonestasn b seensanbnates seare v Gounty, Hlinois:

R L R TSP T PR YT LI L)

Lot 149 in Lamke Farms Subdivislon, Uit 2, belng a subdivision of part of the East 1/2 of the
Northaast 1/4 of Saction 15, Townshlp #2 torth, Range (I, East of the Third Princlpal Maerlkdlan,
according to the plat thoreof recorded as Secument 24536419, and reglsteraed as Document LR
3031925 and correctod by plat recorded as Document 24877456, and reglistered as Document
[.R 3080270, in Cook County, liinols.

PIN: 03~15-215-065-0000

.. Wheeling -

L R T P T T I
[City)

1)
3 "
' b
Hu
which has the address of ... 1075 Honeysuckle Drilve: et aes arrerserensones
[$ireat) -

inois ... 800S0 v (“Propernty Address”);

TOGETHER WITIt all the improvements wow or hercafter erected on the property, nnd all ensements; rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and ull fixtures pow or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. Al of the
loregoing is referred toin this Security Instrument as the “Property,” :

BOKROWER COVENANTS that Borrower is lawlully seised -of the estate hereby conveyed and hans the right 1o
morigage, grant and corvey the Property nnd that the Property is unencumbered, except for encembrances of récord,
Borrower warrants and will defend generally thie title 10 the Property against all claims und demands, subject to any
encumbruances of record

C . TS SECURETY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule a uniform security instrument covering rait property. :

ILLINOIS ~single  ¥amdy—FMMAZFHLMC UNIFGRM INSTRUMENT Form 3014 12/83
REORDER FAOK (LLIANA FINANCIAL, INC '
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UNIFORM COVENANTS.  Durrower and Lendler covenant and ngree
b Poymont of Principal and Interest; Prepayment and Late Charges.  Borrower shatl promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and-tnie chaiges due under the Note:

2. Tunds for Tanes and Insurance,  Subject tonpplicable law or ta o writien waiver by Lender, Borrawer shall pay
to Lcmlc!' on the doy monthly puyments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal to
onc«twellth oft (0} yeariy taxes nued ussessments which may attaln, priority aver this Security Instrument; (b) yearly
lenschold paymuems or ground rents on the Proporty, iF any; (¢) yearly hazurd insurance premiums; and (d) yearly
mortguge insuranee premiwms, ifony. These items are enfled “escrow itlems.™ Lender may estimate the Funds due on the
basis ol current duta und ressonable estimates of future cserow ileins. ‘

The Fuadys shall be held-in an tnstitution the deposits or accounts of which are insured or guarnisiecd by n federal or
state ngency (including Lender if Lender is sueh an institution), Lender shall npply the Munds to pay the eserow ilems.
Lender may not charge for holding und spplying the Funds, analyzing the aceount or verifying 1he essrow ilems, unless
Lender puys Dorrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
l.cnc!er may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applienble lnw
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or enrnings on the -Funds, Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing eredits mxd debits to the Funds und the
purpose for which eneli debit to the Funds was made, The Funds nre piedged as additional security for the sums seoured by
this Security Instrument. . )

I the nmount of the Funds held by Lender, together with the future monthly paymeants of Funds payable pricr to
the due dates of the eserow items, shull exceed the umownt required 1o pay the eserow items when due, the excess shall be,
ut Borrower's optlon, either prompily repnid to Borrower o1 eredited to Borrower on montlily pnyments of Funds. If the
amount of the Tunils held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender nny
amount necessary vz make up the deficieney in one or more payments us required by Lender,

Upan payraeriin [ull of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lepder, ITunder paragraph 19 the Property is sold or acquired by Leader, Lender shnll apply, no lntzr
than immedintely prior to'the snle of the Propesly or its ncquisition by Lender, any Funds held by Lender ot the time of
application as & credit againsylhe sums secured by this Security Instriment,

3. Appllention of Pagrionts.  Uniess applicable luw provides otharwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be npplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, Lo amounts payable viitar puragraph 2; foureth, to interest due; and Inst, to principal due,

4, Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and imppsitions attributable 1o the

Property which muay attuin priority oveethis Securlty Instrument, ard lesseholl payments or ground rents, if any.

30261636

Borrower shall puy these obligations (i \Ye munner provided in paragraph 2, or if not paid in that moanner, Borrower shall * -

pay tiem on time direetiy to the person owesd poyment, Borrower sholl prompily Ruriish to Lender all natices of amounts
to be puid under this paragraph. 1f Borrow:r mukes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments. :

Buorrower shall prompily discharge nny ‘izl hich has priority aver this Security Instrument unless Borrower: (n)
agrees inwriting to the payment of the obligation scried iy the tien in o manner acceptable 10 Lender; (b) contests in gooct
faith the lien by, or defends agninst enforcement of thiien in, legnd proceesdings whioh in the Lender's opinion aperate o
prevent the enforcement of the lien or forfeilure of uny puet-af the Property; or (¢} secures rom the holder of the lien an
agreement sutisfctory 10 Lender subordinmtipg the lien W this Security Instrument. IF Leader determines that any part of
the Praperty is subject to u lion which may attwin priorityoaves this Securlly instrument, Lender moy give Dorrower
notice identifying the lien, Borrowaer shall satisfy the lien or trke one or mora of the sctlons set forth atove within 10 days

of the giving of notice. ‘
' 5. Hazard Insurance. Borrower shall keep the improveireris now existing or hereofier erected on the Property
insured against 1oss by fire, hazards included within the term “extended coverage” nnd any other hazards for which Lender
requires insurance. This insurance shall be mnintnined in the amounis Jmd for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower cuoject to Lender's approval which shall not be
unrensonably withheld.

All Insurunce policies and renewals shall be acesptable to Lender ani! shalvinelude n standnrd morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requirss, Gesrower shall promptly give to Lender
all veceipis of paid premiums and renewal notices. In the event of foss, Borrower slinil give prompt notice (o the insurance
carrier and Lender. Leader may make prool ol loss if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ teagplied to restoration or repair
of the Property damuaged, if the vestoration or rupnir is economicaly feasible and: Lender's stcurity is not Jessened. 1f the
restorution or repair is not economically fensible or Lender's security would be:lessencd, theinsurance proceeds shall be
upplied to the sums sccured by this Sceurity Instrument, whether or not then due, with any ex<ess mid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier his
offered 1o settle a claim, then Lender may calleet the insurance proceeds. Lender may use the procees!s t=/vepnir or restore
the Property or to pay sums secured by this Secuzity Instrument, whether or not thén due. The J0-d-y yeriod will begin
when the notice is given,

Unless Lender and Borrower olherwise ngree in writing, any application of procecds 1o principal shall ot extend or
posipone the due date of the monthly pnyments referred 1o in paragraphs | and 2 or chiunge the amount of thenayments. IT
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and procesds resulling
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition. _ 5 i } ‘

6. Preservation and Malntenance of Property] Leaseholds,  Borrower shisll nor destroy, damage or substantially
chunge the Property, nllow the Praperty to deteriornte or commit waste, If this Sceurity Instrument is on n leaschold,
Borrower shatf comply with the provisions of the tease, und if Borrower ncquires fee thie 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratectlon of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there isa legnl proceeding that may significuntly affect
Lender's rights in the Praperty {(such us n proceeding in bankrupiey, probate, for condemunation or to enforce laws or
regulations), then Lender muy do and pay for whutever is necessary to pretect the valu. of the I'roperty und Lender’s rights
in the Property. Lender's actions may include pnying any sums seeurcd by o lien which hns priority over this Security
Instrument, appearing in court, paying rensonable nttorneys' fees and enlering on the Property Lo muke repairs. Although
Lender may toke action under this paragraph 7, Lender does not have te do so,

Any amounts disbursed by Lender under tis puragraph 7 shall become ndditional debt of Dorrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of paymend; these amounts'shall bear interest from
the date of disbursement ot the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting pnyment.
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